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BBEJAEHUE

Teopust ¢unancoB, paBHO Kak M 3KOHOMHYECKas TEOpHUs, pacCMaTpPUBACT
OCHOBHBIE, CYIIHOCTHBIE B3aMMOCBSI3M M IIPOLECCHl DKOHOMUYECKOM IKU3HH.
PaznuunHble Teopuum MOryT MO-pPa3sHOMY OOBSACHATH IKOHOMUYECKYIO PEAIbHOCTb,
OTpeNEeNATh HANPaBICHUS Pa3BUTUS SKOHOMHUYECKOM KH3HU U CIIOCOOBI BO3IEHCTBUS
Ha Hee. [loaToMy M B (pMHAHCOBOI Hayke B paMKax OJHOIO M TOrO XK€ MpeaAMeTa
U3Y4YEHHUSI MOT'YT CYIIECTBOBATh Pa3HbIE TEOPUU U IIKOJIBI.

B coBpemenHO# (priHaHCOBOM HayKe CYIIECTBYET JIBa OCHOBHBIX TEOPETUUECKUX
HAIIPABJICHUI: KEMHCUAHCKOE U Heokaccudeckoe. Teopus KeliHca ocHOBBIBaeTCs Ha
a0epanbHO-PEPOPMUCTCKUX Uaesx BMEILIATEIbCTBA B SKOHOMHUKY.
Heoxknaccuueckue TEOpUHU IpoIaraHAuPyoT uaeu CBOOOJTHOTO
IIPEANPUHUMATENBCTBA IIPU OIPAaHUYEHUH I'OCYAApCTBEHHOro peryiauposanus. llpu
3TOM aBTOPHI MO-PAa3HOMY MOTYT OOBSCHATH T€ HJIM WHBIE BOMPOCHI Teopuu. B
YaCTHOCTM B COBPEMEHHOW (MHAHCOBOW JHTEpaType JalTcsi HECKOJIbKO
OTJIMYAIOLIMECS ONpENENIeHUs] MNOHATUS (UHAHCOB, MX (YHKUUN, NPUHIUIIOB
opranuzauuu ¢uHAHCOB mpeanpusatuit u ap. Kpome Toro, cymectByer mpobiema
IPaKTUYECKOTO HMCIOJIb30BaHUs MOJOKEHUH Teopun (uHaHcoB. M3ydyeHue Kkypca
Teopun QuHAHCOB MO3BOJUT HE TOJIBKO C(HOPMHPOBATH CUCTEMY 3HAHHMM B 00JIaCTH
¢buHaHCOB, HO W oOpecTn Oonee TIIyOOKOE IMOHUMAHHE OOIMEIKOHOMHYECKUX
IIPOLIECCOB.

[IpenonaBanue «Teopuu GUHAHCOB» B CBOEM MPOIIECCE OMUPACTCS HA 3HAHUS,
NOJIYYUCHHBIE CTYJIEHTaMH B PaMKax Kypca «DKOHOMHUYECKOM TEOPHUN», YTO JAET
M3HAa4YaJIbHOE MPEACTABIEHUE O POJIM (PUHAHCOB B OOIIEH SKOHOMUYECKOW CHCTEME U
o0rerdaer ycBamBaHue Marepuana. B cBoro ouepennr ocHOBBI «Teopuu puHaHcoBy,
ABISIIOTCA 0a30BBIMU TPH  TIOCTEAYIOIIEM M3yYE€HUU PA3IUYHBIX (UHAHCOBBIX
JUCLUIIINH, TakuxX Kak «®PuHaHCB, «['0CynapCcTBEHHbIE M MYHULUIIAJIbHBIC
¢uHaHCH, «DPUHAHCHI OpraHu3anuiy, «DOUHAHCOBBIM KOHTPONIbY», «CTpaxoBoe
neno», «Hamorun u Hanoroobnoxenue», «uBectuunn», «PbIHOK LIEHHBIX Oymary,
«DUHAHCOBBIN MEHEI)KMEHT» U MHOTUX JPYTHX.

B ydyeOHOM mocoOuu mociie KaXAOoro pasjesia MpHUBEIEH IMepeueHb BOMPOCOB
IUIA TPOBEJIEHUS CaMOKOHTPOJI CTyAeHTaMu. VX ocMbIciieHue U OOCYXIEHUE B
ayIUTOPUH MO3BOJUT Jy4llle YCBOUTH Y4eOHbIM Marepuan. s jydinero ycBOeHUs
HOBBIX TEPMUHOB U OIpPENENCHU B MOCOOMM OTpPa)K€HbI KIIOUEBbIC MOHSTHS B
dopme THoOccapus, a TakXKe KOHTpOJIbHasg paboTa, MTOTOBBIMH TECT U
’K3aMEHAIMOHHBIE BOIMPOCHl. B KoHIlE yuyeOHOro mOCOOHS NPUBEICH CIHCOK
JUTEPATYPHI AJI1 BOBMOKHOCTH U3YUYCHHSI CTYICHTaMU MaTepuaioB 0ojee moapoOHO.



TEMA 1. TEOPUSI ®UHAHCOB KAK HAVKA O ®UHAHCAX
TOCYJIAPCTBA

VYcaoBuem (QYHKIMOHUPOBaHUSI (DUHAHCOB SIBJISIETCS HAJIM4YME JCHer, a
MPUYUHOMN MOSBICHUS (PMHAHCOB CIYKUT NOTPEOHOCTh CYObEKTOB XO3SIICTBOBAHUS U
roCy/lapcTBa B pecypcax, 00eCIeUNBAIONINX UX IEATCTLHOCTD.

@uHAHCHl HE3aMEHUMBbI MOTOMY, YTO MO3BOJISIIOT MPUCIIOCOOUTH MPONOPLUU
MPOM3BOJICTBA K HYXKIaM MOTpeOaeHusi, obecrieunBas B cdepe XO3SIMCTBOBAHUS
yIIOBJIETBOPEHHUE TMOCTOSTHHO MEHSIONIMXCS BOCTPOM3BOJCTBEHHBIX MOTPEOHOCTEH.
DTO MPOUCXOIUT C TOMOIIbI0 (OPMUPOBAHUS JICHEKHBIX (POHIIOB LIETIEBOTO
Ha3HaueHus. Pa3BuThe OOIIECTBEHHBIX MOTPEOHOCTEW MPUBOIUT K HM3MEHEHUIO
cocTaBa M CTPYKTYpPHl JEHEXKHBIX ((PUHAHCOBBIX) (OHIOB, CO3AaBAEMBIX B
pacnopsbKeHUU CyObEeKTOB XO035HCTBOBAHMUS.

be3 ¢mHAHCOB HEBO3MOXXHO 00ECIEYNTh WHIWBHIYAJILHBIH U OOIIECTBCHHBIN
KpyrooOOpoOT MPOU3BOJICTBEHHBIX (DOHJOB Ha PACIIMPEHHOW OCHOBE, PETYIMPOBATH
OTPaciieBYl0 U TEPPUTOPUAIBHYIO CTPYKTYPY OKOHOMHKH, CTUMYJIHPOBATH
ObICTpeliliee BHEIPEHNE HAYYHO-TEXHUYECKUX JOCTHKEHUH, YJIOBIETBOPATh JPYyrue
0OIIECTBEHHBIE TOTPEOHOCTH.

Teopusi ¢uHaHCOB, KaKk W BCE HayKH, pOAWJIACh U3 MpakTuku. DUHAHCOBas
HayKa BO3HHUKJIA MO3JHEE APYTUX COLMATbHO-MOJUTHYECKUX HAYK, €€ 3apOKICHUE
00NBIIMHCTBO HccienoBateseit oTHocaT Kk XV-XVI BB.Mctoputo ¢prHaHCOBON HayKu
YCJIOBHO JIETISIT Ha yeThIpe 3tana (puc.1.1):

N
* 3apoKJieHre (PMHAHCOBOM HAyKH: CO BpeMeH aHTuyHocTU 10 X VII Beka
I 5ran
* Hayunble 1Kokl X VIII Beka u X BKIIaj B pa3BUTHE HayKH O (pMHAHCAX
II sTan
» XIX Bek — meproj; OKOHYATEILHOTO BhIICTICHUST (PMHAHCOBOW HAYKU W3
MTOJIMTIKOHOMUH
aTan J
N
* XX BEK — pa3BUTHE KEHHCUAHCTBA H TMEPEXO] K COLUATBHOMY
PBIHOYHOMY XO3SICTBY
JTaI J

Puc.1.1. Dransl pa3BuTHsa pUHAHCOBON HAYKH

Ilepebrit_ yman. BriepBble MBICIH 00 OpraHU3alluy XO03SMCTBA HAXOMST CBOE
BBIpQKEHUE B aHTUYHOM MUpE Y Ki1accukoB — Kcenodonra, Apucrorens.

Kcenodhont mnpusHaBanm TrocyqapcTBEHHBIMU JOXOJaMH CHady B apeHay
rOCyJIapCTBEHHOT O UMYIIIECTBA, HEBOJIbHUKOB, TAMOKEHHBIE TOUIIMHBI U Hajloru. OH
MpeyIaraéT TOCYyJapCTBY CTPOUTHh TOCTHHULBI, MAara3uHbl Ui CKJIaQAUPOBAaHUS




TOBApOB C LIEIBIO IIE€PENAaYU UX BHAEM W U1 HTOrO MPEMJIaracT rocyqapcrBy AAaKe
OCYLIECTBIISITh 3aliMBl.

PuHAHCOBAsI HayKa MOSBWJIACH OJHOBPEMEHHO C NOJMTIKOHOMUEH B XV BEKE B
IIEPHOJ DKOHOMHMYECKOTO M KyJIbTypHOro nomsemMa B Hramum. IlepBeie ycmexu
TOProBOr0 KaluTaia MPUBEIN K MOSBICHUI0 MEpKaHTUIM3Ma. Ero ocHoBarenm u ux
BKJIaJ B popmMupoBaHue (PUHAHCOBOW HAayKu IpecTaBieHbl B Tadmuie 1.1.

Tabnuma 1.1
CraHoBneHne (PMHAHCOBOM HAYKU
OcHoBarenu
¢dbrHaHCOBOM Bknan B Hayky
HayKH

Juomene Kapada
(konerr 15 cT.)

- CTaJI BBOAUTH HAYYHbIE OCHOBBI yIIpaBiIeHUs (UHAHCAM;
- chopMyaMpOBaJl TOJOKEHHE O TOM, UYTO OCHOBOU

Oro/KeTa  JIOJDKHBI  OBITh  JIOMEHBI  (TFOCYyJapCTBEHHAas
COOCTBEHHOCTh Ha 3eMJII0, Jieca, KamuTalbl, KOTOpPbIC
NpUHAIISKAT TOCYIapCcTBY) MW peramuu  (MOHOIIOJbHBIC
IIPOMBICIIBI);

- 110 €T0 MHEHHWI0, TOCYAapCTBO HE JOJKHO YCTaHABIIMBAThH
CJIMIITKOM BBICOKHE HAJIOTH;

- TEpBBIM BBEN pa3/leiCHHE HAJOroB: Ha OOOPOHY,
COZIEP’)KaHUE TIPABUTEINS, I YAOBICTBOPEHUS YPE3BBIYAWHBIX
noTpeOHoCTeN

OpaHIy3CKUI B npousBenennn «DuHAHCHI — HEPBBI TOCYAApPCTBA» OH
yueHbii JKan BBIJCJINII:
bonen (1530- - CEeMb HCTOYHUKOB JOXOJOB TOCyAapcTBa — JOMEHHI,
1596rr) BOCHHBIH Tpodel, TMoAapKu JPYKECTBEHHBIX TOCYJApCTB,
cOOPBI C COFO3HUKOB,OXO/IBI OT TOPTOBJIM, TAMOKEHHBIE COOPBI,
MOJHOIIEHUS TIOKOPEHHBIX TOCYAAPCTB;
- HAJIOTH CUYHTAJ OMACHBIM CITOCOOOM TOJTy4YEHUS T0XOJI0B,
MOCKOJIbKY OHU MOPTSIT OTHOLICHUS! KOPOJISI C MOJI/TAaHHBIMU;
- BBEJ KJIacCU(UKAITUIO TOCYIapCTBEHHBIX PACXO0B.
- clenaJ TEpPBYIO TMOMNBITKY ONPEACTUTh (UHAHCOBOE
XO34MCTBO KAaK XO3SMCTBO, COCTOSILIEE M3 TOCYIapCTBEHHBIX
JI0XOJIOB M PacX0JI0B.
Tomac ['006¢ B 1642 rogy B AHrnuu moja BIUSIHUEM €ro HAECH BBEJIH
JOKTPUHY KOCBEHHBIX HAJIOTOB.
[Ipu3HaBan 3a KopojemM mpaBo oOjaraTh yMEpPEHHBIMU
HaJIOTaMU ¥ HacTaWBaJl Ha MPEUMYIIECTBAX UMEHHO KOCBEHHBIX
HaJIOrOB
J>xoH JIOKk B koHIle Beka mojd €ro BJIMSHMEM KOCBEHHBLIC HAJIOTHM B
AHTJINM 3aMEHWIN Ha MPAMBIE HAJIOTH.
JI. ®on BniepBrie 000CHOBaA UJICI0 O CBS3W HAPOJHOIO XO3SMCTBA,
Cexenaopd OJIaroroTy4rsi 1 HAJIOTOBOW CHJIBI HACETICHUS
JI. ®on Odopmienue (¢brHaHCOB B OTHOCHUTEJIbHO




3exenopda CaMOCTOSITEJIbHOE HAIPABJIEHUE HAYYHOM MBICIH MPOU3OILIO0

(1626—1692), OJlaroapsi yCUJIMSAM TUX HEMELKUX YIEHBIX -KaMepaIuCTOB.

®. IOctu CucremMaTu3upoBalii BCE CYIIECTBYIOIIME (DUHAHCOBBIE
(1720—1771), TEOPHUH U MOCTPOUIIU OOIIYIO0 CUCTEMY (PMHAHCOBOM HAYKH.
N.3onHeHpenbca ®. Octu — aBrop «CurcreMbl (PMHAHCOBOTO XO34MCTBAY —
(1733—1817) CUYUTAETCS OTIOM (DMHAHCOBOW HAYKHU

Bmopoi _yman. B xonue 18 Beka teopus (UHAHCOB cTana pPa3BUBATHCS

Onaromapsi CIEIYIOIINUM MPEIMOCHIIKAM:

- BIMSIHAIO HOBBIX Teopuid pusmocodum, mpaBa, rocy1apcTBa;

- Pa3BUTHUIO HAYKH SKOHOMUKH;

- CEpbE3HBIM H3MCHECHHSIM B TIOJMTHYECKOH, COLMAIbHOW, SKOHOMHYECKOM
XKU3HU (BnusHUE Benmkoil GppaHIry3cKoil peBOMIOLNN U TEXHUYECKOTO MPOrpecca).

[TpuoputeT B pa3BUTUU (PUHAHCOBOW HAYKH TIEpeIIes K PpaHI[y3CKUM YICHBIM-
dbusmokparam (tabdsm.1.2).

Tabmuma 1.2
Bxan yaeHbIX B pa3BuTHE (DMHAHCOBON HAYKH

Y4eHbli Bknazn B Hayky
®pancya BrniepBbie mogHsM Takue MpoOIeMbl KakK:
Kene, - CIIPaBETMBOCTh HAJIOT000JI0KCHHUS;
Kax - IEPEJI0KEHUE HAJIOTOB;
Tropro, - ICTOYHUKHU JOXOJI0B;
Buxkrtop - ydacTMe  KaxJoro TpaxIaHWHAa B  HCIOJIb30BAHUU
Mupabo | rocyaapcTBeHHbIX (PMHAHCOB;
- B3aUMOCBSI3M W B3aWMO3aBUCUMOCTH (PHHAHCOB W HAPOIHOTO
XO3SMCTBA.
O®pancya Kene pa3zpaborail 3KOHOMUYECKYIO TaOJMIly, B KOTOPOU
OTOOpa3myi Kak €IWHOE IIeJI0€ BeCh OOIIECTBEHHBIM MpoIece
BOCIIPOM3BOJICTBA, OOpaIleHUs, pacrpeAesiecHus U  MOTpeOJIeHUs
MPOAYKTOB.
beutn mpOTHB MMIMPOKOro MCIOIB30BAHUS HAJOIOB, CUHUTas UX
TOPMO30M SKOHOMHYECKOTO Pa3BUTHSI.
Anama Pa3Bun »KOHOMHYECKYIO OCHOBY (uHaHCOBOro Xo3siictBa. B
Cmura oTIu4Yue OT (M3MOKPATOB OH BBIJCISICT HE OJWH, a TPU HMCTOYHHKA

HapOAHOro OOraTcTBa WK TPU (PaKTOpa MPOU3BOJICTBA — 3EMIIIO, TPYL
u kanutan. OcHoBarellb KIACCHYECKOM IIKOJbl 3KOHOMHKHU. [IaTyro
4acTh cBoero Tpyna «lMccnemoBanue o mpupojae U MpuaIrnHax 00raTcTea
HaponoB» (1776 1.) A. CMuUT moOCBITUI (UHAHCOBOMY XO3SIUCTBY,
y4eHHUI0 0 ¢uHaHcax. B kHHre Tpu rinaBbl MOCBSIIEHBI (PUHAHCAM — O
20CYOAPCMBEHHbIX  paAcxodax, O 20CYOapCMEEeHHbIX  00X00dX, O
2ocyoapcmeennvix ooneax. PaccmarpuBai (yHKIIUU TOCYyapcTBa:

1.TTomnepxanue mopsiiKa B CTPaHe

2.00ecreyeHre BHEITHEN 0€30MaCHOCTH

3. ®uHaHCOBas ACSITEILHOCTh

7




["ocymapcTBeHHBIE pacXOAbl JSIUT HA JIBE TPYIIIIHI:

- pacxoawl obOmiero 3HadyeHus (0OOpoHAa U coAepKaHUE
KOpPOJICBCKOW BJIAcTH), KOTOPBIE MOJDKHBI (OPMHpPOBATHCS 3a CUET
J0XO0B 00IIEeCTBA.

- pacxompl, B KOTOPBIX 3aMHTEPECOBAHBI TOJIBKO OTACIbHBIC UJICHBI
obOmecTBa (pacxoapl Ha oOpa3oBaHUE, CYJIbl), KOTOPBIE JIOJHKHBI
(hopMHUPOBATHCS 32 CUET MOILINH.

BosHukna wmmes  pa3menuTh  (pUHAHCOBOE — XO3SIICTBO  Ha
rOCy/IapCTBEHHOE U MeCTHOE. J[0X0oapl Jenui Ha ABE TPYIIIHL:

- HEHAJIOTOBBIE  J0XOmbl  (OT  KamuTajaoB, MPEANPHUATHN
rocyJapcTBa);

- HaJIOTH.

OmnH W3  mepBBIX  pazpabotas  oOmME  MPUHIUIIEI
HAJIOTOOOJIOKEHUS, KOTOPhIE CTaJ OCHOBOH COBPEMEHHOW HAJIOTOBOM
cuctembl. B 1ienom, Omaromaps emy Hayka o (uHaHCcax mpuoOpena
CaMOCTOSATEILHOCTb.

I[aBI/I,II CO?)I[EU'I TCOPHUIO HAJIOroB, COrJIaCHO KOTOpOﬁ OCHOBHAaA YacCTb
PI/IKKap,IIO HAJIOIOB OOJIDKHA YIINIAYMBATBCA KAIIUTAIIMCTAMU U3 HpI/I6BIJ'II/I, H TOJIBKO
HCKOTOPBIC HAJIOTU — U3 3eMeJIbHOM PCHTHI.

Anonbd Honomuun  teoputro  A.Cmuta  Teopued  KOJUIEKTHUBHBIX
Baruep notpebHocTed, a Takke CcGHOPMYyJIUMpPOBA TJIABHBIE MPUHIIUIIBI
HAJIOT000JI0KEHHSI, K KOTOPBIM OTHEC:

- IOCTaTOYHOCTh U U3MEHYUBOCTb;

- BBIOOp MOJXOJIAIIEr0 UCTOYHUKA U 00BEKTA;

- OOITHOCTH ¥ PaBHOCTb;

- OMPEJIETICHHOCTb, Y00CTBO, /I€IIEBU3HA.

Tpemuii_yman. B cepenune XIX Beka (uHaHCOBasg HayKa OKOHYATEIHHO
OTZENNIIACh OT IOJUTAIKOHOMMH. llepexon K KOHCTUTYHHOHAJIBHOMY YIIPABJICHUIO
noTpeOoBal PACCMOTPEHUS U YTBEP)KIEHUS OO/KETa, YTO MOBJIEKIO pa3pabOTKy
OI0JI?KETHOTO IpaBa.

bromxer, ¢uHaHCOBOE YyIpaBiIeHHE M KOHTPOJb CTajdd BaXHOM 4YacTbIO
(uHAHCOBOM TeopuM, yero He OblIO B Teopusx Anama CmuTta U (QU3MOKPATOB.
@uHaHCOBAasE HAyKa CTajJla pPa3BUBAThbCS B COLMAJIBHOM HAIPaBICHWM, a HE B
¢duckanbHOM, Kak ObLIO 10 CHX TIOP.

B yHuBepcuterax nosiBisitoTcs kadeapbl (UHAHCOBOM HAayKM M Y4E€OHUKHU I10
¢unancam. Hampumep, yuebHuk Hemerkoro yuenoro Kapaa I'enpuxa Pay «OcHOBBI
(¢uHaHcoBOM Hayku» 50 jeT ObUI OCHOBHBIM HE TOJBKO B I'eépMaHuu, HO U B IPYrUX
ctpaHax. Ilo cTpykType OH ObUI O4YEHb IMOX0XX HA COBPEMEHHBIE YYEOHUKH IIO
¢dunaHcam.

C cepeaunsl u 10 koHua XIX Beka (puHaHCOBas Hayka HaXOAWJIACh TaKXKeE MOJ
BausiHueM ydenus Kapma Mapkca. OH, 1©0pu  HUCCIEAOBAaHHM  METOJIOB
IIEPBOHAYAJILHOIO HAKOIUJICHUS KaIlUTANA, B IEPBYIO OYEPEb, OTHEC K HUM TaKHE
(MHAHCOBBIE METO/IbI KaK:

- TOCYyIApCTBEHHBIE PACXO/IBI,




- TOCYJapCTBEHHBIEC KPEAUTHI,

- HUJIOTOBYIO CUCTEMY.

Nmenno Onarogaps OSTUM MeETOJaM, MO €ro MHEHHIO, IPOU3O0ILIO
CTPEMHTENILHOE PAa3BUTHE KAMUTAIUCTUYECKOTO MPOU3BOACTBA M OBICTPBIA pOCT
kanutana. OgHako K.Mapkc cuuran, 4To HaJIOTH SIBISIOTCS AOMOJHUTEIbHBIM SIPMOM
JUISL TPYASLIAXCA.

BbIxoq W3 IUKIMYECKUX KPU3UCOB IMpPU TMOMOIIM (UHAHCOBOW MOJUTHKU
rocynapcra, K. Mapkc cunran HenmpueMIieMbIM.

B xonne XIX - magane XXBeka 3HaUYNTEIHHOE BIMSHUE HA (UHAHCOBYIO HAYKY
OKa3aJ MApKUHAIMCTBI C UX TEOPUEW MPEAEIbHON MOJIE3HOCTU TOCYAAPCTBEHHBIX
YCIIYT ¥ HAJIOTOB.

['ocymapcTBeHHBIE pacXO/bl U HAJIOTHM PACCMATPUBAIUCH B TEOPUU MPEIEIIBHON
MOJIE3HOCTU KaK WHJIWBUIYAIbHBIC COTJIAIICHUS] MEXKIY FOCYJapCTBOM M YAaCTHBIMHU
JMLAMH.

UYemeepmotu 3man. /10 Hayasa epBod MUPOBOM BOMHBI SKOHOMHUYECKAsA HayKa
NPUAEPKUBAIACH IPUHIIMIIA HEBMEIIATENBCTBA B SKOHOMUKY CTPaHBI.

PerynupoBanue mpou3BOJCTBA U PACIPEAECICHUS HAYalI0 OCYILIECTBISATHCS YKE
B I'0JIbl IEPBOM MUPOBOM BOWHBL. DTOT MPOLECC YCUIIUICSA B FOJbl 3KOHOMUYECKOTO
kpuzuca (1929-1933rr.).

OxoHomu4yeckas teopus Jxona Melinapaa KeiiHca 3HaUMTENRHO MOBIMSIA HA
pasBuThe (UHAHCOBOW Teopwu. B OCHOBY JTOM TEOpHUU TIOJNIOKEHA HIES
«3¢pdekTuBHOrO crpoca» U ero ctumynupoBanus. B «OOmeil Teopun 3aHATOCTH,
npouenta u aener» J[.M. Kelinca o0ocHOBaHa HEOOXOAMMOCTh BMEILIATENIbCTBA B
DKOHOMHUKY W OCHOBHBIE WHCTPYMEHTHI YIPABJIEHHUS, KOTOPBIMU JOJDKHBI CTaTh
(uHaHCOBbIE MEXaHU3MBI. Y BETMUEHHUE TOCYIaPCTBEHHBIX PACXO/IOB 32 CUET HAJIOTOB
U KpenuroB, Oosee ruOKoe UX TepepacrnpeiesieHue JOKHBl  OXKUBUTH
IPEeINPUHUMATENBCKYIO JESITENbHOCTh, OOECHEUYUTh YBETUYEHHE HAIMOHAIHLHOTO
JI0X0/1a, a TaK¥Ke JIMKBUIUPOBATH O€3padoTHUILy.

['ocymapcTBO MOMKHO BAMSATH HAa HMHBECTHUIMOHHOE M JIMYHOE MOTpeOsIeHHe
rpaxxaad. OHO TOJDKHO NPEAOTBPAaTUTh MaJIeHHE CIpOCca Ha TOBAapbl U COKpAILlCHUE
MPOU3BOJCTBA:  JUIsI  DTOTO  YBEJIMYMBAIOTCS  T'OCYJAPCTBEHHBIE  PAcXOJpbl,
CTUMYJIMPYIOTCS] YaCTHbIE HHBECTULUU.

J.M. Keiinc npenmoxuin hopMyy:

Coepeorcenus + nanoeu = ungecmuyuu + 20cyoapcmeenHvie pacxoobl

o 1970-x romoB unmen KeliHca nexanu B OCHOBE (PMHAHCOBOW TMOJIUTHKH
OonplIMHCTBA pa3BUThIX cTpaH. B 1950-1960 romax mnocnenoBarens KeitHca —
®pancya Ileppy BHeC B TEOpHUIO JTWHAMUYECKHH DJJEMEHT M CO37all TEOPHIO
PKOHOMHMYECKOTO pOCTa. ODKOHOMHUCTBI Cpa3y HECKOJBKUX CTpaH 3aBEpIIUIH
pa3paboTKy (PUCKAILHON AaHTUIMKIMYECKOW TEOPHUHU C IIEIbI0 COATaHCHPOBAHHOTO
pa3BUTHSL.



HeoxeliHcnaHIbl OTCTauBaId HEOOXOAMMOCTh YBEIMYECHHS TOCYIapCTBEHHBIX
pacxooB, HECMOTPSL HA POCT rOCyJapcTBEHHOro jaojra. OIHAaKO Ha MPaKTHKE 3Ta
TEOpHs MPUBEJIA K CYIECTBEHHOMY POCTY e(pUIIMTOB OFOIKETOB.

Crokrompmckass mikona (['yunap Miopaans, Opuk JluHmane) mnpemsioxuia
TEOPHUIO0 IUKIMYECKOro OalaHCUpOBaHUsl OIOKETOB — MPUCIIOCOOJIEHHUE T0XO0JI0B U
pacxoJIoB rocyJapcTBa K SKOHOMHUUYECKOMY LHUKITY. B pe3ynbrare ee MCnosib30BaHUs
B psijie cTpaH ObUIM CO3/1aHbl (DOHABI HUKIMUYECKOTO PETYIMPOBAHUS.

[TapannenbHO ¢ TeopusiMU HeokeHHCcHaHIEB B 1950-e Toapl cTanu pa3BUBaTHCA
Heoksaccuueckue teopun (ux mpeacrasurensimu Ov P. Cnoy, [xon Kenpuk,
[lationemn PoOOunc, Jkeinmu Mwua), KOTOpble OTCTauBaid HJIEH CBOOOJHOIO
NpeANPUHUMATENILCTBA MPU OTPAHUYEHUN TOCYAapPCTBEHHOrO0 BMelaTeabcTBa. OHU
0a3upPOBAITMCH HA TAKUX MPUHITUTIAX:

- YMEHBIIEHUE TOCYIapCTBEHHBIX PACXO/I0B,

- YBEJIMUEHHE B UX CTPYKTYpPE PaCcX0JI0B Ha MPOU3BOACTBO U HAYKY,

- CHIDKEHHE YPOBHS HAJIOT OB,

- TocTH)eHue 0e31eUIMTHOrO O10/IKeTa.

B ycnoBusix ycwienust THGISITUMOHHBIX TCHACHIINN B 9KOHOMHUKAX OOJILITHHCTBA
CTpaH KeMHCHUaHCKas U HEOKEMHCHAHCKasi TEOPUH MOJIBEPraloTcs KpuTuke. B cBs3u ¢
TUMU COOBITUSAMHU U3 HEOKJIACCUYECKOM IIKOJIbl BBIJIEIHIOCH HEOKOHCEPBATUBHOE
nanpasienue (T. Creitn, Xay), KoTopoe pa3paldaThIBal0O TEOPHUIO SKOHOMUKHU
PEITIOKEHUS.

duHaHCOBasT KOHIEMIMS MNPEJICTABUTEIEH 3TOr0 HAMpaBIEHUS OCHOBBIBAJIACH
Ha TOM, YTO PKOHOMHYECKUU POCT ONpEAEseTCS COEPEKEHUSIMU U HAKOIJICHUSMHU.
['ocynapcTBO uepe3 HAJOrOBYIO CHUCTEMY (CHUXKEHHE HAJOroB) JOJKHO CO37aTh
YCJIOBUSL IS CO3/IaHMsl COEpeKEHUM, KOTOpble OyAyT AOCTaTOYHBIMU  JIJIs
oOecrieueHnss HHBECTUIMH B cTpaHe. ['ocynapcTBO JOIKHO CTUMYIUPOBATh HAYYHO--
TEXHUYECKUH Iporpecc.

B ocHoBy HanoroBeix cuctem crtpad 3amaga B 1980-e roapl Oblia monoxeHa
HAJIOroBasl KOHIICMIUS aMEpPUKaHCKOro skoHomucTa Aptypa Jlapdepa, koTtopbii
OpUIlleT K BBIBOAY, YTO BBICOKME HAJIOTOBBIE CTaBKH CACPKUBAIOT TEMIIbI
HKOHOMMYECKOTO Pa3BUTHSI.

B 1970-x romax oQopMUIOCh TOCTKEHHCHAHCKOE HampaBlieHue (ero
npeactaButensmu Obtn Hukomac Kammop, Ilexn, Munckuii, Knayep). Mx unes
CBOAWIACh K PACHIMPEHUI0 TOCYJapCTBEHHOTO BMEIIATEIbCTBA C MOMOIIBIO
¢buHancoBoro Mexanuzma. @DuHaHCOBas TOJUTHUKA JOKHA OBITh OCHOBHBIM
AJIEMEHTOM PETyJIUpOBaHUs W JOJDKHA OBITh HampaBieHa Ha OrpaHUYCHUE
NEATEeIbHOCTA MOHOIIOJIMIA, COKpaIlleHue BOCHHBIX 3aTpaT. B moymTHKe 10X0/10B OHU
BBICTYIAIOT 3a MPOBEACHHE COIUAIbHBIX pedopM M YBEIMYEHHE pPACXOJOB Ha
COLIMAJIbHBIC 1EU. B MOMUTHUKE HAOrOO0I0KEHUS MPUIAEPKUBAIOTCS UIEH 3aMEHBI
Hajora Ha MpuOBLUIL HAJIOTOM Ha MOTpeOJIeHUe, YTOObl CTUMYINPOBATh COEpEKEHUS
1 0CJIA0UTh MHOIISALIHIO.

Nnen keliHcuancTBa OJM3KU K HAMNpPaBICHUIO «COLMAIBHOTO PBIHOYHOI'O
X035icTBa». OCHOBOIOJOKHUKOM JTOW TEOPUM SIBISIETCS HEMEIKHM MOJUTOJIOT
Bubrensm Oliked. CoriaacHO 3TOM T€OPUU COIMATIBHOE PHIHOYHOE XO35UCTBO 9TO HE
KauTaInu3M, HE COLIMAIIU3M, a ABJISIETCS TPETHUM IYyTEM Pa3BUTHUS 0OIIECTBA.
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XapakTepHbI€ YEPThI COLMATBHOTO PHIHOYHOI'O XO34MCTBA:

- cB00O/1a 11IeHO00Pa30BaHUsI M CTAOMIBLHOCTh JEHEKHOI0 00palleHus;

- KOHKYpEHLIHs 0€3 MOHOIIOJIUH;

- HETIPUKOCHOBEHHOCTh YaCTHOM COOCTBEHHOCTH;

- BKOHOMHUYECKas CaMOCTOSITEIbHOCTh U OTBETCTBEHHOCTh MPEANPUSATUH;

- OTPaHUYECHHOE YKOHOMUYECKOE BIMSHHUE TOCYAapCTBA HA YKOHOMHKY, KOTOpPOE
obecrieunBaeT TpU CBOOOBI: CBOOOJY pbIHKA, CBOOOIY KOHKYPEHIIMH, CBOOOIY OT
MOHOITOJIUH.

Co BpeMeHeM HeoJiOepasbl BEIBUHYIN HOBYIO, 00Jiee€ COBPEMEHHYIO TEOPHUIO
«copmupoBaBmierocsi  oOLIECTBa», TI/i€  OJarocoCTOSHME  KaXIOro  4JieHa
HEPa3phIBHO CBSI3aHO C €r0 BKJIAJOM B JIOXOJ TOCYAAapCTBa, a TOCYIapCTBO — 3TO
aBTOHOMHOE 00pa3oBaHUe, KOTOPOE 3a00TUTCS 00 001IeM OJIaroCOCTOSTHUH.

B coBpemeHHoli ¢uWHAHCOBOM Hayke ceduyac HaOIOgaeTcs TMpolecc
B3aMMOIIPOHUKHOBEHUSI (PMHAHCOBBIX UJCH, HECMOTPS HA UCHHBIC Pa3INIHS.

KoHTposibHBIE BONPOCHI

1. PackpoiiTe 3BOIIOIUIO Pa3BUTHS (PMHAHCOBBIX OTHOIIEHUH.

2. OOBSICHUTE IPOUCXOKIECHUE TEPMUHA «(DUHAHCHD».

3. HazoBuTe cTagnm cTaHOBICHUS U Pa3BUTHS HAyKu O (pruHaHCaX.

4. Bbigenute U OOOCHYWTE OCHOBHBIE NIEPUONBI KJIACCUYECKOM TEOpHUH
¢uHaHCOB.

5. Ha3oBuTe OCHOBHBIE OTJIMYMS AHTJUHCKON 1 HEMELKON Teopun (PUHAHCOB.

3aganme QI CaMOCTOSATEIbHOMH padoThl

1. IIpencraBpTe PBOIOIKMIO (PMHAHCOBOM HAYKU B BHUJIE OJIOK-CXEMBI, BBIJICIHB B
HEW TeOpUH, EPUO/Ibl, OCHOBOMOJI0KHUKOB 1 OCHOBHOE COJICpKAHHUE.
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TEMA 2. PA3BUTUE ®UHAHCOBOM HAYKH B POCCHUH
2.1.®opmupoBaHHe HANIPaBJIeHUIl (UHAHCOBOW HAYKH

B Poccun B konme XVII — nauane XIX Beka ciioBO «(hUHAHCH BIEpPBBIC
ucnonb3oBast Cemén Jlecaunkuii (1740- 1789), mpodeccop mpaBa MOCKOBCKOTO
YHUBEPCUTETa, B TpyAe, KOTOpbId HazpiBajicsi «0O0 ykazanuu ¢uHanckom». C.
Hecunukuit  obywancs B Illortmanmuu, cayman  kype A.  Cwmwura.
J1o peBomtoMy paccMaTpUBAIUCH:

o pHAHCHI KaK rOCY/IapCTBEHHOE XO3SIICTBO;

¢ TOCYZIapCTBO KaK MyOJIMYHO-IIPABOBOM COIO3;

 Ha3HAYCHNE (PUHAHCOB — YIOBJIETBOPEHHUE KOJIEKTUBHBIX TOTPEOHOCTEH;

o cr10co0 popMupoBaHUsl PUHAHCOBBIX PECYPCOB — MPUHYAUTEIbHBIE JEHEKHBIC

cOOpBI (HAIOTH) C YaCTHBIX XO3SIICTB.
OcoOeHHOCTh pa3BuTHUs (GUHAHCOBOM Hayku B Poccum cocrosina B ToMm, B Poccun Ha
pyoexe XIX—XX BB. Hayka O (QuHaHCaX TIIpernojaBajiach Kak IpaBoBas
TUCITUTIIINHA, U3YJaroIIasi TPaBOBbIC HOPMBI B 00JIACTH TOCYAAPCTBEHHBIX JOXOI0B H
pacxojoB.

CoBerckas (puHaHcoBast Hayka A0 Hadana 30-x rr. XX crojeTus nojajaep>xuBaia
MOJIOKEHUST JTOPEBOJIOIMOHHON (UHAHCOBOM IIKOJIBI, KOTOpas CUHTajga, 4YTO
(buHaHCHI OpraHu3yIoTcs UCKITIOUUTEILHO roCy/1apCTBOM.

B mepuon rocnocTBa CONMMANIMCTUYECKON CHCTEMBI XO3SIMICTBOBAHUS (DMHAHCHI
ONpEAEISINCh KAaK JICHEKHBIE PECYPChl, COCPEJOTOUYEHHBIE B PAaCHOPSIKEHUU
COBETCKOTO ToCyJdapcTBa JUIsl OCYILIECTBICHUS €ro (GYHKUUNA MO XO39MCTBEHHO-
OPraHMW3allMOHHOW W  KYJbTYPHO-BOCIIUTATENIHLHOM  pabore,  oOecredeHuto
000pOHOCIIOCOOHOCTH CTpaHbl M 3AIIUTHl  COIUAIMCTUYECKOW COOCTBEHHOCTH.
[lonsitue «UHAHCH» M «TOCYyAapCTBEHHbIE (UHAHCHI» ObUIM TOXIECTBEHHBIMH.
Comerckas (uHaHCOBas Hayka, chopMHpoOBaiach Ha pabdoTax JOPEBOIIOIMOHHBIX
IOPUCTOB U 3KOHOMHUCTOB (Tabmn.2.1). Pasputue ¢dunancoBoit Hayku B Poccum
npeACTaBieHo B Ta01.2.2.

Tabmuua 2.1
Poccuiickue npeacTaBuTeNM KIaCCUYECKOU MOIUTHYECKOW SKOHOMUU,
OCHOBOIIOJIOKHUKH (puHAHCOBOM Hayku B Poccuu

0)5(0) [lepuon HazBanue pa®oTbl

Typrenes 1818r. «OMnBIT TEOPUU HATIOTOB)

H.N.

Capropuyc 1812r. «HauvanbHbple OCHOBaHMSI HApOJAHOro OorarcTBa u

['puropuit roCy/IapCTBEHHOE XO35UCTBO, cienys Teopuu Ajama
CmuTtay

Jlebene B. | (1833— «Kypc ¢punancoBoro mpanay

A. 1909rT.)

Anxyn U. U. | (1846— «DuHaHCOBOE MIpaBoy, «OCHOBHBIE Havaja

1914rr.) (¢uHAHCOBOM HayKu. YUeHHE O TOCYAapCTBEHHBIX

JOX0J1ax»

Mnéuep X. | (1774— IIEpPBbIN IIPENOAABATEID ITOJINTIKOHOMUH B
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A. 1831rr) MockoBCKOM TOCYHUBEPCUTETE «HavyanbHbie
OCHOBAHUSI TOCYIAPCTBEHHOT'O XO34MCTBA»
Kankpun E. 1774-1845 | «Kparkoe 0603peHHE POCCUNCKUX (DUHAHCOB)
D.
['opnos N. 18141890 | «Teopust puHAHCOB»
A.
Pay K. 18331909 | «OcHoBHbBIE Hauana PUHAHCOBOM HAYKM»
OzepoB U. X. | 1869—-1942 | «OcHOBBl (PUHAHCOBOM HayKH. (YHUBEPCUTETCKHIA
KYypC)»
Tabmuua 2.2
PazButne dhmHancoBoit Hayku B Poccun
0)5(0 Bxnag yuenoro B pa3zButre (MHAHCOBOM HayKU
®unancoBas Hayka B XVII-XVIII BB
NBan e  YBEJIMYEHHE JOXOAOB Ka3Hbl C LEIbI0 YCHWICHHUS BOCHHOMU
CemEHOBHY MOIIY TOCYAapCTBa,
[lepecBeToB e  ILEHTpaJU3alUs PECYPCOB rOCYNapPCTBA;
e  COKpalllEHHE pPacXOJI0B HAa CUCTEMY HAMECTHUYECTBA;
e  OTMEHA MHCTUTYTA MBITApEN
o  (opmymupoBanue mnpobieM ympaBieHus ¢GUHAHCAMH Ha
00IIeroCy1apCTBEHHOM YPOBHE;
Opuii e  paccMoTpeHHe (HUHAHCOBOM CHUCTEMBbI KaK Ba)KHEUIIIETO
Kpuxxanuu dakTopa yKperieHus TOCyAapCTBEHHOCTH;
o  «llomutuunbr  ayme»  (1663r.)- pa3BepHYTHIM  IUIaH
YKPEIJIEHUSI POCCUMCKON TOCYyIapCTBEHHOCTH, OCHOBHBIE 3aJa4ud
roCy/apcTBa, B TOM YHCIIC U B 00J1aCTH ()MHAHCOB
['puropuii - counHenue «O Poccum B apctBoBaHue Asiekcess MuxaiiaoBuda»
Koromuxun | (Hanucano 1666-1667rr., uzgano 1840r.) - koHcTaTaus
(1630- OTZIEJIbHBIX BUJIOB JOXOJ0B U PACXO0B Ha IPUMEPE LAPCKUX
1667rr.) MIPUKA30B — OPraHoOB LIEHTPAIBHOIrO yrpasieHus B Poccun B XVI
— Havasie XVIII BB.
dopmupoBanue puHaHcoBo Hayku B Poccuu
KAK CaMOCTOSITEJIbHOT O SIBJICHHS
Xpuctuan | «HauanbHble OCHOBaHUS rocyJapcTBEHHOro xo3siicTBay (1805r.):
¢boun - BBEJICHHE B TEOPHIO MTOJIUTIKOHOMHH;
Mnéuep(17 | - aHaTIM3 KOHKPETHBIX MEXAHU3MOB YIPABIICHUS T'OCYIapCTBOM;
74-18311T.) | - mpyrue aceKThl AeP>KaBHOT'O OJIaroCOCTOSTHUS
['enpux BBISIBJISIET OCHOBAHUE IS Pa3IN4Msl MEXAY YaCTHBIM U HAPOAHBIM
bou OOraTCTBOM M YCTaHABIMBAET MOHATHE KalWTala
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[Topx

(1766-
1835rr.)
JlropBur - «lIpaBuna HaApOJHOM HSKOHOMHMHM WJIM HayKa HapOJHOTO
I'enpux xo3siicTBay (1805r.);
¢don ko6 | - «O 6ymaxssix aenbrax» (1809, XapskoB) => [letepOypr;
(1759— - Ha3HAYCH YJICHOM 110 ()MHAHCOBOM YaCTH B KOMHCCHH O 3aKOHAX
1827rr.)
Hukomnan «OnbIT Teopun HasoroB» (1818r.) - KpuTHKa HAJTOrOBOM CUCTEMBI
HNBanoBuu deonanbHoil Poccuu Ha OCHOBE HCCIENOBaHUS EBPOMEHCKOTO
Typrenes OTbITa TOCTPOCHUSI U (YHKIIMOHUPOBAHUS HAJIOTOBBIX CHCTEM
(1789- Onpeoenenue nanozos no Typeenesy H.U.: ""Hanoru cyTh cpe/icTBa
1871rr.) K JOCTHKEHHUIO 1IeIM OOLIEeCTBAa WM TOCYAapCTBa, T.€. TOW LENH,
KOTOPYIO JIIOU ce0e MpenrnoyiararoT Mpu COCTUHEHUH CBOEM B
00I11eCTBE, WIH npu COCTaBJICHUHU rocyaapctn'.
Heo0xo1MMOCTh HalI0roB aBTOP CBSI3bIBAJI C CAMOW BO3MOKHOCTBIO
CYIIIECTBOBAHMSI OOIIECTBRA.
I'pynnuposxa Hano2o06 no uCMoYHUKaAM:
. HAJIOTH C JI0X0/a OT 3eMJIA
. HAJIOTH J10X07a OT KaluTaJloB
. HAJIOTH C CAMHX KalUTAJIOB, HAJIOTH C J0X0J/1a OT «paboTHOM
TJ1aThD)
. Hajoru 'MmajalpliMe Ha BCE TPU BBHINIE YIIOMSHYTHIE
MCTOYHHUKA JOXO0A0B 0e3 pazmuuus"”
Buowl nanozos:
. MIOTOJIOBHBIE HAJIOTH;
. HAJIOTY C UMEHUS, UM C J0XO0J1a BOOOIIIE;
. HAJIOTY C MOTPEOICHNUS;
. Ype3BbIYaliHbIE HAJIOTH.
CrepaHckuil | o ujien OropKeTa Kak «OCHOBHOTO ()MHAHCOBOT'O 3aKOHAY
Muxaun . MOJIEITh OI0/IKETHO-TTPABOBOM CHCTEMBI TOCYIapCTBa
MuxaitnoBuy | e CO3/IaHM€ TapaHTHl 1 MNPAaBUIBLHOTO  COCTABJICHMS
(1772- OroKeTa:
1839rr.)

- pa3paboTaHbl MEpONPHUATHSA, HaIlpaBICHHbIE IPOTHB
CBEPXCMETHBIX AaCCUTHOBAHHMA, JUISI COXPAaHEHUS pPaBHOBECHS
YTBEP)KICHHOM POCIHMCH JIOXOJAOB M PAacXoiO0B TrOCyAapcTBa
«Ilnan ¢uHAHCOBY», 3HAYCHHE KOTOPOrO0 COCTOMT B TOM, YTO
ecii ObI OH OBLIT OCYIIIECTBIICH, TO JOJKEH OBLIT OBI CO37ATh IS
POCCHUICKOr0 TroCydapCTBEHHOro Oo/pKeTa T€ IIPaBOBBIC
YCIIOBHSI, B KOTOPBIX OCYIIECTBISETCS OFOKETHAs IIPAKTHKA B
KOHCTHTYITHOHHBIX TOCYJapCTBAX.
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Erop o 1823-1844 rr. — Munuctp ¢puHaHCOB
®panuesuy « Ilpu Hem mpoBeneHa JeHexHas pedopma, Koropas
Kankpun NO3BOJIMJIa YCTaHOBUTh B Poccum craOmibHYr0 (DMHAHCOBYIO
(1774-1845 | cucremy
IT.) e« OH co3gan HOBYIO (POpMY BHYTPEHHEIO I'OCYIapCTBEHHOI'O
noira  (6unersl  [ocymapcTBeHHOro — KaszHauelcTBa — (Tak
Ha3bIBaeMble «cepum») HoMmHuHaToM 250 pyO. accurHalMsIMH,
NPUHOCHBILKE UX BIIaJIeNblaM A0X0 B pa3mepe 4% roJoBbIX).
Muxann «O rocynapcrBeHHOM Kpeaute» (1833 r.):
denopoBud
OpJioB e  TIPUBET OMpENEICHUE KPeauTa,
(1788-1842 o chopmynupoBad  pazaMuds =~ MEXKIy  YacTHBIM U
IT.) rOCyJapCTBEHHBIM KpeIUTaMH,
e  00OCHOBBIBaJI 3HAUUMOCTh HAJIOTOB U 3aiiMOB KaK OCHOBHBIX
MCTOYHUKOB MPOUCXOXKIECHUS TOCYIapCTBEHHBIX KallUTalOB,
e OOBSCHWI NPUHLUUIIHAIBHOE pa3IM4yle MEXAY OJTHUMHU
HMCTOYHUKAMU,
e 0000mmMI OIIBIT 3anagHbIX CTpaH B oOJractu
HAJIOTOO0JIOKEHUS U KPEAUTA.
[IpaBuna,  koTopele  obOecrieyaT  JAEWCTBUE  MEXaHU3Ma
rOCYJIapCTBEHHOT'O0 KPEAUTOBAHUS B IPAKTHUECKOH J1€ATEeIbHOCTH:
e  VYnorpeOasiTh yMEpPEHHbIE HAJIOTM Ha OOBIKHOBEHHbIE
U3JICPKKU
e  VYOBIETBOPATh YpE3BbIUAWHBIE HYXKIbl IOCPEIACTBOM
3alMOB
o CoBepmarh 3aliMbl C YIUIATOM BEYHBIX MPOIEHTOB 0€3
BO3BpAILEHUs KalluTana
o T'ocBekcenst MOMKHBI TONYYUTh JOCTYH IJsi CBOOOJHOIO
o0opoTa Ha (HOHIOBYIO OUPKY
YupeauTb Kaccy MOrameHus s yIJIaThl MPOLIEHTOB 10 TOCO0JTY
Y TIOCTENIEHHOI'O BBIKYIIa TOCBEKCENEH.
I'panuiis! rOCyJapCTBEHHOIO KpenuTa
«Korma  ymmara  mOpoLEHTOB MO TOCOONTY  CHENaeTcs
OOpEMEHUTENbHOM W HEBO3MOXXHOM, TO OTUM OMNPEHEISIOTCS
rpaHulibl rockpeautay M.®. Opiio
NBan
SIkoBieBny VYueOnuk «Teopus punancos» (1841r.):
["opnos . rOCyJapCTBEHHBIE JOXO/IbI;
(1814-1890 . rOCY/IapCTBEHHBIE U3IEPIKKU;
IT.) e  TOCYIApCTBEHHBINH KPEIMT.
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DopMHUPOBAHUE HALMOHAJIBLHOM (PUHAHCOBOH IIKOJIbI

Bacunuit OHUMKIONEAUYECKUN Kypc «PuHaHCcOoBOe mpaBoy (1882-

Anekcanaposu | 1885rr.):

y JleOenen e TIPOOJEMBI OTEYECTBEHHOW M  E©BPOICHCKONH Teopuu

(1833—1909 | duHaHCOB,

IT.) o ucTOpus (PUHAHCOBOM HAayKH, 3aKOHOJIATEIbCTBO, MTPAKTUKA
U CTaTUCTUKA (DUHAHCOB

NBan «OcHoBHbIe Hayana (uHaHcoBor Hayku» (1890r.) — moapoOHO

HBanoBuY paccMOTpeHbl BaXKHEHIIIME BOMPOCH! TEOPUHU (PUHAHCOBOIO MpaBa:

Awxyn 3HAYEHUE, CYITHOCTh U UICTOYHUKHN (DMHAHCOBOW HAYKU, YICHUE O

(1846—1914 | rocymapCTBEHHBIX  MMYIIECTBAX W perajivsx,  TeOopus

IT.) HaJI0r000JI0KEHUS

WBan 1) [IIporpamma  034OpOBIECHHS  POCCHUHCKOrO  OrOKETa,

XpuctopopoB | mpeaycMaTpUBaIOIIas MepepacipenesieHue HajloroBoro OpeMeHu

n4 O3epoB B M0JIb3y MAJIOUMYIIHUX U O0Jiee IIMPOKOe 00JI0KEHUE HACIIEICTB,

(1869—1942 | mepecMOTp CTaBOK JOJKHOCTHBIX OKJIQJ0B JJIsi YMHOBHHKOB

IT.) BBHICIIIETO paHTa, MPEKpalleHHe MaryoOHOW MPAaKTUKU HETJIACHBIX

OFO/KETOB, YKPEIUIEHHE CUCTEMBI TOCYAapCTBEHHOTO KOHTPOJIS
nNpeBpalleHne ero B JCHCTBEHHYIO CHIIy, BOCIHUTaHUE
COBECTJIMBOCTH Y POCCHHCKUX HAJIOTOILIATEIBIUKOB.

2)yueOHuk  «OcHOBBl ~ (uHaHcoBoM  Hayku»  (1905r.).
PaccmoTpensl poOIeMbI OIO/I>KETHOTO YCTPOMCTBA,
(GUHAHCOBOTO KOHTPOJISA, (HOpPM B3UMaHUsI, OPraHNU3allud MECTHBIX
(UHAHCOB, TOCYIapCTBEHHOT'0 KPEIUTa U 3aiiMOB, JJOITycKa Oymar
11 oOpatieHus ma (POHJO0BOM PhIHKE.

3) «Kak pacxonyrorcst B Poccun Hapoausie neHbru» (1908 r.)

. «["ocynapcTBeHHbIE CpENCTBa HEPENKO PACXOIOBAIUCH Y
Hac, MO CYILECTBY, HEMPaBWJIbHO, HE B HHTEpEcax HapOIHOIrO
X03HCTBa KaK IIEJIOro, TaK KaK pacXojAbl MPON3BOAMTEIHLHOTO

XapaKTepa 3aHUMAJIM B Hammem 6IOI[)KCTC COBCPHICHHO
HHUYTOXKHOC MCCTO...»
. «Benenue Hamero rocyaapCTB€HHOIO XO035IMCTBa JOJHKHO

ObITh aOCONIOTHO MyONUYHBIM, U C KaHIENSPCKON TallHOU 311ech
JaBHO TOpa Obl MOKOHYMTb...»
. «Ham neHTpanpHbIl 0aHK HaxXoAWTCS B HEHOPMAJIbHOM

NOJIO)KEHUHM, OH, KaK W3BECTHO, IMOAYMHEH E€IUHOIUYHOU
BJIACTH...»
. «udpe! Hamero rocyaapcTBEHHOrO OIO/KeTa HE Bceraa

BBIPQXAIOT JEHCTBUTEIBHBIE 3aTpaTbl Ha Ty WIM JPYIylO
noTpeOHOCTh. MHOrME BEIOMCTBA M YUPEKIEHUS MMEIOT CBOU
CHelHabHbIE CPEICTBA WM OCOOble KamuTallbl, U3 KOTOPBIX
YEpIIAKTCS CPEACTBA HA PA3HOI0 POJA LUEIH U 331a4H...»

. «HepanmonanbHo Benercst y HaC U He(PTsIHOE XO35UCTBO.
[IpaBUTEIbCTBEHHAS BIACTh HAXOJUTCS MOJI CUJIbHBIM BIIMSIHUEM
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KpynHoro kanutana. CrpaHa HyxJIaerci B JEHbrax, a
HE(TENMPOMBIIIUICHHUKA HU 32 YTO TMOJYYalOT KpYIHbIE
JUBUJICH/IBI. . . »

. «Y Hac XBarajo JE€HEr Ha BCE, HO HE XBarajo HMX Ha
KyJbTYpPY MO3ra, TOJIOBBI...»
. «Hamy ypomiuByi0o  HaJIOTOBYHO CHUCTEMY  CIEIYeT

KOPEHHBIM 00pa3oM MepecTpouTh. J[0 cux mop oHa CTPOMIIACH
1I0JT BIIMSTHUEM MUHYTHBIX HACTPOCHHWI: HY)KHBI OBLIU JCHBIH, H
WX CTapaJiCh YEpIaTh TaM, TJI€ B JAHHOE BPEMs JIETYe U MPOIIE
BCEro MOXKHO OBLTO OBbI TOOBITh WX, BOBCE HE CIIPABIISISICH C TEM,
KaK 3TO OTPA3HUTCS HA HACCIICHUH. )

Pa3BurtHne coBerckoil (pMHAHCOBOW HAYKH

C.IO. Burre

« mom cimoBoM "dWHAHCH' ~ TOHMUMAaeT BCIO COBOKYITHOCTH
rOCyJapCTBEHHOI'0 MMYIIECTBA K BOOOILE COCTOSHUE BCETO
FOCYJIAPCTBEHHOTO0 XO035MCTBAa. B CMbICIE BCE COBOKYIMHOCTH
MaTepHAIbHBIX  CPEICTB, HMCIOMIMXCA B  PACIOPSHKCHUHU
rocy/lapcTBa- €ro J0XO/A0B, PaCXOAOB U JIOJTOB,- TOHUMAET 3TO
CIIOBO W Temepb. TakuM oOpa3oMm, TOUHee HayKy O (puHaHcax
MOXXHO ONpPENeNMTh Kak HAayKy O CImocodax HaMIydIIero
yIOBJIETBOPEHUSI MaTepuajbHbIX NOTpeOHOCTEe rocynapcTa'

9. Bo3uecenc-

ITo unx MHCHHIO, (bl/IHaHCOBBIe OTHOHICHUA — CYThb OTHOIICHUA

KHii, A. BCEX YETHIPEX WJIM HECKOJIbKUX CTaJui BOCIIPOU3BO/ICTBA.

AnekcanapoB, | B xkuurax A. bupmana, BnepBbie ObUIM MOCTaBJIEHBI MPOOIEMBI

A. bupman (GbuHAHCOB NPENNPUATHI, pa3paboTaHbl BOMPOCH! MCIOIb30BAHMS
(DMHAHCOBBIX KaTEropuid B YCIOBUSIX XO3SMCTBEHHOIO pacyera,
KOTOPBI B MHTEPIPETAIIMN aBTOpAa MMEJ 3JIEMEHTHl PHIHOYHOI'O
XO3SIIICTBA B YCJIOBHSIX COLIUAIA3MA.
BnepBbie ObUIM HM3y4eHBI COAEp)KaHHE (PUHAHCOBBIX PECYPCOB,
ynpaBieHue ¢uHaHcamMu mpeanpustuii. Pa6orer A. bupmana
T TOJTYOK HCCIENOBAHHIO (DMHAHCOB MPEATPUITHI B paboTax
SKOHOMHCTOB 1960-1980-x rT.

AHTOHUU 1) pa3BepHyTO ONpeAeIseT:

Hocudoruu o mpeaMeT GUHAHCOBOM HAYKH,

bykoserkwuii(1 e  COJEpKaHUE U CTPYKTYPY (PMHAHCOBOW HAyKH

881-1972 rr.)

2) pabota “BBenenue B punancoByio Hayky” (1929)
o IlepBas yacTb - pUHAHCOBBIE OMHICAHUS;

o  Bropas wacts - puHAHCOBAS HCTOPUS;

o  Tperps uacth - GpuHAHCOBAs CTATHCTUKA;

o  UYerBepras yacTh - (PUHAHCOBOE MPABO;

o  Ilaras yacte — ¢puHAHCOBAs TEOPHSI.

[Tonoxenust Teopun GUHAHCOB:
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- (1)I/IHaHCI)I OPraHn4cCKH CBs3aHBbI C ACATCIBbHOCTBIO

roCyapcTBa;
- XapaKTepHOM 4epToll (QUHAHCOB SBIAETCS OrPaHUYCHUE
npeaenaMmu rOCYJapCTBEHHOM cepsr;

- MOHATHE (PUHAHCOB HE PACIPOCTPAHSIETCS HA JICHEXKHbIE
OTHONICHHWS]  BHYTPUM  TOPIOBIM, MPEONPUATHS U T.IL;
- (uUHAHCHI 3TO HE JIEHBIHW, HE PEeCcypchl, a OOIIECTBEHHbBIC
OTHOIIICHHUS;

- pmHAHCOBOE XO3MCTBO €CTh MPUHYAUTEILHOE XO3IHUCTBO: €CIIN
MCYE3HET MOMEHT MPUHYXICHUS, TO HCYE3HET W (DUHAHCOBOE
XO35UCTBO.

duHaHCOBas NOJIUTUKA'

e  CTaBUT CBOEH 3a/1ayeil HayuHOe 0OOCHOBaHHE MPOBEIACHUS
B J)KM3Hb HOBBIX ()MHAHCOBBIX HHCTUTYTOB

o Oeper BbIBOABI (UHAHCOBOW TEOPUHM U JOKA3bIBAET
BO3MO)KHOCTb MCITOJIb30BaHUS WX Ha MPAKTUKE

e  IIPU MPOEKTUPOBAHUM (PUHAHCOBBIX MEPOIPUITHH TOJKHA
YCTAaHOBUTH, YTO HOBBIE (PMHAHCOBBIE WHCTUTYTHI IpPHU CBOEM
OCYILIECTBJICHUM HE TOBJIEKYT YMEHBIICHHsS TEMIIa pPa3BUTUS
IPOM3BOAUTENBHBIX CHJ, YTO OHM B JaHHBIM mepuon OyayT
JOCTaTOYHBI, 4TOOBI yIOBIIETBOPUTH KOJIJIEKTUBHBIE
noTpeOHOCTH COI03a, YTO HOBbIE (PMHAHCOBBIE MHCTUTYTHI AayT
BO3MOXKHOCTh JalIbHEHIIEro 0ojiee OBICTPOro pocTa XO3siicTBa
MyOJMYHO-TIPABOBOTO COI03a

. HE UMEET Pe3KHX TpaHUul] MeXay (UHAHCOBOHN Teopuew,
4TO 0OBSACHSETCS JaBICHUEM MPAKTUKU

3) «®DunaHcoBasg HayKka JOJICOE BpeMsi HE HMENa TBEPIO
YCTAHOBJIEHHOT'O COAEPKAHUS»

[lepBbiii oTmen - y4deHHME O pacxoAax IyOJIUYHO-IIPABOBBIX
COIO30B.

Bropoil otnen - ydyeHne o0 OOBIKHOBEHHBIX WU UYpE3BBIYAMHBIX
J0X0J1ax.

TpeTbuM OTHENOM SBISIETCA YY€HHE O MYOJUYHOM KpEAuTe,
U3y4arollee KpeIuTHbIE ONepaliui MyOJINYHO-IIPABOBBIX COK30B.
YeTBepThiil OTIEN - yIEHHE O OIO/IKETE.

[TsaTeIit OTAEN - ydeHHE O (PMHAHCOBOM KOHTPOIJIE.

lecToit otaen - yaeHre o UHAHCOBOM YIIPaBJICHUU.

CenpMoii oTzIEN - y4E€HHE O MECTHBIX (pUHaHCAX

BocbMolii oTzien - ydeHue 0 COr3HbIX U (peiepalibHbIX (PUHAHCAaX.
JleBsAThIA OTAEN - ydeHHe O (PUHAHCOBOM YIPABICHUHM WIH
aJIMUHUCTPALIUH
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Teopus conmanucTrnyeckux puHaHCcoB

B.IL
JbS4EHKO,
AM.
AnekcanpoB

CoBeTckuit

KaTCTropHUIo.

B CCCP Tpyast B.IL. J[psiueHKO cTaqi OCHOBOM /JiS MEPBBIX
opunnanbHbIx yueOHHKOB «Punancel CCCPy» (1933) u «®unaHCh

u kpeaut CCCP» (1940).
«Bcrymnenne CCCP B

(B.IL.Ipssuenko)

Henbru ocranyrcs B CCCP kak HMHCTPYMEHT OyprKya3HOM
PKOHOMMKH, KOTOpBIN, «83s1a 6 ceou pyku Cosemckas énacmov u
npucnocoouna K uHmepecam  COUUATUIMAY

OcHOBHEBIE HUTOI' H&y‘IHOﬁ

MunucrepctBa punancoB CCCP

. CoBeTckue (1)I/IHaHCBI pacCMaTpuBaArOTCA KaK CHUCTEMaA
CBA3aHHBIX C

JICHE)KHBIX  OTHOIICHUH,
CTOUMOCTH;

. Pacmmpen mpeamer ydyeHHsl O COBETCKMX (PUHAHCaX,
JICHEKHBIE
IIPOU3BOJICTBEHHOI'O
B3aUMOOTHOIIIEHUSI TOCYAapcTBa M

OH BKJIKYaeT B ce0da

rocyagapCTBCHHOI O

CCKTOpa C
CCKTOPOM M C HACCIICHHUECM.

skoHOMHCT Bacwmii IlerpoBuu [IpadeHko
BIIEPBBIE CTaJl PACCMATPUBATh (PMHAHCHI KaK HKOHOMUYECKYIO

nepuoa
KOHOMHUCTBI PAacCMaTpHBAIM KaK Hadalo Tepexoia K MPIMOMY
MPOAYKTOOOMEHY ¥ OTMHPAHUIO JEHEr, KpeauTa, (QUHAHCOB»

IUCKYCCUH  HA
npoBeicHHOM B 1944 rony YmnpaBieHnem y4eOHBIX 3aBEACHHIA

KOJIXO3HO-KOOIICPATHUBHbBIM

conuaian3Ma MHOI'ue

(UB. Cmanun)
COBEII[aHUH,

JNICUCTBUEM 3aKOHa

OTHOILLIECHHUS  BHYTPH
CeKTOopa U
€ro IMPOU3BOACTBEHHOIO

IMPONU3BOJACTBCHHBIM

duHaHCOBas HayKa COBCTCKOI'O M ITOCTCOBCTCKOI'O IICpHOJa BbLIACIICT IIBC
KOHICIIOUN II0 BOIIPOCY TIJIABHOI'O 3KOHOMHYCCKOI'O COACPKAHHA (i)I/IHaHCOB KakK

YKOHOMHUYECKOU

KaTeropuu:

pacnpeneIMTeNILHYI0 U

BOCIIPOU3BOJACTBCHHYIO.

CnenctBueM OTUX TPOTHUBOMOJIOKHBIX TMO3UIMKA SBISETCS pa3Has CYIIHOCTh
¢buHaHCOB U cocTaB (PUHAHCOBBIX pecypcoB (Tabmuma 2.3).

Tabmuua 2.3
XapakTepuCTUKa KOHLETIHNI CYIIIHOCTH (PMHAHCOB
[Tpu3naku PacnipenenurensHas BocnpousBoacTBeHHas
KOHIIEIIHUSI KOHIICTIUS
OcHoBomnono | Bacumuit  IletpoBuu  JIpsiueHko | Asiekcanap MuxainoBnu
KHUKU (1902-1971) - coBeTckuii | Anekcanapos (1899-1978) -
HKOHOMMCT, J1.3.H., Tpodeccop. 1.3.H., ipodeccop.
Croponnuku | B. M. Pommonoa, JI. A.|J.C. Monskos, E.M. loxun,

Hpo6o3una, I'.b. [Tomsx u ap.

H.I'. Cprues, C.B. bapynmun un
Ap.
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CymHocTh OcHoBy (uHaHCOBBIX OTHOmeHWW | B cucrtemy — (UHAHCOBBIX
KOHIEMIIUN COCTaBJIIET  JIMIIb Ta  YacTh | OTHOIICHUNW BKJIIOYAETCA BCA
HKOHOMHUYECKUX JICHEKHBIX | COBOKYITHOCTh IKOHOMHYECKUX
OTHOLIIEHUM, KOTOpas CBsi3aHA C | JCHEXHBIX OTHOILICHU,
pacnpenenecHueM U | BO3HUKAIOUIUX Ha BCEX
nepepacnpeneneaneM  BBII  u | cragusx
HallMOHAJILHOTO  JI0XO0JIa  MEXY | BOCIPOU3BOACTBEHHOT' O
YKOHOMHUYECKUMU CyOBbeKTaMu. | Iporecca (a He TOJIBKO Ha €ro
CoOTBETCTBEHHO, T€ | paclpeAeIUTEeIbHON  CTaaun).
SKOHOMUYECKHUE otHoleHusi, | COOTBETCTBEHHO,
KOTOpBIE€  OCYIIECTBIISIIOTCA ~ HA | QMHAHCOBBIMU  MPU3HAIOTCA
SKBUBAJICHTHOM OCHOBE M  HE | BCE DKOHOMUYECKHUE JCHEKHBIE
3aTparuBaroT poIEecC | OTHOLIEHUS MEXIY
nepepacripe/ielieHust CTOMMOCTH, U3 | y4aCTHUKAMHU
(bMHAHCOBBIX OTHOIIIEHUM | BOCTPOU3BOJICTBEHHOT O
UCKJTIOYAIOTCS. npolecca,  OCYHIECTBISIEMbIE
KaK Ha SKBUBAJICHTHOM, TaKk U
Ha 0€33KBUBAJICHTHOM OCHOBE.
Cocran Tonbko  AeHEXKHBIE  CpPEACTBa, | Bece neHexHble cpencTra
(UMHAHCOBBIX | OOCITY)KHUBAIOIIHE (hUHAHCOBBIC
pecypcoB OTHOITICHUS
OyHKIMHN - pacnipenenuTenbHas ¢ yHKIIHAS - o0pa3oBaHME JICHEKHBIX
- KOHTPOJIbHAS (PYHKITUS 70X0110B U (DOHIOB;
- HCIOJB30BAHHUE JICHEKHBIX
70X010B U (DOHIOB;
- KOHTPOJIbHASI PYHKIIHSI.
Onpenenenne | PUHAHCHI - 3TO COBOKYMHOCTH | DUHAHCHI - 3TO COBOKYIHOCTH
HKOHOMHUYECKUX JEHEKHBIX | IKOHOMHUYECKHUX JEHEXKHBIX
OTHOIIIEHU, CBSI3aHHBIX | OTHOIIEHUM, BO3HHUKAIOIIUX B
pacnpeneneHueM U | Ipolecce JBUYKEHUS
nepepacnpenencaueM  BBII  u | meHexHBbIX CpEICTB 51
HAITMOHAJIBHOTO  JI0XOJa MEXY | MPUBOAAIINX K 00pa30BaHUIO U
rOCyIapCTBOM, XO3SUCTBYIOIIUMH | HCTIOIb30BAHUIO JI0XO0JI0B

CyOBbEKTaMH U HACEJICHUEM.

roCyJIapCTBa, XO3SMCTBYIOIIUX
CyOBEKTOB U HACEJICHMUSI.

B pa3BuTuM coBpeMeHHON (PUHAHCOBOW HAyKM MOXXHO BBIIEIUTh JBa
HaIPaBJICHUS: KJIIACCUYECKOE U HEOKIJIACCUYECKOE.
Krnaccuyeckas teopusi GUHAHCOB JieNaeT OCHOBHOM aKIEHT HA HCCIEIOBAHUU

(UHAHCOBOW JESITENBHOCTH TOCYJIapCTBA, KaK CYObEKTa, Iepepacrpeaesitoiero

JIEHE)KHBIE  PECypPChI
dbopmupoBaHue,

HA MaKpO-ypOBHE.
MO/I/IEpXKAHUE AN

B pesynbrare
U3MEHEHUE

ATOTO MPOUCXOAUT
HKOHOMUYECKUX

BHYTPUXO35ICTBEHHBIX, BHYTPUOTPACIEBBIX, MEXOTPACIEBBIX, TEPPUTOPHATIBHBIX U
MEXTEPPUTOPUATBHBIX TPONOPLUN U MPOMOPIHM Mexay chepamMu OOLIECTBEHHOIO
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MpOM3BOJACTBAa. B OCHOBE  KjacCMYecKod  Teopuu  (UHAHCOB  JICKHT
pacrpeaenuTenbHas KOHLENIS.

Heoxnaccuueckass Teopus (UHAHCOB WCXOAUT W3 TOTO, YTO OCHOBHBIM
CUCTEMOOOPA3YIOIIMM CYOBEKTOM PHIHOYHOM SKOHOMHUKH SIBIIIETCSA KOMMeEpYecKas
opranuzanusa (pupma), MOITOMY B paMKax 3TOr0 HaNpPABJICHUS U3Y4arOTCA
3aKOHOMEPHOCTH M MEXAHU3MBbI MPUBIICYCHUS] U UCIIOJIb30BaHusA pecypcoB. Ocobdoe
BHUMaHHE yJensercss (P(MHaHCOBOMY PBIHKY, Ha KOTOPOM pecypchl oOpaliaroTcs u
crocobam o(dOopMIICHHsI OTHOIICHWH, BO3HHUKAIOIMIUX B XOJ€ TMPUBICUYCHHUS U
UCII0JIb30BAHUS IEHEKHBIX PECYPCOB.

TpaguuuonHo ¢ cepeaunbl XIX Beka B Poccum u3ydanuch W pa3BUBAIMUCH
MOJIOKEHUS KJIACCUYECKOM TEOpUHU, OJHAKO B CBSI3M C Pa3BUTHEM PBIHOYHBIX
OTHOIICHUH BO3HHKJIAa HEOOXOIUMOCTh B HW3YYCHUU HEOKIACCUYECKONH TEOpHH.
C ToYKkM 3peHUs KJIACCHYECKOl Teopum (PUHAHCOB (PHUHAHCHI OTPAKAIOT
PKOHOMUYECKHE OTHOIIEHHUSI, BOSHUKAIOIIME B MPOLIECCE CO3/IaHUS U MCIOJIb30BAHUS
(GOHIOB JIEHEXKHBIX CPEICTB B LEISIX PACIIMPEHHOrO BOCIpoM3BojAcTBa. MHaue
MOXXHO CKa3aTh, YTO (PMHAHCBHI - 3TO SKOHOMMYECKas KaTEropus, BbIpakarolas
CHUCTEMY OTHOIIECHUM, BO3HUKAIOUIUX B MPOIECCE MPOU3BOACTBA MATEPUATILHBIX U
HEMaTepHalIbHBIX OJlar MO TMOBOAY (OPMHUPOBAHUS M HUCIONb30BaHUSA (OHIOB
JIEHE)KHBIX CPEICTB B LEJAX PACIIMPEHHOTO BOCIPOM3BOJCTBA. ODTHU OTHOLIEHUS
BO3HHUKAIOT MEXKY:

¢ TOCYAApPCTBOM M CYObEKTaMU MPEINPUHUMATEIBCKOMN AESITENbHOCTH;

¢ TOCYJIApPCTBOM U TpaKJaHaAMMU;

e BHYTPH NPEAIIPUATHM;

o IPEANPUITUSIMUA W JPYTUMH  CYObEKTaMU  MIpeaNnpuHUMATENIbCKOU
NeATENIbHOCTH,

o IPENPUATUIMHU U TPAKIAHAMU.

Ho rmaBHOe, 5T OTHOLIEHUS CBsA3aHbl C Iiepepacnpeneneauem BBII,
HarmoHasibHOTO noxona (HJI), mamumonamenoro OorarcrBa (HB). K ¢unancoBbIM
OTHOIIEHUSIM HE OTHOCSTCS T€ JIEHEKHBIE OTHOIIEHUS, KOTOpPbIE OOCIYKHBAIOT
O0OMEH.

C mpaBoBOM TOYKM 3peHUS (PUHAHCOBOE TMPaBO OTPakKaeT HOPMBI,
pEryMpyIolMe OOIIECTBEHHbIE OTHOIIECHUSI BO3HUKAIOUIME TPU OCYIIECTBICHHUU
¢dbuHaHCcOBOW AesTenbHOCTU. [Ipu 3TOM OHOM M3 CTOPOH (DMHAHCOBBIX OTHOLIEHUH
BBICTYMNAET rOCYAapCTBO WA €ro oprad. @UHAHCOBbIE MPABOOTHOIICHHUS BO3HUKAIOT
TOJIbKO 1O TOBOAY [JEHEXHBIX cpeAcTB. He Bo3HHMKaT (QUHAHCOBBIE
MPaBOOTHOILICHUS MEKTY:

o TpaXKJIaHAMU;

o FOPUJINYECKUMHU JINIIAMHU, OCHOBAHHBIMHU HAa YaCTHON COOCTBEHHOCTH;

eTpaXJaHaMU U HOPUANYECKUMHU JIMI[AMU, OCHOBAaHHBIMU HAa 4YaCTHOM
COOCTBEHHOCTH.

C MarepuasbHOM TOYKHM 3peHUst (PMHAHCHI MPEICTABICHBI LIEHTPAIN30BAHHBIMU
U JEIEHTPATM30BAHHBIMUA JIeHSXKHBIMU (oHmaamu. K 1eHTpanmm3oBaHHBIM (POHIaM
OTHOCAT OOJKETHbIE UM  BHEOIJKETHbIE (OHIBI, KOTOpbIE OOECIEUUBAIOT
NOTpeOHOCTH BOCIPOU3BOJICTBA HAa MakpoypoBHe. [leneHTpanu3oBaHHble (OHJIBI
bOpMHUPYIOTCS Y CYOBEKTOB XO3SUCTBOBAHHS W WCHOJB3YIOTCS ISl PACIIUPEHUS
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MPOM3BOJICTBA, OKa3aHWUs YCIYr, CTPAaxOBaHUS, a TaKKe | YJIOBJIECTBOPEHUE
COLIMAILHO -  KYJIbTYPHBIX  MOTpPeOHOCTEH  pabOTHUKOB  MPEANPHUSATHUS.
DUHAHCHI KaK 9aCTh SKOHOMUYECKUX OTHOIICHUN B3aMMOJICUCTBYIOT C PAa3ITMYHBIMU
HYKOHOMHUYECKUMHU KaTeropusimMu. J{iist onpenenenus rpaHul] ((MHAHCOBBIX OTHOILICHUN
MOXXHO BBIIETUTh OTJMYMTEJbHble NPU3HAKHM, OTPAKAIOIIME HX CHEUPUKY
(puc.2.1):

1. ®duHaHCBHl CYIIECTBYIOT B JICHE)KHOU (opMe U OOHAPYKHMBAIOT ceO0s
MIEPEMEIICHUEM JICHEKHBIX CPEICTB MEXKTY CyOBEKTaMH XO3SMCTBA, TIOIH30BATEIISIMH
JIEHE)KHBIX CPEJCTB WM TIEPEMEIICHUEM JEHEKHBIX CPEICTB B TE€ WU WHBIC
neHexHbie poupl. [ToaTOMY HEMpaBOMEPHO CBOAUTH (PMHAHCHI K JEHEKHBIM

OTHOIICHUSM, TaK KaK (PMHAHCHI W JCHBIH OTIMYAIOTCS KaK IO COACP)KaHUIO,
TaK ¥ 1O BBIMONHSAEMBIM (QyHKIUsAM. DUHAHCHI B OTIMUKE OT JCHET SBISIOTCS
MHCTPYMEHTOM pactnpezeieHuss u mnepepactnpenenenus BBII u  nHarumonansHOrO
noxona. JleHeXXHble CpeacTBa — ATO JICHBIWM, HaxOASUIMecss B  IMOJHOM
pacHops>KEHUH SKOHOMHUYECKUX CYOBEKTOB M HUCIOJb3yeMble MMM CBOOOJHO, O€3
1[EJIEBOT0 HA3HAYEHUS U OTPAHUYCHH.

2. ®duHaHCHI BO3HUKAIOT HA cTaauu pacnpeaeneHus. CylecTByeT 1Be OCHOBHBIE
GbopMbl  ABMKEHUS JEHEXKHBIX CpeACTB: o00MeH u pacnpenencHue. OOMeH
XapaKkTepu3yeTcs HKBUBAJICHTHOW 3aMEHOM JIeHEKHOH (opMbl Ha ToBapHyio. [lpu
pactpesie]ICHU TTPOUCXOANUT IBM)KCHHE WM JICHE)KHBIX CPENICTB WM TOBAapOB B
Hesix oOecreyeHus: BOCIPOM3BOJICTBEHHOro Tmpoiecca. MUHAHCH CBSI3aHBI HE C
TH00BIME (hOpMaMU JBMKCHUS JEHEKHBIX CPEJICTB, & UMEHHO C pacIpenesieHueM, B
mporecce KoToporo GOpMHUPYIOTCS IeleBbie JAeHeKHbIe (PoHb. JleHexxHbIe (OHIBI
— 3T0 000COOMBILIAsICA YaCTh JEHEKHBIX CPEACTB, UMEIOIIAs 1IeJIEBOE Ha3HAUCHHUE U
OTHOCHUTEBHYIO CAaMOCTOSITEITbHOCTDh (DYHKITMOHUPOBAHHSI.

3. HcrounukoM (UHAHCOB SIBIAIOTCS BajoBOM BHYTpeHHM mpoaykT (BBII),
HannoHaneHbIN 10x07 (H/I), HartmonanbHoe OorarcTBo (HB).

4. @OuHaHCHI XaPAKTEPHU3YIOTCS  OJHOHAIMPABIECHHBIM, OE3BO3ME3THBIM
NepeMeIleHueM JeHEeXHBIX cpeAcTB. [loCKOMbKY (pMHAHCHI BO3HUKAIOT HA CTaJHUU
pacnpeienieHus, OHU CBSI3aHbI C PACTIPEACIUTENbHBIM MPOIIECCOM, OCYIIECTBISIEMbIM
Ha O€3PKBUBAJICHTHOM, O€3BO3BPATHON OCHOBE.

5. ®uHaHCBHl HOCAT IeNeBoM, (DOHIOBBINM XapakTep. B pesynbrare IBHOKCHUS
JNEHEKHBIX CPENCTB 00pa3yloTcs JeHexHble (GOHABI 1EJIEBOr0 HA3HAYCHUS.
JlenesxxHbie (POHIIBI TOAPA3ISISIIOTCS Ha IEHTPAIM30BAHHBIC U ICTICHTPATN30BaHHEIE.
[lenTpanu3zoBanHble JeHEKHbIE POHIBI — (POHIBI, POPMUPYEMBIE U UCTIONb3YEMbIC
rocyJapcTBoM Ha ¢enepaibHOM, cyOdenepaasbHOM YPOBHSAX, MECTHBIMU OpraHaMu
camoympaBieHus (Oro/KeT, BHEOIOMKETHbIE (oHIbI). JleneHTpanu3oBaHHbBIC
neHexHble GOHABI — (QOHJIBI, CO3/1aBaeMble Ha YPOBHE XO3UCTBYIOIIMNX CYOBEKTOB
Y IOMOXO3SIHCTB.
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6. ®UHAHCOBBIE OTHOUIEHUS PErVIAMEHTHPYIOTCS IOCYJapCTBOM 4Y€PE3 3aKOHBI U
HOPMAaTHUBHO-NIPaBOBbIe aKkThl. DHUHAHCOBBIE OTHOILIEHUS pEATU3YIOTCA Yepe3
(UHAHCOBYIO OJUTHKY.

B nepBoit Tpetn XX B. CMECTHWJIMCh aKIIEHTHl C U3YyYEHHUS TOCYIAapCTBEHHBIX
¢brHaHCOB ((PMHAHCOB MYOJMYHBIX COIO30B) Ha MCCIIEIOBaHUE JICHEKHBIX MOTOKOB
oprau3auuii (IpearnpusTui).

C ToukHM 3peHHMs HEOKJIACCHYeCKOW Teopuu (UHAHCOB HET EIMHOIO
onpeneneHus ¢punancos. [loa puHaHCAMU MOHUMAIOT:

e HAYIHYIO TUCIUIUINHY, U3YYaIOIIYIO BOIPOCHI pacnpeneneHus
HEJO0CTATOYHBIX JICHEKHBIX CPEJCTB BO BPEMEHU M B YCIOBHUSAX HEONPEIEIECHHOCTH,
KOTOpasi BKJIIOYAET TEOPUIO ONTHUMHU3aLWK HMCIOJIb30BAHUS JCHET; TEOPHUIO OLIEHKU
CTOMMOCTH aKTHBOB; TEOPHIO yrpasiieHus puckamu (3. bonu, P. Mepron);

o CIICLIMAJIM3UPOBAHHYIO  MPUKIAIHYI0  (QYHKIUIO  aJMUHHCTPATUBHOTO
yIpaBJICHUSI, COCTOALIAs] B YIPABICHUH JIEHEKHBIMU MOTOKaMH opraHuzanuu» (B.
Bstkun, k. XomnToH, A. Kazak.);

¢ OTHOLLIEHUSA MEXAY CYOBEKTaMHU, KOTOphIE BJIEKYT 3a COOOW H3MEHEHHUs B
COCTaBE aKTUBOB U \WJIM 00S3aTENBCTB 3TUX CYOBEKTOB.

Heoxnaccuueckass Teopust (UHAHCOB Oa3upyeTcss Ha YEThIpEX HCXOJHBIX
Te3ucax (MochlIax):

¢ DKOHOMHUYECKAsT MOULIb TOCYJapCcTBa, a 3HAYUT, M YCTOWYHMBOCTH €rO
(UHAHCOBOM CHUCTEMBI B 3HAYMTEJILHON CTENEHH OMpPENENsIOTCS SKOHOMHMYECKOU
MOILIBIO YaCTHOT'O CEKTOPA, SIIPO KOTOPOr0 COCTABIIIIOT KPYITHBIE KOPIOPALIUH;

o pUHAHCHI TPENNPUHUMATEIHCKOTO CEKTOpa COCTaBISIOT SAPO (PUHAHCOBOM
CUCTEMBI CTpPaHBI;

¢ BMEIIATEIbCTBO TOCYAApCTBA B  JICSATENBHOCTh MPEINPUHUMATEIBCKOIO
CEKTOpa IIeJIECO00Pa3HO MUHUMU3UPYETCS;

¢ U3 JOCTYIHBIX UCTOYHUKOB (DMHAHCUPOBAHUS, OINPEACIIAIONINX BO3MOXKHOCTU
pa3BUTHS KPYMHBIX KOPIOpPAIWA, OCHOBHBIMU SIBJISIIOTCS TPHOBLUIL W PHIHKA
KanuTana;

¢ UHTEpHAI[MOHAJIM3AIIMS PHIHKOB KaluTajia, TOBApOB, TPyJda NPUBOAUT K TOMY,
YTO 00IEN TeHJEHINEeH pa3BUTHS (PMHAHCOBBIX CHCTEM OTAENBHBIX CTPaH U PHIHKOB
KanuTasa siBJseTCs CTPEMIIEHUE K MHTETrpalum

duHaHCHl HEOOXOANMMO pacCMaTPUBATh C TPEX TOUEK 3PEHMUSL:

 C JKOHOMHUYECKOU

* C IIPABOBOU

o C KOJINYECTBEHHOI( MaTepraIbHON)

C DSKOHOMUYECKOW TOYKH 3peHHs] (PUHAHCOBBIE OTHOIICHMS, BbIpaxkas
HEMpPEpPhIBHOE JIBXKEHHE CTOMMOCTH, LHMPKYJIUPYIOT Ha BCEX YPOBHSAX MHUPOBOMU
CHCTEMBbI XO35MCTBOBAHUS U KJIacCU(DUIUPYIOTCA CIAEAYIOIINM 00pa3oMm:

o pHAHCOBBIE OTHOUIEHUS, peaTU3yeMble C YYaCTHEM MEKHAIMOHAJIbHBIX
¢buna"coBeix HHCTUTYTOB (MB®, MBPP wu np.), rocymapctB u OTACIBbHBIX
IOPUINYECKUX JIUI, OINpeNesieMble KaK MeHCOYHaApoOHble (MedCHAYUOHANbHYIE)
¢unancol;
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o QrHAHCOBBIE OTHOIIEHUS, OCYIIECTBIISIEMBIE C HETIOCPEACTBEHHBIM y4acTHEM U
B HHTEpecax ToCyAapCTBa, OMNpPEIeNSIEeMble KaK 2ocyoapcmeeHuble (nyonuyHbvie)
QuHamco;

o QrHAHCOBBIC OTHOIICHUS Ha YPOBHE OTIEIBHBIX CYOBEKTOB XO35SHCTBOBAHWS,
OTpeIeTIIEMbIC KaK (DUHAHCHL XO3AUCBYIOUUX CYOBbEKMO8 (npeonpusimuil);

o QrHAHCOBBIC OTHOIIEHUS C YIaCTHEM OTAEIbHBIX (DU3UUECKUX JII] IIA CEMEH,
ompeieNisieMble KaK (QUHAHCHL 2PadtcOaH (LacmHvle YUHAHCHL).

OOmmM 1715 BCeX TEPEYUCIICHHBIX OTHOIICHUH SBJISETCS TO, YTO OHU:

- BO3HUKAIOT KaK PE3yNbTAT OINPEIACICHHBIX XO3SHCTBEHHBIX M (DMHAHCOBBIX
olepanuii, WHUIUUPOBAHHBIX CaAMUM DKOHOMHUYECKUM CYOBEKTOM WM IPYyTrUM
Y4aCTHUKOM 3KOHOMHUYECKOI0 MPOIeCcca;

- BBIP@XCEHBI B ICHEKHOU Popme;

- TPEACTaBISAIOT COOOW COBOKYITHOCTH BBHITUIAT W TMOCTYIUICHUH JIEHEKHBIX
CPEICTB OJKOHOMHUYECKOTO CYOBEKTa W OMOCPEIOBAaHBI TPABOBBIMH aKTaMHU,
PETYIUPYIOMUMU JCHEKHBIE OTHOIIICHHUS.

Takum 0Opa3oMm, MPUIMHOMN MOSBICHUS M UCIOIB30BaHUS (PMHAHCOB SIBIISIOTCS
pa3BUTHE MTOTPEOHOCTEN OOIIECTBEHHOTO BOCITPOM3BOJICTBA.

2.2. Posib (puHAHCOB B 001IECTBEHHOM BOCIIPOU3BOACTBE

OO011eCcTBO HE MOXKET CYILIECTBOBATh 0€3 MOCTOSHHOI'O BOCIIPOM3BOJICTBA €JIbI,
OJICK/IbI, >KWITUINA, colHranbHOM cdepbl. C yBeTUUEHHEM UYHUCICHHOCTH HaCENIeHUs
IUTAHETHI, ypOaHU3aLME, pa3BUTUEM HAYKH, TEXHUKH U NPOSBICHUEM MHOXKECTBA
Opyrux  (akTopoB  BOCIPOM3BOJCTBO  OKPY’XKAlOUIEM  cpelbl  CTAaHOBUTCS
HEIIPEMEHHBIM YCJIOBUEM BbIKMBAHHUS YE€JIOBEYECTBA.

MupoBoe paspencHue TpyAa OOYCIIaBIMBAE€T HEPABHOMEPHOE DPACIpPENEICHHUE
BBICOKOTEXHOJIOTUYHBIX IPOM3BOACTB, KOHIIEHTpalMiO (MHAHCOBOIO KamuTajla B
Hanbonee OoraTeix cTpaHax. bemueimie cTpaHbl 3aHUMAIOTCSA JOOBIYEH CBHIPbS U
IPOU3BOACTBOM  CEJIbCKOXO3MCTBEHHOM mpoaykuuu. Ho, B mobom ciydae,
COJIEP’)KaHUE BOCIPOU3BOACTBEHHOIO MPOLIECCa HE U3MEHSIETCS, a UBMEHSETCS MECTO
KOHIICHTpAIlMM MpuOaBoYHOro mpoaykTa. Yepe3 (QUHAHCOBBIM, OaHKOBCKUN U
LIEHOBOII MEXaHM3Mbl OCHOBHAas 4acThb NpPHUOBUIM OCelaeT B Hanbojee pa3BUTHIX
CTpaHax, 4YTO MO3BOJSIET UM M JalbllIe OCYIIECTBIATH PACIPEACICHUE B CBOIO
0JIB3Y.

Bocrpon3BoacTBo — 3T0 NMPOLECC MPOU3BOACTBA, IPOTEKAOIINANA B TOCTOSTHHOM
MOBTOPEHUHU U BO300OHOBJICHUU. OH COCTOHUT U3 YETHIPEX CTAIUI MPEICTaBICHHBIX Ha
puc. 2.2.
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Puc. 2.2. Cragum npoiiecca BOCIpOU3BOICTBA

Ilpou3so0cmeo — WCXOOHBIM IYHKT BOCIPOM3BOJCTBA, TINE€ CO3AAeTCA U
BO3HUKAET MPOAYKT U HAUMHAETCS €TO JIBHXKEHHE.

Pacnpeodenenue — 310 pacmpeneneHue CpeicTB MPOU3BOJACTBA U pabouel CHIIbI
10 PETUOHAM U CyObEKTaM XO35HCTBOBAHUSI.

ObmeHn — AOCTaBIISIET KAXKJIOMY YYaCTHUKY MPOU3BOACTBA 0Jiara B COOTBETCTBUU
C MPOTMOPLHUSIMH, YCTAHOBJICHHBIMU PACIIPEICICHUEM.

Ilompebnenue — MPONYKT peasin3yeT CBOIO MOTPEOUTEIHHYIO CTOMMOCTb.

Ot craauu oOs3aTENbHBI NI BOCIPOM3BOJICTBA, TaK Kak MpPH OTCYTCTBUHU
OJTHOM M3 ATUX CTAJIUU MPOIIECC BOCITPOU3BOACTBA OYAET MPEKpaIlieH.

[Ipu mpocToM BOCIPOU3BOJICTBE pa3MEPhI MPOU3BEICHHOTO MPOYKTA B KAXKIOM
MOCTEYIOIIEM IMKJIEe OCTaloTcs Heu3MeHHbIMH. He wMenstorcs u  pakTopsl
IPOM3BOICTBA.

[Ipn pacmmpeHHOM BOCIPOM3BOACTBE pa3Mepbl MPOU3BEICHHOTO MPOJYKTa B
KaXJIOM TIOCICNYIOINIEM LHUKIE BO3pacTaioT. VICTOYHMKOM  pacIIMpPEeHHOIO
BOCIIPOM3BO/ICTBA SIBISICTCS] MPUOABOYHBIN MPOYKT.

duHaHCOBBIC OTHOIIIEHUS BO3HHUKAIOT Ha BTOpPOH CTaIuu
BOCIIPOM3BOJICTBEHHOTO  Mpolecca. IJTO  BBITEKaeT U3  OOIIECTBEHHOTO
npenHa3HaueHus (puHaHcoB ((HOPMHUPOBAHMS W HCIOJB30BaHUSA OOIIECTBEHHBIX
JNEHeXHBIX (oHNI0B). MIMEHHO Ha 3TOW CcTaguu OOLIECTBEHHOTO BOCIPOU3BOJICTBA
HanboJiee aKTUBHO MPOSBISIIOTCS BCE OOIIECTBEHHBIE HHTEPECHI, a, CIIEA0BATEIHHO, U
OOIIIECTBEHHBIE MPOTUBOPEUHS.

Ha »Toil ctamumu oOIIECTBEHHBIM MPOAYKT pacHpenessieTcs cHadalla Ha JBe
4acTU: MOTPEONIIEMYI0 M HaKalUIMBaeMY0, a 3aTeM KaxJas U3 HUX MOJJICKUT
JanbHENIIeMy pacrpeeieHHUIO.

BHOBb co3gaHHas B 00IIECTBE CTOMMOCThH (V+m) MPOXOAHUT MEPBYIO CTAIUIO
pacripeneneHus. A nanbHeHIIee pachpeneseHue Jaxe TPyOHO ceOe MpeACTaBHUTD.
Craguun oOMeHa U moTpeOJaeHUsT BO3MOXKHBI TOJBKO MOCIE OCYLIECTBICHUS CTaIuU
pactipenenenus. Kaxnapiii ydacTHHK OOIIECTBEHHOTO BOCHPOM3BOJCTBA pa3feisieT
CBOIO 4acTh J10X0/Aa Ha ¢oua morpedneHus u ¢oHn HakoruieHus. OAHAKO eme a0
HACTYIUICHUS 3TON CTaJUU B PACIPEIACIUTENbHBIN MPoLIecC BTOPTaeTcsi rocy1apcTBo,
U3bIMasl U3 WHANBUAYAIbHBIX U KOJUIGKTUBHBIX JIOXOJOB CBOIO 4YacTh, HCIOIB3YS
TaKle MHCTPYMEHTHI KaK HaJOTH, 3aiiMbl, CTPAXOBbIE MJIATEXKH.
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B Teopum (¢uHAHCOB HE MPEKPAMAOTCS CIOPHI O CPaBHUTEIHHOU
3¢ (HEKTUBHOCTH TOCYJAPCTBEHHOI'O y4acTUs B BOCIPOM3BOJCTBEHHOM IpOLIECCE.
JIng KaXaoro rocyAaapcTBa B KaKIblii KOHKPETHBII MOMEHT BPEMEHH HEOOXOAMMO
pa3pabarbiBaTh KOHKpPETHBbIE pekoMeHauuu. Yem Oorade HacejieHuEe CTpaHbl (IIpH
TOM HE OTAENbHbIE JIOAW, a IIUPOKUE CJIoM OOIlecTBa), TeM Ooraye u camo
rocyaapcTBo. BbICOKHI ypOBEHb J0XOAOB CO3MA€T BBICOKHI TMOTPEOUTENbCKUN
CIIPOC, YTO 0370paBIUBaET SKOHOMUKY. COOTBETCTBEHHO YBEJIMUYMBAETCA HAJOrOBas
0a3a u pacteT nois HakoryieHWH. HakomymeHust cocTaBisIOT OCHOBY 3a€MHOTO
KanuTana, KOTOpbIM, B  CBOK  O4Yepeldb, COACHUCTBYET  PACIIMPEHHOMY
BOCIPOM3BOJICTBY U TEXHUYECKOMY IIPOrpecCy.

B ycrnoBusix, korga MexaHu3M pachpeielieHus U MepepacipeiesieHus: J0X010B
o0I11ecTBa MPOTUBOPEUUT MEXAaHU3MY BOCIPOM3BOJCTBEHHOTO MpOIlecca, HAUMHAETCS
o0IMi SKOHOMUYECKHI cnaj B cTpaHe. Tak Kak MPU CHUXKEHUU JOIH PeasbHbIX
JI0XOJIOB CyOBEKTOB BOCIIPOM3BOJICTBEHHOTO MpoIlecca cokpariaercs cdepa oOMeHa
u norpebsenusa. Torma W mpollecc MPOU3BOACTBA HE MOXKET BO30OHOBISTHCS B
MPEKHUX 00BEMAX.

Bwmecto coBokymHoro ob6miectBenHnoro npoaykra (COII) mns amammsa MOXHO
B3SITh BAJIOBBIM HallMOHAIbHBIN MpoaAyKT. O0a mokas3aresnss UMEIOT CBOU JIOCTOMHCTBA
U HeJocTaTKU. B BaJlOBBII HAIIMOHANBHBIN MPOAYKT HE BKJIKOYAIOTCS MaTepualbHbIC
3aTpaThl Ha MpPoU3BOACTBO mMpoaykuuu. B To xe Bpems B COIIl He BkimouaroTcs
HEMPOU3BOJICTBEHHBIE YCIYIH, Ha JIOJNI0 KOTOPBIX B BBICOKOPA3BUTOM OOIIECTBE
npUxoauTCs Oosee TPETH Pacxo 0B OOIIECTBA.

C mo3uiuu MHOTOYPOBHEBOTO paclpeiesieHus IejecooOpa3Hee BbIOPAThH
MoKasaresib COBOKynHOro oodmectseHHoro npoaykra (COII), mockonbky oH mojiHee
oTpakaeT Hamboiee BaxHYIO c(epy BOCHPOM3BOJCTBEHHOTO TMpoiecca — chepy
MatepuaiibHoro npousBoacTsa. COII cocTOUT U3 IBYX OCHOBHBIX YaCTEMU:

1) crouMocTHM 3aTpay€HHBIX HAa MPOU3BOJCTBO MPOAYKIIMU  CPEJACTB
OpOM3BOACTBA (CpPEeNCTB Tpyda W NPEIMETOB Tpyaa), uYTO OOO3HAuYaeTcss B
MOJIMTIKOHOMUU CUMBOJIOM «C»;

2) HaIMOHAJIBHOTO J0X0Ja (CTOMMOCTH pabouel CHJIbI M TPUOABOYHOIO
MPOAYKTa), KOTOPbIE 0003HAUAIOT CUMBOJIAMH «V» U «1.

Bosmemenne u3 croumoctu COIIl 3aTpadyeHHBIX CpPEACTB IPOU3BOJICTBA
(amopTH3a1us, 3aKyNKa ChIpbs, MaTepUANIOB, MOIY(HaOpUKaTOB, TOILIMBA, YHEPTUU U
T.J.) HENb3s1 OTHOCUTH K MPOIIECCY paclpeesieHus. DTO BO3MEIICHHE 00YCIOBICHO
HEO0OXOJIMMOCTBIO BOCIIPOU3BO/ICTBA, 0€3 4Yero, Kak yxke ObLI0 CKa3aHo, OOLIECTBO HE
MOJKET CYIIECTBOBaTh. TakuM 0Opa3oM, B MPOIECCE MEPBUYHOTO paCHpeIeICHUs
COII BbIaEASIOTCS TPU COCTABHBIC YACTH:

C— cToMMOCTb 3aTpayeHHBIX CPEJICTB MPOU3BOCTBA;

V — omnara Tpyna (MYHBIA J0XOX pabOTHUKOB c¢epbl MaTepHaIbHOTO
IIPOU3BOJICTBA);

m — npuOaBOYHBIN MPOAYKT, KOTOPHIA YCJIOBHO MOXKHO paccMaTpuUBaTh Kak
IpUOBLIT.

Eciu Ob1 cepy MarepuasbHOrO MPOU3BOACTBA MOXKHO OBUIO paccMaTpUBATh
KaK M30JIMPOBAHHYIO CUCTEMY, TO JalIbHEMIIee nepepacipenesienue (pacmpeaeneHue
yXKe pacrpeneseHHOro) mpeanoarano Obl eie OAHy ONepaIiio — yIiaTy HaJloroB U3
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V u m. OnHako B peanbHO# cdepe pacnpeneieHnus NPUHUMAET y4acThe He TOJIBKO
roCyJapcTBO U€pe3 CHUCTEMY HAJIOIOB, HO M c(epa yCIyr, OXpaHbl 3J10pPOBbS,
OaHkoBcKas cucreMa u T.4.I'ocymapcTBo, cpopMUpOBaB JOXOIHYIO YacTh OIODKETa,
BBIIJIAYMBAET, B YACTHOCTHU 3apabOTHYIO IUIaTy paOOTHUKaM OOKETHOU cdepsl.
ITocnenHue Takke IUIATAT HAJIOTH, KOTOpbIE UAYT Ha (OPMHPOBAHHE [IOXO/IOB
rocygapcrBa. M3 JMYHBIX JOXOJOB TpaXkJaHE OIUIAYMBAIOT Pa3UYHBIC YCIYTH,
JIENAl0T B3HOCHI B CTpaxoBble (DOHJbI, IOralalOT MPOLEHThl MO KPEAUTY.
[Ipennpusatus Takke yIJAYUBAIOT HAJIOTH, KOTOpPbIE HANpPaBISIOTCA  Ha
dopMupoBaHuEe JOXOIOB TOCYyJapcTBa. JTa LENb IMepepacnpeaeIuTeIbHbIX
nporeccoB OeckoHeuHa. OJIHaKO HE BCE pacHpelesIUTENbHbIE OTHOIIECHUS SBISIOTCS
(uHAHCOBBIMH, a BHE pacIpeieeHus] (PMHAHCOB HET.

ITocne nepBoii ctaguu pacnpenenenus, korna COII pacnpenensiercs HaC u V +
m, HacTynaeT BTopasi CTaaMsl, Korja HallMoHanbHbIN qoxon (V + m) pacnpenensercs
Ha QoHJ HaKOoTIeHUs U QoH noTpednenus (puc.2.3).

Hamaonasrsesis moxop

I
v ! v !
Doy Doy Pony mvEwo e |
CONPEARLRIN COPRILINTD - i Ipeforss
CIPALEINE obecrarnns

Puc.2.3. CtpykTypa pacnpeaeneHuss HalOHAIBHOIO JOX0Aa

@OHJ HAKOIUIEHWS COCTOUT M3 JBYX 4YacT€ — 4YacTW, HaIpaBlIEMOM HA
paclIUpeHHOE BOCIPOM3BOACTBO, M YACTH, KOTOpas UJAET HA CO3/IaHUE PE3EPBHBIX
dbonaoB. Ha aTOM 3Tare ydactue rocynapcrba MposiBISETCS Yepe3 TOCYIapCTBEHHBIC
WHBECTUIIMA B SKOHOMHKY W CO3JaHHE PE3EPBHBIX M CTPAXOBBIX (POHIIOB. ITOM
CTaJuy, €CTECTBEHHO, TpeAlmecTByeT  craaus  ¢opMmupoBanus  (GOHIOB.
OdepeHOCThIO CTaIuii MOXKHO MpeHeOpedb. Tem 0osiee 94To BCE JOXOMBI U PACXOIbI
OCYIIECTBIISIIOTCS B Tpefenax OrKeTa, yTBEpKaIaeMoro 10 Hadana roaa. bromker
BO BCE€X IIMBWJIM30BAaHHBIX CTpaHAaX HMMEET CUJIYy 3aKOHA, YTO W IIO3BOJISIET IIpHU
W3YYCHUH  3aKOHOMEPHOCTEW  paclpelesMTeIbHOTO  Tpollecca  MpeHedoperaTh
MOCJIEA0BATENIBHOCTBI)  OCYILIECTBIICHUS JOXOJOB M pacxoaoB. B peanbHOU
NEeHCTBUTEIIBHOCTH HEOOXOAMMOCTh OCYIIECTBIIGHHUS PacXOJ0B HACTymaeT ObICcTpee,

28



yeM cQopMupoBaHbl J0XOAbl. s pemieHus 3TOM TpoOJIeMBI 1O CpOKaM
NPUBJIEKAETCS MEXaHU3M T'OCY/IapCTBEHHOIO KPEIUTOBAHHUS.

B cBoro ouepenp, u pona morpebiieHUsT COCTOMT W3 JBYX dYacted — Qouaa
o01IecTBeHHOro moTpedyieHust u (pouaa muyHoro mnorpedneHus. COOTHOLIEHHE
MEXIy HUMH B OTHAEIbHBIX CTpaHaX 3aBUCUT OT TOCYIApCTBEHHOI'O YCTPOMICTBa,
TPaAWLINKI U T.II.

@unancel  00CITYyXHBalOT (opMUpOBaHHE U  HCHOJB30BaHUE  (POHIOB
o0IIecTBeHHOro mnoTpednenusa. Hu ognHa apyras >KOHOMHUYECKash KaTeropusi He
OpPUHUMAET ydacTusi B 3ToM mporecce. OCHOBHasg 4acTh (OHIOB OOIIECTBEHHOI'O
noTpeOJieHHs peanusyeTcs uepe3 rocynapcTBeHHbIH OromkeT. YacTe »THX (OHIOB
uaer Ha (opmupoBaHue (OHIIOB COIHMAIBHOIO CTPAXOBAHWS W  COIUAIBLHOTO
oOecrnieueHus. B OOMpIIMHCTBE CTpaH ¢ PHIHOYHON 3KOHOMHUKOW B (hOPMUPOBAHUU
3TUX (OHIOB MNPHUHMMAIOT YYacTHE CBOMMH IUIaTekKaMU U paborojmaTenu, Hu
paOOTHUKM HaeMHOro Tpyda. B »3Ttom cimydae Ha QopMmupoBanue (oHaa
OO0IIIECTBEHHOT O MOTPEOICHHSI HAaIIpaBJsieTcs YacTh (JOHIA TMYHOTO MOTPEOICHUSI.

YacTp poHma TMIHOTro moTpedieHus, KOTopasi OCTaeTcsl, paclpeaessieTcs Ha J1Be
yacTu — (POH JIMYHOTO HAKOIJIeHHs ¥ (oHA noTpebaenus. M mMeHHO 3Tu 1Be 4acTu
¢doHaa TMYHOTO MOTPEOIEHUS CO3JAI0T YCIOBUS Ul (PYHKIMOHUPOBAHHS TOBAPHOTO
MexaHu3Mma. MHIuBUAYalbHBIA CIOPOC CO3JAeT MPEANOCBUIKH IS Pa3BUTHUA
TOBApPHOTO MPOU3BOJICTBA.

CootHomeHust Mexay (poHIaMu MOTpedIECHNUS U HAKOILJICHUS M UX pa3Mepbl BO
MHOTOM OTPEACISIOT TEMITBl Pa3BUTHS TOCYJApCTBA B YCIOBHSX PBIHOYHOU
KOHOMUKH. VIMEHHO 3TO MMENOCh B BHIY, KOTJa peub IIJIa O HAJIOTOBOM IOPOTE.
Ecnu rocymapcTBO M3bIMAaeT B BHJE HAJIOIOB 3HAYUTENBHYIO YacTh MEPBHYHBIX
JI0XOJIOB, TO 3TUM OHO 3aMEJISIeT pa3BUTHE SKOHOMHUKHU. CyITHOCTh 3TOTO Mpoiiecca
00BsICHsIeTCA B cielu(UKe ToCy1apcTBa KaK OpraHa yrpaBJIeHHs — €r0 pacXObl WU
U3MIIHEE (HalpuMep, Ha TOCYIapCTBEHHOE YIIpaBjeHue), Win Hed(h(eKTUBHBIC
(pacxo/pl Ha YKOHOMUKY), WM HEPAlMOHATIBHBIE (PACXOJIbI Ha COIMATILHBIC HYX/IbI).
Ecnu rocynapctBo m3biMaer B Buae Hajoros Oojee 30% HaIMOHAIBHOIO J0XOAA,
TOT/Ia B ’KOHOMHKE OTCYTCTBYIOT BHYTPEHHHUE PE3EPBHI AJISI POCTa U MOJIEPHUBAIUH.
Jloist HAaJOrOBOTO M3BATHS MOXET OBITh W BHINIE, HO TOT/Aa TOCYAApCTBO JOJDKHO
YaCTUYHO OpaTh Ha ceOs pacxolbl Ha BOCIPOM3BOACTBO padoueit cuibl. [Ipu sTom
HEOOXOUMO TOMHHUTH O TOM, YTO PacxXxojbl Ha aAMUHHCTPUPOBAHUE HAJOrOB IpHU
YCUJICHUM HAaJOrOBOrO OpEMEHM TakXe BO3pacTaloT, TaK Kak YCHIMBAIOTCA
TEHJICHI[MH YKJIOHEHUS OT HaJIOTOB.

Takum oOpa3zom, B cdepe MaTepuansbHOrO MPOU3BOJACTBA  (PUHAHCHI
00CTY)KHUBAIOT KPYrooOOpOT MPOU3BOACTBEHHBIX ()OHIOB M YYaCTBYIOT B CO3JaHUU
HOBOM cTroMMOCTH. bnarogapsi M, pacrpenensercss pealn30BaHHAas CTOMMOCTb U
bOpMHUPYIOTCS TOXOJbI, HAKOIUJICHUS W OTYMCICHHUS, HAa WX OCHOBE 0O0pa3yroTCs
JeHeXHbIE (POH/IBI IIETIEBOI0 Ha3HAYEHHSI.
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KoHTpoJsbHbIE BONPOCHI

l. JlaiiTe XapaKTepUCTHKY OT€UeCTBEHHOM Teopuu puuancoB. HazoBure ee
OTJIMYUTENbHBIE OCOOEHHOCTH.

2. Beigenute u 000CHYHTE OCHOBHBIE MEPUOJBI KIACCUYECKOH TEOPUU
(dbuHaHCOB.

3. OxapakTepu3yiTe HEOKJIacCHYECKylo Teoputo (rHaHcoB. HazoBure ee
TPEIIOCHUIKH.

4. Yro Takoe GUHAHCHI: TOHITHE, CYLTHOCTh?

5. Kakue uepthl npucynm (GpuHaHCOBBIM OTHOLIEHUSIM?

6. Kakue QyHkunu BHITOTHSIOT (PUHAHCHI?

7. Kak nposiBisiercst neficTBUE pacrpenenuTeNbHol PyHKINY (UHAHCOB Ha
MakKpo- U MHKPOYPOBHSAX?

8. Yro BeICTynaeT 00bEKTOM pacipeaeIeHUs ?

9. Kakue MHCTpYMEHTBI UCIIOJIB3YIOTCS B IIPOLIECCE pacCpeaeIeHUs?

10. B uem 3akimouaercs perynupyromast QyHKIus GUHAHCOB?

11.  Kak peanuzyercs KOHTpOIbHasE PyHKIMS PUHAHCOB?
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TEMA 3. POJIb COBPEMEHHOMW TEOPUU ®UUHAHCOB B
TEOPETHYECKOM SKOHOMMUKE

3.1. Muenue bauienne

®panmy3a Jlyn Kan-batucr Anshonc bamense cuuTaroT 0CHOBOITOJIOKHUKOM
coBpeMeHHOU Teopuu (puHaHcoB. Jlyn baiiense — TOT ydeHbIH, KOTOPBIN 1aJl HayKe
o ¢uHaHCax cTporuii MmareMarndeckuii pynaament. B cBoeii aucceprauuu «Teopun
CHEKYJISALHIN, KOTOPYIO0 OH 3amuTuil B 1900 T., OH NpeBOCXUTUI MHOTHE Uleu XX
B.. CBSI3b MEXIY CIydallHbIMH MpolieccaMu U Auddy3neit, MapKOBCKHE MPOIECCHI,
TEOPHIO0 OPOYHOBCKOTO ABMXKEHUS K MHOTO€ JIPYroe, YTO CErOAHS JICXKHUT HE TOJIHKO B
ocHoBe Teopur mHBecTului. K coxanenuto, 10 1964 r., korjaa BeIIEN aHTJIMUCKUAN
nepeBon kHuru Jl.bamense, ero wuaen ObUIM Malo KOMY HW3BECTHBI, KpoOMeE
CHELHUAIKMCTOB 10 TEOPUU BEPOSITHOCTEN.

B XX B. Teopuss (puHAHCOB MOJy4HJIa CYIIECTBEHHOE pPa3BUTHE — 3TO, BO
NEPBBIX, TEOPHs] KOPIMOPATUBHBIX (PMHAHCOB, BO-BTOPBIX, TEOPUS WHBECTUIIUN, WIIH
WHBECTUIMOHHBINA aHanu3. MHOrue COBPEMEHHBIE aBTOPHI BOOOIIE MOJ| TEOpUEH
(MHAaHCOB MOHUMAIOT HAYKY O 3aKOHOMEPHOCTAX (DYHKIIMOHMPOBAHUS (PUHAHCOBBIX
PBIHKOB W OIleHKe IeHHbIX Oymar. Takum oOpazom, eciu a0 XIX B. Teopus
¢uHAHCOB pa3BHBaNach Kak TEOpUs TOCYIAapCTBEHHBIX (pruHAaHCOB, TO B XX B. OHA
cTaja TEOpUEN PBIHKOB KanmuTajia. Y IUBUTENbHO, 4To [lapmxkckas u AMcrepaaMckast
Oupxu oprann3oBansl emie B X VII B., a Teopusi ppIHKOB KalUTaJIa CO3aHa TOJIBKO BO
BTOpOoil monoBuHe XX B.He Oymer mpeyBenuueHueMm cka3aTbh, YTO OOJIBIIMHCTBO
3aMETHBIX JOCTHXKEHMM B 0OJaCTHM TEOPETHUYECKOW HKOHOMHUKUA B MSTHACCIT
MOCJIETHUX JIET B TOM WJIM MHOM CTENeHU cBsi3aHO ¢ (puHancamu. CBUACTETHCTBO
TOMY — JI€CATKH

HoOeneBckux mpemMuil 1O SKOHOMHKE, TMPUCYKIEHHBIX 3a BKIAJ B
COBpeMeHHYI0 Teopuio (uHaHcoB. Hamomuum, uto maxke mepas HoOeneBckas
npemus B1969 r. npucyxaena SAny TunOGepreny u Parnapy ®puimny 3a pa3paboTky
MaTeMaTUYECKUX METOJOB aHajiu3a SKOHOMHUYECKHX IMPOIECCOB, TOYHEE UX
dbuHaHCOBBIX Mojenel (TaBHas padora S1. TunOeprena «Pacmpenenenue 10X0a0B»,
a P. ®puma — «COepexxeHust U MIaHUpoBaHue 000poTa»). M3BecTHBIN y HaC aBTOp
yueoHukoB [lon Camyasnbcon nmomyuwmn npemuto B 1970 1. 3a BkJIaJ B MOBBIIICHHUE
YPOBHS HAay4yHOrO aHaJM3a B SKOHOMUYECKHUX HayKaX, a TOYHEE, 3a U3YUYECHUE POJIH
OKUJIaHUH B TeOpUHU (PUHAHCOB.

B dem mpuuymHa pocTa 3HAYUMOCTH TEOpUHM (PUHAHCOB B IKOHOMHKE? ITO
CBSI3aHO C JBYMS TeHJeHUUAMHU. [lepBasi TeHIEHLMS — MaTeMaTU3alrs SKOHOMHUKH, T.
€. CTpeMJICHHME K OIMCAaHUIO €€ 3aKOHOB B MOJEIbHON (hopme TpeOyeT TOYHOIO
OIpE/CIICHUS] €€ NapaMeTPoB (@ OHU, KaK MPABHIIO, UMEIOT CTOUMOCTHYIO JIEHEKHYIO
dbopmy). Bropas TeHmeHUHS — HCNONB30BAaHUE PE3YJIbTATOB TEOPETUUECKOU
DKOHOMHUKH B MPAKTUKE, T. €. B OSKOHOMHYECKOM IMOJUTUKE W B YIPABICHUH
PKOHOMHYECKMMH  TIporieccamMu  (OM3HEC-aAMUHUCTPUPOBAHKE),4TO  TpeOyer
J€TaJIbHEUILIETO U3YYEHUS U MOJEIBHOTO OMMCAHUS JIEHEKHBIX MMOTOKOB U PUCKOB
pUMEHEHUsI Mojiesiel (TOYHOCTH MpeCKa3aHui).
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3.2. Muenne CamydjibCcoHa

[Ton CaMy»?1bCOH B CBOEH HM3BECTHOM JIEKIMH, MOcBAMEeHHONH 100-neturo JI.
bamenbe, cocTaBui CMCOK TEX CO3[aTeel COBPEMEHHOM Teopuu (UHAHCOB, KTO,
[0 €ro MHEHHIO, IOCTOMH BBhIMbILIUIEHHONW npemun Camyanbcona — HoGens. Bknan
camoro II. CamyanbcoHa, KaKk MbI YK€ BBIIIE OTMEYalH, B COBPEMEHHYIO TEOPHIO
¢bunancoB Heocriopum. IlepByro mpemuto Camysnbcona — HoOenst ciemoBaio Obl
npucynuth [ombOpyky VYopkunry (Holbrook Working) — cmeunmamucry mo
CTaTUCTUKE IIeH — 3a pa3pabotky B 1950 r. Teopuu XemKUPOBAHHUS U TEOPUHU
palMOHAIbHBIX MEKBPEMEHHBIX 3aI1aCOB.

Bropoit mpemueii Camyanbcona — HoOenst mpenaraercs oTMETUTh Anbdpena
Koyn3a — HacnegHuka AMHACTHM aJTIOMHHHEBBIX KOpOJIEd AMEpPUKH, KOTOPBIM Ha
OCHOBE JKCIEPUMEHTOB IMEPBbIM MPEMJIOKHI METOJbl MPOTHO3UPOBAHUS KYpPCOB
aKIUH |, TIO CYIIECTBY, CKOHCTpyHpoBan Oyaymuit naaexkc S&P500.

Tperbeit BuptyanbHol mipemueit CamysnbcoHa — HoOens npemnaraercs
ormetuth ®@. Pamces, b. @unertu, JI. Couaxka, [Jx. @on Heiimana u JI. Mapiaka,
KoTopele mocie bepHymm w Jlammaca BHOBb BEPHYJIM pELIAIOIIUNA KPUTEPHd —
MaKCHUMU3ALMIO OKHUJIaeMOM TMOJIE3HOCTU — KaK KOMIIPOMHUCC MEXIY HO0XOJ0M U
PHUCKOM.

YerBepryto npemuto cBoero u Hobenss umenn CaMyasibCOH OTIAET U3BECTHOMY
dpaniy3ckoMy 3KOHOMHCTY M. AJuie, KOTOpPbIM MMOKa3ajl, YTO y MHOTHX JItOJel
BO3HUKAET JKEJaHUE HAPYIIUTh aKCHOMY MaKCHUMH3aUU 05KHIa€MOM MOJIE3HOCTH.

[Iatyro — A. Tepckum u JI. KoHeHmaHy 3a Teopernueckue 00OOLIEHUS Ha
HEJMHEWHBIE (DYHKIIMOHAIBI.

Hectyio — A. Dppoy u [Ix. debpe (06a momyuannu u mpocto npemuro HoGerst)
32 KOHIEMIMIO COBEPIICHHBIX PBIHKOB, KOTOpas cTaja (DyHIaMEHTaJbHOU U IS
(MHaHCOBBIX PHIHKOB.

Cenpmyto peMuro, Cyzs 1o TekcTy Jiekiuu, [1. Camysnbcon nmpucyawmi Os1 cebe
— 32 OTKPBITHE TMOJOKUTEIbHBIX KOPPENSIU («roiny0oil 1mym») U OTpUIATEIbHBIX
KOppeJIIui («KpacHBIN ITyM») B CIyU4alHBIX psax II€H aKIui.

[To muennto CamydsnbcoHa, mpemuit CamysnbcoHa — HoOenst 3acimyXuBaroT
takke ['. Mapkosuny, [Ix. Tooun u Y. lllapn (Bce Tpoe nmomyuusu npemuto Hobesst)
32 ONTUMAJIbHYI0O  MNOpPT(hENbHYIl0  TEOopul0  Ha  0aze  KBaJpaTHYHOIO
IpOrpaMMHUpPOBaHus, a Takke MoaunbsHu-Mumiep u MangensOpar -Poma 3a
Teopuro kanurtana ¢upMbel. biectsmas dopmyma bmka — Illoymsa — Meprtona
BEHYAeT, 10 MHEHHIO CaMy>3JbCOHA, IUIEAY BEJIMKUX OTKPBITUA B (PMHAHCOBOM
Teopuu XX B.

[To muenuto II. CamysnbcoHa, MpeMHsIMU CIEAYET YAOCTauBaTh HE TOJIBKO
JUYHOCTH, HO W HMHCTUTYThl. B 3TOM cilyyae mpemuu Obl HOJYyYMIIM: HAyYHBIN
cemunap Ilkonbr ¢unancoB Baprona (Wharton School Finance), nHayuHbie
cemuHapbl yHuBepcutetoB bepknu, Ctandopna, KemOpumxka, Maccauycerca u
FOxuna, a Takxe ynkarckue (PMHaHCOBBIE SKCIEPTHI.

O6mee muenne II. CamysnbcoHa: «/laxke MOJCOTHU MpeMH HEIOCTATOYHO,
qT00Bl OTMETUTHh (PyHAAMEHTaNIbHBIC TPpyAbl nepuoaa 1950-2000 rr.» — peHeccaHca
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(UHAHCOBOM TEOpPHH, K COXAJICHHUIO, MPOIISIIIET0 MHUMO COBETCKHX YUYEHBIX,
3aHMMAaBIIUXCS UCCIENOBaHUSMH B 00J1aCTH (PUHAHCOB.

3.3. Teopusi MHBeCTH LN

Wtak, BaxHEWIIMN pas3nen COBPEMEHHOM Teopuu (PUHAHCOB — TEOPHs
WHBECTULMWA, WM WHBECTULUMOHHBIA aHanu3. HamoMHuMm, 4TO wuneecmuyuu —310
BJIOKEHHE KalKTala C IeJbI0 MOTYYeHUs NPUObUTH. Teoprst HHBECTHIIMM Oa3upyercs
Ha TPEX T'MIOTE3aX M HECKOJBbKHUX (IIECTH-CEMH) JEUCTBUTEILHO KPYIHBIX TEOPHSX
(Monensix), MOCTPOCHHBIX B TMOCHEqHUE AecATuiaeTuss XX B., BCE aBTOPhl KOTOPBIX
nonyuymnu HoOeneBckue mnpemun 1o sKoHOMuKe. CHayama KpaTKO H3JI0KUM
OCHOBHBIE MOCTYJIaThl TEOPUH HHBECTHUIIUH.

Bo-nepsvix, smo eunomesa o cosepuiennocmu pwinkos kanumana (perfect
capital markets), BkiIIOUaromas OTCYTCTBHE HAaJOrOB, TPAHCAKIMOHHBIX 3aTpar,
3aTrpaT Ha UHGOpPMAIIMOHHOE oOeclieueHne, HaIuYrue OOJIBIIOro Yucia MoKynaTesen
Y TIPOJIABIIOB, BCIEACTBUE YETO JACUCTBUS OTACIbHBIX CYObEKTOB HEBIUSAIOT HA 1ICHBI.
Haunbonee crpacTHO moaBepraeT COMHEHHMIO 3Ty TMIIOTE3y H3BECTHBIM (DMHAHCHUCT
JIx. Copoc B cBoel KHUTE «ATXUMUS (DUHAHCOBY.

OpnHa U3 epBBIX MOjENel MPEIJIOKEHHUST 3aeMHBIX CPEJICTB ObliIa TOCTPOEHA B
Hayane XX B. 1. ®Oumepom. M3ydeHne nmpeanodTeHui JIOAEH MEXKAY TEKYIIUM U
OyAylIMM MOTPEOJICHUEM CTAJIO IIUPOKO UCCIIEIOBATHCSA TOJIBKO B HAIIIE BPEMS.

VYpaBHeHus paBHOBecusi Mexay cOepexxeHusMu u uHBectuiusam (IS — LM —
Mozxenp MW Moaenr Manaemia — @ueMuHra) — OCHOBa COBPEMEHHOMU
MaKpOIKOHOMHKH, a ee¢ aBTopel [[. Xukc u P. Mangemn — naypearsl HobeneBckoit
npemuu. P. Mannemi, kpoMe TOro, co3fajl TEOPUIO ONTUMAJIbHBIX BAIIOTHBIX 30H,
YTO TO3BOJISIET HA3BaTh €ro OTIOM €Bpo (ero Teopus — (yHAaMEHT padoT o
CO3JIaHMI0 MOHETapHOro coto3a bemapycu u Poccun).

Bo-emopuix, smo eunomesza 06 3gppexmusnocmu (UHGDOPMAYUOHHOU)PLIHKOE
(efficient market shypothesis, EMH), koropass TpeOyeT BBINIOJIHEHUS YETHIPEX
YCIIOBUU:

1) undopmarius CTaHOBUTCS JOCTYITHOW BCEM CYOBbEKTaM PhIHKA OJJHOBPEMEHHO
U €€ MOJy4YeHHE HE CBA3aHO ¢ KAaKUMU-TTMOO 3aTPyAHCHUSIMU;

2) OTCYTCTBYIOT TPaHCAKIIMOHHBIE 3aTPaThl, HAJIOTH U JIPyrue MPEensITCTBYIOIINE
COBEPILICHUIO CIENOK (haKTOPBHI;

3) chenku, COBEpIIaeMble OTAETbHBIMU (U3MYECKUMU WM FOPUIAYECKUMU
JUI[AMU, HE MOT'YT MOBJIUATH HAa OOLIMI YPOBEHB LIEH;

4) Bce cyOBEKThI PbIHKA IEUCTBYIOT PAlMOHAIIBHO, CTPEMSICh MAKCUMHU3UPOBATH
0KHUJIAEMYIO BBITONY.

O4eBHIHO, YTO BCE ATH YETHIPE YCIOBHS HE COONIIONAIOTCA HU Ha OJHOM
peasibHOM pbiHKe. [Toatomy runoreza EMH noapaszaensercst Ha Tpu ypoBHs: ciabast
dopma (weak form), ymepennas ¢opma (semistrong form) u cunapHas dopma
(strongform), oTAMYarOUIMXCS CTENEHBIO YYe€Ta B TEKYIIMX PBIHOYHBIX LIEHAX
undopmarmu. CunbHas ¢opma EMH mnpeamonaraer, 4To B TEKYIIUX PHIHOYHBIX
[eHaX OTpakeHa BCsA HHoOpManus: W OOIIETOCTYIHAs, W JIOCTYIHAs JIMIIb
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OTZICJIbHBIM JIMIAM, T.€. CBEPXI0XOJbl HE MOTYT MOJIYYUTh AK€ MOCBAIICHHBIC
MEHEJKEPHI.

Ymepennas ¢opma runore3sl EMH npeamonaraer, 4to Tekyuiue pbIHOYHBIE
LEHbl OTPAKAIOT HE TOJBKO M3MEHEHHE B MPOIUIOM, HO TAKXKE€ U BCIO OCTAJIbHYIO
obmenoctynayro uHpopmaruio. M3  ymepennoit dopmbl runoressi EMH, B
YaCTHOCTH, BBITEKAET, YTO AHAIMTUKU, UMEIOIINE TOCTYM JHIIb K OOIIeTOCTYITHON
uHdopmaliu, He MOryT JOOUTHCS PE3YyJbTATOB, CYIIECTBEHHO MPEBBIIIAIONINX
CpEIHEPBIHOYHBIE.

CnabGas ¢opma rumore3st EMH mnoapasymeBaer, uTo BCA HCTOpHYECKas
uHdopmarms, T. €. COJAEP)KAIAsACi B MPOIUIBIX H3MEHEHHSX LIE€H, MOJHOCTBIO
OTpake€Ha B TEKYILIUX PHIHOYHBIX LleHaX. Ecmu Ha oHI0BOM phIHKE MMeeTcs ciaalast
dbopma runore3st EMH, To 6ecCMBICTIEHHO 3aHUMAThCS TEXHUYECKUM aHaJTH30M.

B-mpemvux, smo eunomesa xomnpomucca mexnrcoy pPUcKOM U 00XOOHOCHIbIO.
[Tpu ymepennoit ¢opme 3hdeKTHBHOCTH pbhIHKA, KOT/a B IIEHAaX OTpakeHa BCA
uHdopmalus u, ciaeaoBaTeIbHO, CTOMMOCTH LIEHHBIX OyMar He COAepKaT HUKaKUX
UCKOKEHUM, allbTepHATUBBI 3aKJIIOYAIOTCS B TOM, YTO 0O0J€e€ BBICOKHE OXOIbI
COTPSKEHBI ¢ 00Jiee BBICOKMM PHUCKOM. T€OpHsl MPUHATHUS PELICHUN B YCIOBUAX
pUCKa COCTaBIISIET MPEAMET psAda CMEXKHBIX JAUCHUIUIMH HB TEPBYIO OYepeib
aKTyapHOM MaTeMaTUKd MW TEOPUM OXMUIAAEMOW Iojie3HocTh Henmana wu
MoprenumrepHa.

COBepILIEHHOCTH  PBIHKOB  KaluTalla W HEBO3MOXHOCTH  TOJy4YEHUs
CBEPXI0XO/0B, NO3BOJWIA NOCTPOUTH PsJ H3AMHBIX Teopud. HecMmorps Ha
YKECTKOCTh MCXOJHBIX MOCTYIaTOB, IAHHBIE TEOPUU IMPU NMPUMEHEHUHU K PEAIbHBIM
PBIHKaM JAIOT BIIOJHE YAOBJIETBOPUTEIbHBIC PE3YIIbTATHI.

Teopusi ouckonmuposannwvix Oernedichvix nomoxoe (Discounted Cash Flow,
DCF) Bximodaer MoIeIM W METOABl OIEHKH ()MHAHCOBBIX HMHCTPYMEHTOB B
3aBHCHUMOCTHU OT BPEMEHH M pUCKa U OCHOBaHA Ha:

1) pacuere MPOrHO3UPYEMBIX AEHEKHBIX MOTOKOB;

2) OlIEHKE CTEMEHU PUCKA sl ICHEKHBIX TOTOKOB,

3) BKIIFOUEHUHU OILICHKU pUCKa B aHAIU3 (METO/ OE3pHCKOBOrO SKBUBAJICHTA WIIN
METOJI CKOPPEKTUPOBAHHOW HA PUCK CTABKH JIMCKOHTA);

4) ompeneneHUd TPUBEAECHHOM CTOMMOCTH JACHEKHOI'0 MOTOKA C MOMOIIBIO
TEXHUKHU pacueTa BPEMEHHOM IIEHHOCTH JICHET.

Teopuss unsecmuyuonnoco nopmeens (Momenb naypeatoB HoOeneBckoi
npemuu ['. Mapkosuiia u J[)x. ToOuna), a Takke Teopus TOXOIHOCTH (PMHAHCOBBIX
aktuBoB (Capital Asset Pricing Model, CAMP), paspaGoranHas aypearom
HoOenesckoii mpemun 3a 1990 r. V. Illapnom, no3BOJSIOT ONTHUMH3UPOBATH
CTPYKTYPY aKTUBOB U ITACCUBOB.

Teopus yenoobpaszosanus onyuonos (mogenb bmka — [lloymsa (Black —Schole
sOption Pricing Model, OPM)). P. Mepron u M. Illloyn3 BBeau mojuenu
MIPOU3BOIHBIX (bMHaHCOBBIX UHCTPYMEHTOB (¢wrouepcos, OIILIMOHOB,
CBOIIOB),CTAaBIIMX OCHOBHBIMH MEXAaHHU3MaMH XEIKUpOBaHUS puckoB. Oba cramu
HoGenesckumu naypearamu B 1997 1. I'ogom panbmie [. Mupnuc u Y. Bukpwu,
pa3paboTaBiliie MOJEIM aHallM3a ayKIMOHOB NpPHU ACUMMETPUYHOM HH(Opmaluu,
Takxe cranu HobeneBckumu naypearamu.
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Teopus @unancosvix aykyuoHos TO3BOIAWIA (POpPMATU30BaTh IPOLIECCHI
PBIHOYHOTO 1IeHO00pa3oBaHus (PUHAHCOBBIX akTHUBOB. B wactHOoCcTH, B. CMUTOOpaTHI
BHMMAHHE€ Ha TO, YTO pPAaBHOBECHAs II€HA 3aBUCUT HE TOJIBKO OT CIIpoca H
MPEJIOKEHUs, HO TakXe OT Mojenu aykiuoHa. Ero pabora B 2002 r. Obuia Takxe
orMmeueHa HoOeneBckoi mpeMueii.

Teopus cmpykmypwol kanumana, m. e. mooeau . Moounvsanu u M. Munnepa o
TOM, YTO CTOMMOCTb JIHOOOU (PUPMBI OMpEaesieTcs] UCKIIYUTEIBHO €€ OyayIuMHu
NOXOAaMU M, CJIENOBATEIbHO, HE 3aBUCUT OT COOTHOWICHUS AaKUMOHEPHOIO M
3a€MHOr0 KamuTala JIeKUT B OCHOBE TEOPUH KOPIOPATUBHBIX (PUHAHCOB —
CIIOXKHEHUIIIe W MHTEpEeCHEeHIed MUCHMIUIMHBI COBPEMEHHOM (DUHAHCOBOW HAYKH.
Tounee, MoawibssHu W Muiep n0Ka3ald € IMOMOIIBID TEOPUU apOUTPAKHBIX
oIepaluii, 4YTO0 CHoco0 MPUBJICUYCHUS CPENICTB B ()MPMY Ha COBEPIICHHBIX PBIHKAX
KalnuTajga Mpu HYJIEBOM HAJIOr0O0JIOKEHWU HE BIUSET HA €€ OyayIIyl0 CTOMMOCTb.
[Tozgnee Teopus Momunbsian — Mwmiepa Obutla MoaU(UIIMPOBAHA B TEOPHIO
KOMIIPOMHCCA MEXAY SKOHOMHEN OT CHH)KEHUSI HAJIOTOBBIX BBIIUIAT U 3aTpaTamMu OT
(dbrHaHCOBBIX 3aTpyaHeHMH (taxsaving-financia Icoststradeofftheory). O6a cramm
naypearamu HobeneBckoil mpemuu coorBeTcTBeHHO B 1985 1 1990 1T

Teopusi acenmckux omHowieHul TIO3BONMWIA (OPMANIM30BATh KOH(MIMUKTHI
UHTEPECOB COOCTBEHHMKOB KamuTalla M  MEHEKEPOB — JIMI, KOTOPBIM
IIPEAOCTABIIEHO NIPaBO NMPUHATUA peleHni. PopMann3anys OCyIIECTBICHA B paMKax
TEOpUU ACUMMETPUYHOM HMH(pOpMalMU, MpUHAJIeKamen naypearam HoOeneBckoit
npemuu 3a 2001 r. [Ix. Akepnody, M. Cnency u Jlxx. Cturnuiy.

KoHTposibHBIE BONPOCHI

1. Oxapakrepusyite Teopuro JIyn bamernse.

2. Oxapakrepusyiite Teoputo [loma CamysnbcoHa.

3. B dWem 3akmoyaercs OSKOHOMHYECKAass CYIIHOCTh HWHBECTULMU,
KalUTaIbHbIX BIOKEHU?

4. Kak BbI cuuTaere, KanuTaldbHbIE BIOKEHUE M HWHBECTULUHUH — 3TO
NapUTETHBIC TOHITHUSA?

5. OxapakTepu3yiTe OCHOBHBIE MOIXOAbl K TOHUMAHHI CYIIHOCTH
WUHBECTULINN.

4. Kakue ctaquu NpoxXoAsT MHBECTUIIUU B XOJI€ CBOETO JIBKCHUSI?
5. HazoBuTe ocHOBHBIE BUJIBI K (POPMBI HHBECTHUITUH.
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TEMA 4. DUHAHCOBASA CUCTEMA P®: IIOHATHUE, CTPYKTYPA,
AKTYAJIBHBIE TPOBJIEMbBI PA3ZBUTUSA

4.1. IloHsiTHE U CYHIHOCTH (PUHAHCOB

@duHaHCHl 00CTYKUBAIOT MHOTO0Opa3HbIE TMPOILECCHl MepepacpeeIeHUs
CTOMMOCTH OOILIECTBEHHOI'O MPOJYKTa BO BCEX 3BEHBAX XO3SIIICTBEHHOI'O KOMILJIEKCA
Y COIMAIILHOM CEpHI.

K (¢uHaHCOBBIM OTHOIIECHUSIM, OIPEICISIONINM COJep)KaHne (PUHAHCOB Kak
SKOHOMUYECKYIO KaTerOprI0 MPUHATO OTHOCUTh OTHOILICHUS:

—  Mexcoy  epadcoaHamu U - 20CYOapCmeoM, — Op2AHAMU — MECHHO20
camoynpagienuss TPUA BBIIOJIHEHUHM HWMH HAJOTOBBIX 0O0fA3aTENbCTB  MEPE.
OrO/pKeTaMH Pa3IMYHOTO YPOBHS W TMOJYYEHUM W3 HUX COLMAJIbHBIX TapaHTUH,
ITOCOOU, IICHCHI;

— XO3UCMBYIOWUMU CYObeKmamu B TIPOIECCe peai3alluu JU00 pruoOpeTeHuUsI
MPOAYKIUH, YCIYT, TOBAPHO-MATEPUAIbHBIX IICHHOCTEH;

— XO3AUCMBYIOWUMU CYOBEKMAMU U  GbIUECTNOAWUMY OP2AHUZAYUAMU TIPH
CO3/IaHMH COBMECTHBIX (DOHJIOB JIEHEKHBIX CPEJICTB U UX UCIOJIb30BAHUH;

—  XO3AUCMBYIOWUMU CYOBeKmamu U 20cy0apcmeom, OpraHaMH MECTHOIO
camoyrnpasieHus mpu GopMUpoBaHUM OIOJIKETOB U BHEOIOIXKETHBIX (POHIOB;

— omoenbHbIMU 0100Jcemamu U 8He0100AHCeMHbIMU POHOAMU,;

— GHYmMpU XO3AUCMBYIOWUX cYObekmos TP (HOPMHUPOBAHUH U HCIIOIb30BAHUU
1eJIeBbIX (DOH/IOB ACHEKHBIX CPEICTB.

CrnenoBarenbHO, (PMHAHCHI TPEACTABISAIOT COOOM COBOKYIMHOCTH JACHEKHBIX
OTHOILIEHUH, OMOCpeayIOmUX (GOPMUPOBAHUE, PACIIPEACTICHHIE U TIepepaclpeesieHue
BaJoBOro BHyTpeHHero npoaykra (BBII) u maumonansHoro mpoxona (HZ), a taxxke
KOHTPOJIb 32 UX UCTIOJIb30BAHUEM.

XapaKkTepHbIMU TIpU3HAKAMH (PUHAHCOB SIBJISTFOTCS:

v pacnpeeuTeNIbHbIA  XapaKTep OTHOIICHHWM, KOTOPBhIM OCHOBaH Ha
MPABOBBIX HOPMax M CBA3aH C JIBM)KCHHUEM pEATbHBIX JICHET HE3aBHUCHUMO OT
JBUKEHHSI CTOUMOCTH B TOBapHO# (opme;

v OJTHOCTOPOHHUI XapakTep ABUKEHUS JCHEKHBIX CPEIICTB;

v CO3/IaHME LEHTPAIM30BAaHHBIX U  JCIHEHTPAIU30BAHHBIX  (POHJIOB
JICHEKHBIX CPEJICTB;

v (buHAHCHI HOCAT JIEHEKHBIM XapaKkTep.

OuHAHCOBBIE OTHOIICHHS 0OCTYKUBAIOT MPOIIECC BOCIIPOM3BO/ICTBA HA MaKpO-
U MHUKPOYpOBHSIX. B cooTBeTcTBMM ¢ 3THM OHH TOAPA3ACIAIOTCI Ha
IIEHTPATM30BaHHbBIE (TOCYJApPCTBCHHBIE WM TMYOJMYHBIC) W JCUECHTPAIM30BaHHbBIC
(punancel mpenmpusATH W HaceneHus). [lenmpanuzoeanHvle Qunanco
o0ecreunBaroT MOTPEOHOCTH TOCYIapCTBA, HAIIPABJICHHBIC HA BBITIOJIHEHNE UM CBOHMX
¢byHkMi. YeM mupe Kpyr (GYHKIUH, BBITOTHSIEMBIX TOCYIapCTBOM, TeM OOJbIIe
dboHIOB OHO co3maér g ux peanmm3anuu. K TakuM QoHIaM OTHOCATCS —
TOCYJapCTBEHHBIN OIO/DKET, TOCYJAapCTBEHHBIC BHEOIODKETHBIE U OIOPKETHBIC
bouasl.  /leyenmpanuzoseannvie  UHAHCHI o0ecreunBaOT  MOTPEOHOCTH
BOCTIPOM3BOJICTBEHHOTO TMpoOIlecca B JCHEXKHBIX CPEACTBAX Ha MHUKPOYPOBHE, a
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UMEHHO Ha YPOBHE XO3AHUCTBYIOIIMX CYOBEKTOB M J0OMOXO03iWcTB. OHHU
HOJpa3essatoTcs Ha (PUHAHCH MPEANPUITUN U (PMHAHCHI HACETICHHUS.

Takum  oOpasom, ¢ mTOMOLIBI0 (PUHAHCOB MOTYT  00O€CIeUHBATHCS
IIEpBOOYEPETHOE PA3BUTHE MPOIPECCHBHBIX 3BEHBEB AKOHOMHKH, OTPaHUYUBATHCS
JesITeIbHOCTh MOHOIOJMM, CMArYaThCsl MOTEPH OT MPOCYETOB IPH ONpEACTICHUH
PBIHOYHOM KOHBIOHKTYPHI, PEryJIupOBaTHCS YPOBHU MPOU3BOJCTBA U O€3pabOTHUIIBI.
[lepeunciennple  MEpONPHUATHS  MONICP)KUBAIOT  COLUATBHO-3KOHOMUYECKYIO
CTaOMJIBLHOCT, M COAJaHCHPOBAHHOE pa3BUTHE HA MHKPOYpPOBHE, OKa3bIBAIOT
CYLIECTBEHHOE BO3JICHCTBUE HA TEMIIbI SKOHOMHYECKOTO POCTa U 3PPEKTUBHOCTH
XO3HCTBOBAHUS B II€JIOM, Ha oOecrieueHre HeMPepbIBHOCTH BOCIIPOU3BO/ICTBA.

4.2. Ponb (GMHAHCOB B JKOHOMHKeE U UX (PYHKUHUH

B coBpeMEHHOM pPBIHOYHOM 3KOHOMHMKE TOBAPHO-IACHEKHBIE OTHOLICHUSA
npuoOpenu BceoOLUi XapakTep, 4TO MPHUBEIO K (OPMHUPOBAHUIO PazHOOOPa3HbIX
(MHAHCOBBIX OTHOIIEHUN MEX]y BCEMU CYObEKTaMHU XO3siiicTBOBaHUsA. (DUHAHCHI
MPEBPATWIIMCh B OJIMH W3 BAXHEUIIUX WHCTPYMEHTOB BO3JECUCTBHS Ha MPOIIECC
OOIIIECTBEHHOTO0 BOCIPOM3BOJICTBA, a TaKXKe paclpelesieHUus] U IepepacipeiesieHus
BaJOBOI'O BHYTPEHHEro MPOJYKTAa MEXAY BCEMU CYOBEKTaMU 3KOHOMHYECKHUX
oTHOMICHUH. DUHAHCHI CIIOCOOCTBYIOT Pa3BUTHIO PBIHOYHBIX HHCTUTYTOB,
JOCTI)KEHUIO  COLIMAJIBHOM  CIPAaBENJIMBOCTH,  MOBBIIIEHUIO  HKOHOMHUYECKOM
(b (HEKTUBHOCTH, TEPEPACTIPEACIICHHIO  PECYpPCOB B COIMAIBHYIO  cdepy,
CTUMYJINPOBAHUIO WHBECTUIIMOHHON aKTUBHOCTH, COBEPIICHCTBOBAHUIO OAHKOBCKON
CUCTEMBI, (POPMUPOBAHUIO MEKIYHAPOIHBIX PHIHKOB KAIUTAJIOB U IJ00aIu3aluu
YKOHOMHUYECKUX OTHOIIICHHM.

['maBHOM mpobsemoii B chepe huHAHCOB SABISIETCS oOecriedeHne GUHAHCOBBIMH
U KpEAUTHBIMU PECypcaMiu PeaibHOr0 CEKTOpa IKOHOMHUKHU.

duHaHCOBbIE pecypchbl — 3TO COBOKYIMHOCTh JEHEXKHBIX CPEJNCTB,
HAXOSIIMXCSA B PACIOpPsDKEHUM CYyOBEKTOB XO34WCTBOBaHUS, TOCYIapCcTBa U
HACEJICHUS.

Llenmpanuzosanuvie ¢huHancosvie pecypcbl — 3TO PE3YNbTaT paclpeneeHus
YUCTOIO MPOAYKTA YEPE3 HAJIOTOBBIC M HEHAJIOTOBBIE IUIATEXHU U oTuKclieHusa. Kpome
TOro, OHM (OPMUPYIOTCS 3a CYET  MOCTYIJICHUH OT BHEUTHEAKOHOMHUYECKOM
JEATEeNIbHOCTA TOCYAapCTBa, MPOAAXH 30JI0Ta U OT pealii3allid TOCYAapCTBEHHBIX
neHHbIX Oymar. LlenTpanu3zoBanHbie (PrHAHCOBBIE PECYPCHI B OCHOBHOM HAXOJATCS B
TOCY/IapCTBEHHOM OFOJKETE M TOCYIapCTBEHHBIX BHEOIOHKETHBIX (POHIAX.

Qunancosgvie pecypcwbl npeonpusmuti GOPMUPYIOTCS 3a CUET COOCTBEHHBIX
CPEICTB MPEIIPUSATUS, K KOTOPHIM B TIEPBYIO O4Y€peb OTHOCUTCS MPUOBbLIb, a TaKXKe
aMOPTHU3AIMOHHBIE OTYMCICHUS W pasIudHbIe 10X0asl. Kpome Toro, (gpuHaHCOBBIE
peCypechl  TPEANPUSTUS MOTYT (POPMHUPOBATHCS 3a CUET MPHUBICYCHHBIX CPEIICTB
(kpeauThl 0AaHKOB, CTPaxOBbI€ BO3MEIIEHHUS, OFOKETHBIE CYOCUIUH U T.1I.).

@OuHAHCHI WrPalOT 3HAYUTEIBHYIO POJNb B CTa0MIM3AIMU  POCCHUICKOM
sKOHOMUKHU. DUHAHCOBas CTAOMJIBLHOCTH BO3MOXKHA MPU HATUYUU YCTONYHMBBIX
UCTOYHUKOB (MHAHCHUPOBAHMS, HAKOIUIGHHS PECYpPCOB i  PACIIMPEHHOTO
BOCITPOM3BOJICTBA, MPUBJICUCHUE CPEACTB HA PBHIHOK KamuTaiaoB. ['OoCcymapcTBO
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OPEINPUATHS SBJSIOTCS MOJHOLICHHBIMU YYaCTHUKAMH PbIHKA KAaIlUTAJIOB, BBICTYHAs
B pOJMH KpEeAWTOPOB W 3aéMIIMKOB. [IpaBuiibHas opraHuzanus (UHAHCOB JaeT
BO3MOXKHOCTh OBICTPO pearupoBaTh Ha HW3MEHEHHE CHUTyallud Ha pPBIHKE,
UCTIOJNIh30BaTh pa3UYHble (PUHAHCOBBIE MHCTPYMEHTHI, BBITIOJNHSATH HAJIOTOBOE U
Ipyrue 00s3aTebCTRA.

@uUHAHCHI WIPAIOT PEIIAIOIIYI0 pPOJIb B MPHUBJICUYEHUH HHBECTULIMN, KakKk B
peaNbHBII CEKTOP IKOHOMHKH, TaK W B Pa3BUTHE COIMAIBHON chepbl, a Takke B
(G YHKIIMOHUPOBAHUU (DUHAHCOBOTO PHIHKA.

CymHocTh ¥ Ha3HayeHHWE (PUHAHCOB KaK DSKOHOMHYECKOW KaTeropHuu
nposiBisieTcs B ux pyHkuusax (Puc.4.1).

pacnpeeinTeabHast

KOHTPOJIbHAsA

DYyHKUIMHU obecneuusarowas

cmumynupyowas

peayaupyowas

Puc. 4.1. ®ynkiun puHAHCOB

BosIbIIMHCTBO SKOHOMHMCTOB CUMTAIOT, YTO (PMHAHCHI BBIIOJIHSAIOT J1BE€ OCHOBHBIE
GYHKIIMT — pacnpedenumenshyio U KOHMpOIbHYIO.

PacnpenenurensHas (yHKUus (PUHAHCOB OCYIIECTBISIETCS BO BceX cdepax
obmectBeHHoit ku3Hu (Puc.4.2). ViMeHHO uepe3 3Ty (QYHKIUIO peaau3yercs
oOIIeCTBEHHOE Ha3HaueHWe (UHAHCOB — OOecrmevYeHne KakJaoro CcyObeKTa
X034iCTBOBAaHUS HEOOXOIUMBIMU €My (PMHAHCOBBIMHU PECYPCAMMU, UCIIOJIb3yEMBIMU B
(dopme TeHeKHBIX TOXOI0B CHEIHAILHOTO 1IEJIEBOT0 HA3HAUYCHUS.

OcCHOBHBIE JOXOABI TOAPA3AEISAIOTCS HA TPU TPYIIIBL:

1) 3apruata paboumx, CAOyXKaIUX; JTO0XOJbl HaceleHUs (IOMOXO3SHCTB),
depMepoB, KpecTbsiH, APYrUX KaTeropuii paOOTHUKOB, 3aHATBHIX B cdepe
MaTEepUAIbHOIO U HEMATEPUAILHOTO IPOU3BOJICTBA;

2) npoxoabl opraHuzanuil  chepbl MaTEPUAIBHOTO W HEMATEPUAIBHOIO
IIPOU3BOJICTBA, a TAKXKe C(hephl YCIYT;

3) nmoxoabl rocyaapcTBa B BHJAE KOCBEHHBIX HAJOrOB; MOCTYILJICHUH OT
rOCYyJJapCTBEHHOT'O HMMYILECTBA, YILOAWW, YCIYr; U3bSATHS YacTU IPUOBUIH
rOCY/IapCTBEHHOI'O CEKTOPA.

ITponiecc pacnpenenenuss BBII ocymecTBisiercss ¢ moMomiblo (hUHAHCOBBIX
WHCTPYMEHTOB YCTaHOBJICHHBIX TOCYIapCTBOM (HOPM, CTaBOK, Tapu(oB, OTIUUCICHUI
u T.1.). [Ipy 3TOM OCHOBHOW 3ajaueld (PUHAHCOBBIX OTHOLIEHUM SIBISETCSA
aKKyMyJIMpOBaHUE (KOHLIEHTpalusl) (PUHAHCOBBIX PECYPCOB B PACIIOPSKEHUU
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[IpousE0ZCTED

'

HauuoxHa eHsIH
fufuldulu

PACTIPETE.IEHHE
[lepEm- 3apaboTHAR L1aTA Joxogel
THEIR paooTHHEGCE ceprl IIp & JTIPHATHE
ZOXOIE MATEPHATEHOTO cepet
pOHSE0ICTED MATEPHATEHOTO

\ TIEPEPACTIPE TETEHHE /

Hazormm ApVTHE 00ASATETIEHEIS LTATEEH

H COODE
Bropn- 3apaboTHaz Joxoge [Tencom,
YHEIE m1aTa IIp & ITIPELATHH H CTHIRHIHH H
TOXOTE 4 pPa00THHECE OPraHNsAIHE T.II. BEITLTATH
HeMATEpHATEHOH HeMATepHATEHOHE
ciheprl ciheprl

Puc. 4.2. PactipenenurensHas GyHKIHS (PUHAHCOB

roCy/lapcTBa M HAMpaBlieHWE WX Ha (PMHAHCUPOBAHUE COIMAIILHBIX, YIIPABICHUECKHX,
MIPABOOXPAHHBIX, BOCHHBIX U MPOU3BOJACTBEHHBIX (DYHKITUH.

@duHaHCOBBIE pecypchl (OPMHUPYIOTCS TIJIaBHBIM 00pa3oM H3 HaJIOTOBBIX,
TaMOXXCHHBIX M MPOYUX TUIATEXKEH, a TaK)Ke JOXOJOB, MOJYICHHBIX OT Pa3MEIICHUS
rOCY/IapCTBEHHBIX (PUHAHCOBBIX JOXOJOB M OT peau3alii TroCyJapCTBEHHBIX
IIEHHBIX Oymar, OT peaJn3alliy TOCYJIapCTBEHHOTO0 MMYIIECTBA WA OT CAAYM €T0 B
apeHny.

C nomolplo mnepepacnpefeuTeNbHbIX MPOLIECCOB TOCYAapCTBO CO3MAET U
UCIIOJIb3yeT Ha COIUAJIbHBIE HYXIbl IICHTPAJU30BaHHbIE (OHIBI JIEHEKHBIX
pecypcoB. B sTtux ¢oHIaX OHO MOCPEACTBOM HAJIOIOB M COOPOB COCPEIOTOUMBAET, A
3aTeM C MOMOIIbIO OIOHPKETHOIO0 MEXaHW3Ma MCHOJIb3yeT Ha 00IIEerocyqapcTBEHHBIE
HYXKJIBl JI0XO/bl, TOJIYYEHHBIE B MPOIECCE IMepepacnpeiesiecHus HaIMOHAIBHOrO
JI0X0J1a OpraHU3alMi U Tpak/iaH.

PacnipenenurensHas GyHKUIUS (UHAHCOB OPraHUYECKH CBsI3aHA C KOHTPOJIbHOU
Y B 3HAYUTEIHHOMN CTENEHU €€ 00YCIIOBIIMBAET.

KonTtponbpHas ¢pyHKuMs PUHAHCOB 3aKIIOYAETCs B MPEABAPUTEIILHOM, TEKYILIEM
U UTOTOBOM KOHTpOJIE 3a PACIpPE]EICHHEM BajlOBOrO BHYTPEHHETO MPOAYKTa U
HAIMOHAILHOTO J0XO0/1a 10 COOTBETCTBYIOIMMM (POHJIAaM U 332 PACXOJ0BAaHUEM HUX IO
1[EJICBOMY Ha3HAUCHUIO. JTa (QYHKIIUS OCYIECTBIISETCS:
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1) ¢uHAHCOBBIMH MOAPA3JCICHUSIMU NPEANPUATANA B LEIAX BbISIBICHUS
PE3EPBOB PALMOHAIBLHOIO MCIIOJIb30BAaHUS PECYPCOB MPENNPUITUS — (PUHAHCOBBIX,
MaTepUaNbHBIX U TPYAOBBIX (BHYTpU(UPMEHHBIN (PMHAHCOBBIN KOHTPOJIB);

2) (puHAHCOBBIMHU U HAJIOTOBBIMU OpraHAMH B OTHOLIEHHH:

* NIPEANPUATHI B YACTH MOJIHOTHI U CBOEBPEMEHHOCTH HAJIOTOBBIX ILIATEXKEN U
HEHAJIOIOBBIX OTYMCIIEHUM, MPAaBHJIBHOCTH OTPAKEHUS 3aTpaT HAa MPOU3BOJCTBO U
peanu3anno NpoayKIUH (TOBApOB U YCIYT) U T. 1.;

* yUpexXJIeHUN OIKETHON cepbl B YaCTHU HCIOJHEHHUS CMEThI PacxoioB, a
TaK)K€ — NPHU YCIOBUHM MPEANPUHUMATEIBCKON JAESITENbHOCTU — B YaCTH
(opMupoBaHUs, pacCpeaeICHNs U NCIIOIb30BaHuUs JOXOJ0B OT HEE;

3) 6ankamMu TIpy KPEIUTOBAHUU TPEANPUATUN, KOTAa IpoBepsieTcsl (prHaHCOBAs
YCTOMYMBOCTh  3aUMOIIONy4aTesisi, OOECHEYeHHOCTh M TapaHTUW IOTallCHUS
BBIJIaBa€MOT'0 KpeuTa.

KonTponeHast QyHKIMS JEHCTBYET B TECHOM €IMHCTBE C PaCHpEICIUTEIbHOM.
OpnHOBpeMEHHOE JEeMCTBUE 3THX (PYHKUMH TIO3BOJSIET MOJHOCTBIO IPOSIBUTHCS
HSKOHOMUYECKOM CYIITHOCTH (PUHAHCOB.

Kpome paccMoTpeHHBIX (QYHKINUNA 9KOHOMUCTHI BBIACIAIOT Takue (PyHKIINU, KaK
pe2yaupyiowas, CmumMyaupyrowas, 0becneuusaouas.

ObecrnieunBatoniasi pyHKIMS HMEET 3aJady CO3AaHMUSI MAaTEPUAILHOM OCHOBBI
rOCyJIapCTBa U XO3SIMCTBYIONINX CYOBEKTOB.

Perynupyromasi (pyHKIMsS TECHO CBsi3aHAa C BMEIIATEILCTBOM TOCYAApPCTBA C
NOMOILIBI0 ()MHAHCOB (TOCYJIAapCTBEHHBIE pPAaCXOJbl, HAJIOTH, TIOCYAapCTBEHHBIN
KPEAUT) B BOCIPOM3BOJICTBEHHBIN IMPOLIECC C LIEJIbI0 00€CIIeYeHHsI IKOHOMHYECKOTO
pocTa, 3aHITOCTU U (PUHAHCOBOM CTAaOMIIBHOCTH B 9KOHOMHUKE.

Crumynupyromniasi GyHKIHS UTpaeT aKTHUBHYIO POJb B PHIHOYHOW SKOHOMHKE,
CTUMYJIMPYS] MHHOBAIIMOHHYIO U MHBECTUIIMOHHYIO JESITENbHOCTh CYOBEKTOB PHIHKA,
CHMD)KEHHUE 3aTpart, MOBbIIIEHNE UX 3P ()EKTUBHOCTH.

4.3. Ctpykrypa (puHaHcoBoi cucteMbl Poccuiickoii @exepanmnu

QuHnancosas cucmema — OSTO COBOKYIMHOCTh TMOJApA3JEICHUA U 3BEHHEB
(PMHAHCOBBIX OTHOIICHHH, MTOCPEACTBOM KOTOPBIX OCYIIECTBISIETCS (GOPMUPOBAHUE,
pacrpeesieHue 1 UCIONIb30BaHne (DOHIOB JICHEKHBIX CPEIICTB.

Bce mnepeuncnennbie (GUHAHCOBBIE OTHOIICHHWS MOXXHO pa30UTh Ha JIBE
nojacucTemMsl (puc.4.3):

> [EHTPATN30BAHHbIC ¢buHaHCHI (obecrieunBaioT noTpeOHOCTH
PacIIMPEHHOT 0 BOCIPOU3BOICTBA HA MAKPOYPOBHE);
> JCUEHTPAIM30BaHHbIE (UHAHCH (MCIONB3YIOTCS JJisl  o0ecreueHus

BOCHPOM3BOJICTBEHHOI'O MPOLIECCa IEHEKHBIMU CPEICTBAMH HA MUKPOYPOBHE).

Kaxxnoe 3BeHO (DMHAHCOBOW CHCTEMBI NPEACTABISAET COOOW OINpeaesEHHYIO
chepy <¢uHaHCOBBIX OTHOUIEeHUWHA. Bce 3BeHbs (DMHAHCOBBIX  OTHOIICHUMN
B3aMMOCBSI3aHbI MKy CO00M M 00pa3yroT €AUHBIA KOMIUIEKC, TaK Kak 0a3upyroTcs
Ha €JIIMHOM HCTOYHUKE JEHEXHBIX pPECYpCcOB — BHOBb CO3/IaHHOW B THpoliecce
BOCIPOU3BOJICTBA CTOUMOCTH.
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L. IlenTpann3oBaHHbIe (UHAHCHI

Tocyoapcmeennwiii  61002cem. Pasmep W CTPyKTypa TOCYIapCTBEHHOIO
OrO/pKEeTa XapaKTEPU3YIOT YPOBEHb COIMATBLHO- SKOHOMUYECKOT'O Pa3BUTHUS CTPAHBI.
OCHOBHBIM MCTOYHUKOM (POPMUPOBaHUS OIOIKETA CIY>KAT HAJOTU C (PU3UYECKHUX U
opuandeckux yuil. OcTalibHasi JA0XOJIHAas 4YacTh OO/KETa MOIOJHSIETCS 3a CUeT
HEHAJIOTOBBIX HCTOYHUKOB. (COOpaHHBIC MOXOIbI WCIOJB3YIOTCS Ha pEIIeHUe
MHOTOYMCIICHHBIX ~ 3a/lay, TPHUHATBIX Ha ce0sd ToCylapCTBOM:  DPa3BUTHE
3/IpaBOOXPAHCHMSI, 00pa30BaHMUSI, )KIJIUITHOTO CTPOUTENIbCTBA, TOIICPIKKY TTOKHIITBIX
rpaXKaaH  T.1I.

B 1991 r. GromxkerHas cucTeMa Halled CTpaHbl IpeTepriesa KapJIuHaIbHBIC
u3Menenus. Jlo storo rocynapctBeHHbid Oroxer PCOCP, kak u Ipyrux COHO3HBIX
pecniyonmk, Brmodancs B TocymapctBeHHbd Ormomker CCCP. OH cocTtosm u3
COIO3HOTO OIOJKETa, TOCYJAPCTBEHHBIX OOJKETOB 15 COIO3HBIX pecnyOoiauK u
OropKeTa roCyIapCTBEHHOTO COITMAIbHOTO CTPAaXOBaHUS.

B Hacrosmiee Bpemsi OropkerHas cucrema P® cocrouT U3 Tpex
CaMOCTOSITEJIbHBIX 3BEHBEB:

- henepanbHBIIA OIOKET;

- OIOKEThI CYOBEKTOB PD;

- MECTHBIE OIOJ[)KETBhI, B TOM YHCJIE:

a) OMOKEThl MYHUIIUMIATBHBIX PAWOHOB, OOKETHI TOPOJCKUX OKpPYTOB,
OIOKEThl BHYTPUTOPOJICKMX MYHUIIMTIAIBHBIX 00pa30BaHMil ropoaoB deaepabHOTO
3HaueHust MockBsbl, CankT-IleTepOypra, CeBacTomnoJis;

0) OFO/IPKETHI TOPOJICKUX M CEITbCKUX MTOCETICHHM.

bromxer cocToMT M3 JBYX B3aUMOCBSI3aHHBIX TPYII CTaTei: JOXOJHBIX H
pacxomHbIX. B moxomHON YacTm Oro/pKeTa COmepKaTcsi MCTOYHUKH TOCTYILICHUS
CPEICTB W MX KOJWYCCTBEHHBIC TMapaMeTpbl. B pacxogHOW WacTH OmpenessitoTcs
HampaBiieHHs, cdepbl, B KOTOPBIX pPACXOAYIOTCS JEHBI'M, WX KOJIMYECTBEHHbIE
apaMeTphl.

Hoxonbl  denepanbHOro Owjkera JeisITcss Ha  He@TeraoBble U
HeHedTerazoBeie J10xoabpl. HedrerazoBsie moxonsbl (denepanbHoro OromKeTa
WCIIONIB3YIOTCS JUTsl (PUHAHCOBOTO obecrieueHus HeTera3oBoro Tpancdepra, a TakKe
st hopmupoBanus PesepHoro donna n @oHma HAIMOHAILHOTO OJArOoCOCTOSHUS.

K mnedrerazoBeiM noxonam QeaepaibHOro OMOKETa OTHOCATCS JOXOJIbI
benepanbHOTO OFOHKETA OT YIJIATHI:

- Hajora Ha J00bIYY TMOJIE3HBIX MCKOMAEMBbIX B BHUJE YIIEBOIAOPOJHOIO ChIPhS
(HedTh, Ta3 TOPIOYNN MPUPOTHBIN U3 BCEX BUIOB MECTOPOKIACHHUIN YriIeBOIOPOIHOTO
CBIPhS, TA30BBI KOHJCHCAT W3 BCEX BHJIOB MECTOPOXKICHHH YTIECBOJAOPOIHOTO
CBIPBS);

- BBIBO3HBIX TAMOKEHHBIX ITOIUIMH Ha He(PTH CHIPYIO;

- BBIBO3HBIX TAMO>KE€HHBIX IMOIUIMH Ha ra3 NPUPOIHBI;

- BBIBO3HBIX TaMOMKEHHBIX IOIUIMH HAa TOBAphI, BbIpAOOTAHHBIE U3 HEPTH.

HedreraszoBplii  TpaHcdepT mpeactaBmsieT coOOH  YacTh  CPEACTB
denepanpHOro OIOXKETa, MCHOIB3YEeMbIX IJisi (pUHAHCHMpOBaHUS HeHe(TerazoBOro
nedurura GeaepansbHOro 0ropKeTa 3a cueT HedTera3oBbIX JO0XOA0B (heaepaibHOro
Oromkera u cpencts Pezepsroro donma
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dopMUpOBaHHUE TOXOJ0B OIOHKETOB Pa3HBIX YPOBHEH MPOMCXOIUT COTJIACHO
BromkeTHOMY KOAEKCY.

DenepanbHbIii 0101:KeT (POPMHUPYETCH 32 CUET:

- peiepaIbHBIX HAJOTOB (3aUKCIIIEMBIM MOJTHOCTHIO MJIM YACTUYHO);

- 1mTpadoB ¥ TIEHU, CBA3AHHBIE C HAPYIIIEHHUEM 3aKOHO/IATENIbCTBA M0 HAJIOraMm;

- HCHAJIOTOBBIX J10XO/I0B;

- 0€3B03ME3/IHBIX MOCTYIJICHUM.

Brogxker cyobexkTroB P® popmupyercst 3a cuer:

-4gacTu (heepabHBIX HAJIOTOB, PETHOHAIBHBIX HAJIOT OB,

- mTpadoB U NIEHU, CBA3AHHBIEC C HAPYIIICHUEM 3aKOHOAATENIbCTBA 10 HAJIOTaM;

- HCHAJIOTOBBIX JOXO/I0B;

- 0€3BO3ME3IHBIX MOCTYIICHUN.

MecTHbli Or01KeT (POPMHUPYETCH 32 CUET:

-4dactu (penepaibHBIX U MECTHBIX HAJIOTOB;

-1mtpadoB U NIEHU, CBA3aHHBIE C HAPYIICHUEM 3aKOHOATENbCTBA IO HAJIOTaM;

- HEHAJIOTOBBIX JI0XO/IOB;

- 0€3BO3ME3/IHBIX MOCTYIIICHUN.

Pacxoowt 610001cemos, ux knaccugpurayuu.

Pacxoowr 61000cema - neHexxHbIE Cpe/CTBa, HaIpaBisieMble Ha (DUHAHCOBOE
obecrieueHure 3a7ad U (QyHKIMNA TOCyIapcTBa U MECTHOTO CaMOYIpaBieHUA. ITO -
JICHEKHBIE 3aTpaThl FOCYJAaPCTBA HA BBHIOJIHEHUE €r0 () YHKIIUM.

brojkeTHBIE pACXOIBL:

e TPAIUIIMOHHO OIO/DKETHBIC PACXOAbl HA3BIBAIOTCS  TPAaHCHEPTHBIMH  —
0€3B03ME3/1HOE OJIHOHAIIPABIICHHOE MepEeMEIEHUE JEHEXKHBIX CPEICTB (CyOcuIun);

o TpaHC(OPMAIIMOHHBIE pacxoabl (IOMHMO TpaHC(EepTHBIX), T.e. pacxoaam
rocy/lapcTBa MPOTHUBOIIOCTABIISICTCS JABUKEHUE TOBapoB, paboT u ycayr (oruiarta
Tpy/Zia O KETHUKAM );

e KPEAUTHBIE pACXOJbl — TE€ JCHEXKHBIE CPEICTBA, KOTOPBIE BO3BPATATCA
(KpenuThbl, 3ailMbl, CCyIbl J0XOJaMU HE SBJSIOTCA, a B PACXOJHOM YacTu
CYILIECTBYIOT Pacxo/lbl Ha BbIJauy KPEAUTOB, CCYA, MPOJAXy BBIITYIIEHHbBIX IEHHBIX
Oymar).

Pacxopl MIaHUPYIOTCS. U UCHIOJIHAIOTCSI B COOTBETCTBUU C €AMHOM OFOJIKETHOM
KJaccuuKalel pacxoloB M 3aKpEIUISIOTCS 32 TJIaBHBIMU PACTIOPSIUTENSIMHU U
paciopsauTensiMu. bromkeTHas KiaccH(pUKAMs PacXOOB YaCTO YTOUHSIETCS B
CBS3M C MOTPEOHOCTSIMU TocynapcTBa. EnuHbIMH 171 OIOJKETOB OIOKETHOU
cuctembl PO pazgenamu U moapasaenamMm KiacCU(UKAIUU PacXxoa0B OFOIKETOB
SABJISIIOTCSL:

1) obmerocynapcTBeHHble  BOHpOChl:  (yHKIMoHUpoBaHue Ilpe3uneHra
Poccuiickoit  ®Denepannu; GYHKIIMOHUPOBAHKWE BBICHIETO JOJDKHOCTHOT'O JIMIIA
cyobekta  Poccuiickoit ~ denmepaniiu ¥ MYHHMIIUMIIAJBLHOTO  O0Opa3oOBaHUS,
(G YHKIMOHUPOBAHKE 3aKOHOAATENbHBIX (mpencTaBUTENbHBIX ) OpraHoB
FOCYIAPCTBEHHOW BJIACTU W IPEJICTABUTENBHBIX OPraHOB MYHHUIIMITAIBHBIX
oOpaszoBanuii; dynkuuonupopanue IlpaButensctBa Poccuiickoii ®denepanuu,
BBICIIMX  HUCHOJIHUTEIBHBIX OPraHoB T'OCYJapCTBEHHOM BJacTM  CYOBEKTOB
Poccuiickoit ~ @enepaiiuu, MECTHBIX  aJMUHUCTpalUii; cyneOHas  CHUCTEMa;
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o0ecrieueHre NeATeIbHOCTH (PUHAHCOBBIX, HAJOTOBBIX W TAaMOXKEHHBIX OPraHOB U
opraHoB  ¢uHaHCOBOro  ((puHAHCOBO-OIOJPKETHOI0)  Haja30pa;  obecrieueHue
IPOBEACHUS BBIOOPOB u pedepeHayMOB;
MEXIYHAPOIHbIE OTHOIICHUS u MEXIyHApOIHOE COTPYIHHYECTBO;
rOCYyIapCTBEHHbI MaTepuaibHBI pe3epB; (yHAAMEHTAIbHBIE HCCIIEIOBAHNUS;
pe3epBHbIE  (POHIBI;, TMPHUKIAJHBIE  HAydHble  HCCIEIOBaHUS B  OOJIACTH
00IIErocy1apCTBEHHBIX BOMPOCOB;

2) HanmoHanbHas oOoponHa: Boopyxkennbie Cumnbl Poccuiickoit ®enepanum;
moaepuuzauusi Boopyxkennbix Cun  Poccuiickoit @Depepanu M BOMHCKHUX
dbopMupoBaHuit; MOOMIM3AIMOHHAS M BHEBOMCKOBAs MOATOTOBKA; MOOUIIN3alIMOHHAS
MOJATOTOBKAa SKOHOMHKH; IOATOTOBKAa M y4YacTHE B O0OECIEYeHUH KOJUIEKTHUBHON
0€30IMaCHOCTH U MHUPOTBOPYECKOM JEATEIBHOCTH; SAECPHO-OPYKEHHBIM KOMIUIEKC;
peaiv3anus MEXIAYHApPOJIHBIX 00s3aTE€IbCTB B cdepe BOCHHO-TEXHUUYECKOIO
COTPYAHMYECTBA; MPUKIAJHBIE HAyYHbIE HCCIEIOBaHMS B 00JacTU HAIIMOHAIbHOMN
00OPOHBI;

3) HauMoHanbHas 0€300aCHOCTb M NPAaBOOXPAHUTENbHAs JESTEIbHOCTD:
Opranbl MPOKYPATyphl, OpraHbl BHYTPEHHHUX JIeJI; BHYTPEHHHE BOWCKA; OpraHbl
IOCTULIMM;  CHCT€Ma  HUCIIOJIHEHUsS] ~ HaKa3aHWi;  opranbl  0€30MacHOCTH;
OpraHbl OTPAaHUYHOM CITY>KOBI; OPraHbl IO KOHTPOJIIO 32 000POTOM HAPKOTHUECKHUX
CPEACTB U TICUXOTPOMHBIX BEIIECTB; 3alllUTa HACEICHUS W TEPPUTOPUU OT
Ype3BbIYAWHBIX CHUTYallUd MPUPOAHOTO M TEXHOI'€HHOTO XapaKTepa, TpaxiaaHCKas
o0opoHa; obecrieueHre TOXKApHON O€30MaCHOCTH; MHTPAIIMOHHAS —TOJUTHKA;
MOJICpHU3AIKMS BHYTPEHHUX BOWCK, CIAcaTeJIbHBIX BOWHCKUX (HOPMHPOBAHUN
dbenepanbHOrO0 OpraHa HMCHOJHUTEIBLHOM BJIACTH, YIOJHOMOYEHHOIO Ha pEIEHUE
3a7a4 B OOJIACTH TPaXIaHCKOW OOOPOHBI, a TAaK)K€ MPABOOXPAHUTEIBHBIX U HMHBIX
OpraHoB; TPUKJIAIHBIE Hay4YHbIE HCCIENAOBaHUS B O0JacTH HAIMOHATbHON
0€30MMaCHOCTH U MPABOOXPAHUTEIHLHOM JESITEIbHOCTH;

4) HauMoHaJdbHAs JKOHOMHKA: OOIIEIKOHOMUYECKHE BOMPOCH], TOIUIMBHO-
HPHEPreTUYECKUd KOMIUIEKC; UCCJIEIOBAHME M HCIOJIb30BaHUE KOCMUYECKOIO
MPOCTPAHCTBA; BOCIIPOU3BOJICTBO MUHEPATLHO-CHIPHEBOM 0a3bl; CENbCKOE XO3IUCTBO
U PBIOOJOBCTBO; BOAHOE XO3SMCTBO; JIECHOE XO3SIMCTBO; TPAHCHOPT; JOPOIKHOE
XO3IMCTBO (OpPOKHBIE (POH[IBI);CB3b W HMHPOPMATHKA; MNPUKIAJHbIE HAYYHBIC
UCCIIeIOBAaHUS B 00JIACTU HAlIMOHATBHOW SKOHOMUKH;

5) XWIKIIHO-KOMMYHAJILHOE XO3SUCTBO: KUIUITHOE X035UCTBO; KOMMYHAJIbLHOE
XO03SIIICTBO; OJaroycTpoMCTBO; MPUKJIAJHbIE HAyYHBIE HCCIENOBaHMS B 00JIaCTH
KWIAITHO-KOMMYHAJIbHOT'O XO35ICTBA;

6) oxpaHa OKpYXalollel Cpeibl: SKOJIOTMYECKUN KOHTPOJb; cOOp, ynaleHHe
OTXOJIOB u OUYHCTKA CTOYHBIX BOJI;
O00BEKTOB PACTUTEIHLHOTO M >KMBOTHOIO MHpA M Cpelbl UX OOUTAHUS, MPHUKIATHBIC
Hay4YHbIE UCCIIEIOBAHUS B 00JIACTU OXPaHbl OKPYKAIOIIEH CPe/Ibl;

7) oOpa3oBaHue: JOMIKOIbHOE 00pa3oBaHUE; o0lee 0Opa3oBaHUE; HAYAIbHOE
npodeccuoHambHOE O00pa3oBaHWe; cpeaHee MPOQPEeCcCHOHATBPHOE 00pa30BaHUE;
npodeccruoHanbHasi MOJATOTOBKA, MEPENOJroTOBKAa M TOBBIICHHE KBaIM(DUKAIUU;
BBICIIEE U TOCJIEBY30BCKOE TMpodeccHoHaIbHOe O00pa3oBaHME;, MOJOJIEKHAsS
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NOJUTHKA U O3[JOPOBIICHUE JETEW; MPUKIAIHbIE HaydyHbIE MCCIEJOBaHUSA B 00JacTu
o0pa3zoBaHusi;

8) KyabTypa, kuHemaTtorpadus: KynbTypa; KuHemaTorpadus; TPHUKIAIHBIC
Hay4YHbIE UCCIIEIOBAHUS B 00JIaCTH KYJIbTYphl, KHUHEMaTorpahuu;

9) 3apaBooxpaHEHHWE: CTalMOHApHAas MEIMIIMHCKAas IOMOIlb; amOynaTopHas
MOMOIIlb, MEIMUILIMHCKas TMOMOIIb B JHEBHBIX CTAaI[MOHApaX BCEX THUIIOB; CKOpas
MEJIUIIMHCKAas TOMOIIb, CaHATOPHO-O3/I0POBUTENIbHAS  MOMOINb,  3aroTOBKA,
nepepaboTKa, XpaHeHHEe W oOecredyeHre Oe30MacHOCTH JIOHOPCKOM KpPOBU U €€
KOMIIOHEHTOB;  CaHUTapHO-3MUEMHUOJIOTHYECKOE  OJIaronoyydyue; MpHUKIaTHbIe
Hay4YHbIE MCCIIEIOBAaHUS B 00JIACTH 3/[PAaBOOXPAHEHUS;

10) coumanpHas TOJWUTHUKA: TEHCHOHHOE  OOECIEUCHHE, COIHAIBHOE
o0CITy>)KMBaHHE HACEJICHUS; COLMaIbHOE OOECIeueHrEe HAaceNeHUs; OXpaHa CEeMbH U
JIETCTBA; HAYYHbIE UCCIIEIOBAHUS B 00JIACTH COLMATbHON MOIUTHKH;

11) ¢usudeckas kynbTypa u cnopt: ¢pusnueckas KylbTypa; MAacCOBBIH CIOPT;
CHOPT BBICIIMX JIOCTHKEHUH; NPUKIAJHbIE HAay4YHbIE HCCIEIOBaHMS B 00JlacTU
(bu3nyuecKol KyJabTyphl U CIOPTAa;

12) cpenactBa MaccoBOil WMHQOpPMAIIMK: TEJICBHIACHUE U  PAINOBEIIAHNCE,
nepuoguYecKas nevyarb U U3JaTeNbCTBA; IPHUKJIAJHbIE HAYYHBIE UCCIEIOBAHUS B
00J1aCTH CpeJICTB MacCOBOM MH(pOpPMaIINY;

13) oOcay)KMBaHWE  TOCYAAPCTBEHHOTO W MYHWIIMOAIBHOTO  JIONTA:
00CITy)KMBaHUE TOCYJAPCTBEHHOT0 BHYTPEHHEr0 MW MYHUIMMOAIBHOIO JOJTra;
o0CITy>kKMBaHHE TOCYAAPCTBEHHOTO BHEIITHETO J0JTa;

14) MexOro/mKeTHRIE TpaHchepThl 00IIero xapakTepa OropkeTaM CyOBhEeKTOB

Poccuiickoi denepanuu u MYHULIUTTAIbHBIX 00pa3oBaHU:
JOTAllMM Ha BBIPABHUBAHHE OIOKETHOW 00€CIeueHHOCTH CYOBEeKTOB Poccuiickoii
denepanuu " MYHUIATTATbHBIX o0pa3oBaHUi; WHEBIE JIOTaLluH;

poYue MeXOI0KETHbIE TPAaHCPEPTHI OOIIETO XapakTepa.

Jedpuyum u npoguyum 6r00xncema. Memounuxku unancuposanus oeguyuma

b100xcema.

B MupoBoii pakTHKe CyIIecTBYET /1Ba MOAX0a K AePUIIHTY:

o KJIACCUYECKUI: T1ePUIIUT CBUIETEILCTBYET O HEOIArOMOIYYHH B 9KOHOMUKE;

o KEHCHAHCKMI: AeduuuT paccmaTpuBaeTcs Kak 3((EKTUBHBIA HHCTPYMEHT
MOJIMTUKY TOCYapCTBA.

Cuuraercs HOpMOH, eciau aepuuuT cocrasiser 2-3% ot BBIL Ilpu npunstun
OropKeTa OTHOBPEMEHHO OMPEACISIIUCH, UCTOYHUKHU €r0 (PMHAHCHPOBAHUS, KOTOPHIC
MOXKHO Pa3eNiuTh Ha 2 TPYIIIHL:

A) UHQISIITUOHHBIE UCTOUHUKH:

o OyMaXkHas ICHEXKHasi SMUCCHSL;

« kpenuthl Llentpobanka [IpaBuTensCcTBY;

sniposiaxka LleHTpoOaHKY NpHU MEPBUYHOM pa3MEIICHUH TOCYAapCTBEHHBIX
[IEHHBIX OyMar.

b) HenHpAAIMOHHBIE UCTOYHUKH (Pa3peIICHHBIC): KPEAUTHI, 3aiMBI.

Ho 1993 1. B (¢uHaHcupoBanun Jneduiura OroKeTa MpeodIaganu

UHOIAUOHHBIE WCTOYHUKH, ¢ 1993 1. cTamm WCHOIb30BaThCS HEWMHMISAIIMOHHBIC
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uctouynukn  (rmaBHpiM  cramu [KO  —  rocymapcTBeHHble — OECKYNOHHBIE
KpPaTKOCPOYHBIE OOJTUTAIUN).

Heun}pasiioHHbIE UCTOUHUKH MOTYT IMpEBpaiiaThCsi B MHQIAIMOHHBIC, €CIH
rOCyIapCTBO HMCHOJb3YET HEMPOU3BOJIUTEIHHO MPUBJICUCHHBIE KPEAUTHBIE PECYpPCh
(kpenut GepeM Ha 3apIuiaTy, CJIe0BaTeNIbHO, UCIOIb3YEM €ro HEMPOU3BOIUTENBHO).

B bBromkerHoM KozIekce pa3pelieHo MNPUHUMATh OMMKEThl ¢ JePHUIIUTOM
(mpuHITUTT cOaaHCUPOBAaHHOCTH OrokeTa). Ha Bcex ypoBHAX OIOKETHOM CUCTEMBI
MOTYT HCIOJb30BaThCs BHYTPEHHHE HWCTOYHUKH, BHEIIHHE — Ha (eaepaibHOM
ypoBHe u ¢ 2008 r Ha ypoBHE CyOBEKTOB PD.

Hcrounrku BHyTpeHHero gpuHAHCUPOBaHMs AeUIIUTOB 00/ KETOB:

e TOCYJJAPCTBEHHbIC  (MYHUIMIIAJIbHBIC) II€HHbIE OyMard, HOMUHaJbHas
CTOMMOCTb KOTOPBIX yKa3aHa B Baitore PD;

e KPEIUTHI KPEAUTHBIX OpraHn3anui B Bamore PO;

o OIO/KETHBIE KPEAUTHI OT APYrUX OI0KETOB OIOKETHOM cuctembl PD;

o KPEAUTHI MEKIYHAPOIHBIX (PMHAHCOBBIX OpraHu3aluii B BamoTe PD;

¢ UI3BMEHEHHUE OCTATKOB CPEJICTB HAa CUETAX MO0 YUETY CPEJICTB OIOJIKETA;

o UHBIC UCTOYHUKU BHYTPEHHETO (PUHAHCUPOBaHMS 1e(ULIUTOB OIO/IKETOB;

HcTounnky BHemHero MHaHCUPOBaHUS Je(DUIIUTOB OIO/IKETOB:

e TOCYJApPCTBEHHBbIC IIEHHbIE OyMaru, HOMHUHAJIbHAs CTOMMOCTh KOTOPBIX
yKa3aHa B HHOCTPaHHOW BaJIIOTE;

e KPEIUTHl HMHOCTPAHHBIX TOCYAApCTB, BKJIOYas I[€J€Bble HWHOCTPAHHbBIEC
KpenuThl (3aMMCTBOBaHUS), MEXIAYHApPOIHBIX (PUHAHCOBBIX OpPraHMU3AIMi, WHBIX
CyOBEKTOB MEXAYHApOAHOIO TMpaBa, WHOCTPAHHBIX IOPUIMYECKUX JIHMI B
WHOCTPAHHOH BaJIOTE;

o KPEIUTHI KPEAUTHBIX OPraHU3aINi B MHOCTPAHHOW BaJIOTE;

¢ MHBIC HCTOUHUKH BHEIIHEr0 (PMHAHCUPOBAHUS 1e(PUIIUTOB OIOIKETOB.

JIist Kaxxoro ypoBHs 010/KeTHOU cucteMbl B bromkerHom Konekce HCTOYHUKH
MOKPBITHS eduiinTa Or01KeTa YTOUHSIOTCS.

Tocyoapcmeennvle 6nebr00McemHuble hoHObl TIpEAHA3HAYCHBI JJIs peau3aluu
COMANTbHBIX (YHKIIUNA TOCymapcTBa. SBnstorcs denepaibHON COOCTBEHHOCTHIO, HO
JENUCTBYIOT KaK CaMOCTOSTENbHbIE (PUHAHCOBO-KPEAUTHBIE YUPEKIeHUs (PMHAHCOBOM
cuctembl. DopMupoBaHHe  BHEOIOJKETHBIX (DOHIIOB OCYILECTBISETCA 3a CYET
00s13aTeILHBIX IIEJIEBBIX OTYUCIICHHM.

Baxnenmuii cpeau comuanbHbix ¢GoHI0B — Corumanbubii Gona Poccum (c
01.01.2023r. o6benuuensl B onuH Gouy [lencuonusiii poun u @oHA conuanbHOrO
CTpaxoBaHMs), CPEACTBA KOTOPOro (GOPMUPYIOTCS 3a CUET CTPAXOBBIX B3HOCOB
paboronareneit U paboTaronIMX, AOTAMU U3 (enepadbHOro OOHKETa U PEeCypCoB,
MOJIy4a€MbIX OT COOCTBEHHBIX HWHBecTHIMW U Jnpyrue. CpeactBa ColUaIbHOIO
¢dboHIa UCTIONBL3YIOTCS Ha BBHINJIATY MEHCUN 0 CTApOCTH, HHBATUAHOCTH, MO CIIy4aro
NOTepU KOPMMUJIbIIA, 3@ BBICIAYTY JIET, COIMAIbHBIX TMEHCUM, a TakKKe MOCOOMN Ha
nered, mocTpamaBmmux oOT aBapur Ha YepHoObuibckoid ADC. OcHOBHasg 4YacThb
pacxonoB CoumanbHOro (oHJa HaNpaBisieTCs Ha BBIIUIATY TPYAOBBIX MEHCUH IO
CTapOCTH.
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K commansueiM ponmam otHocsaTes Takke denepanbHblii M1 TEPPUTOPUATBHBIE
(oHBI 00S13aTENBHOT0 MEIULIMHCKOIO CTPAXOBAHHUS.

K skonomuueckum otHOcsTCs Poccuiickuii (OHI TEXHUYECKOTO Pa3BUTUS U
orpacyieBble BHeOromkeTHole (Gonasl HUOKP, ¢unancoBbIe (OHABI NOIIEPKKU
oTpacJiiei, UHBECTULIMOHHBIE (POH]I U JIP.

OaHuM W3 OCHOBHBIX IIPaBOBBIX AaKTOB, pErJaMEeHTUpYIOIUX  (yH-
KIIMOHUPOBAHUE TOCYIAapCTBEHHBIX BHEOWOKETHbIX (oHI0B B P®d, sBusercs
bromxernbii konekc PO.

T'ocyoapcmeennbiti kpeOum - OTPAXKACT KPEAUTHBIE OTHOUIEHUS IO HOBOJY
NPUBJICYCHUS TOCYAapCTBOM BPEMEHHO CBOOOJHBIX JIEHEKHBIX CPEICTB HACEICHUS,
OPEeINPUATANA U OpraHU3alUN Ui PUHAHCHPOBAHUS TOCYJaPCTBEHHBIX PACXOIOB.

["'ocynapcTBEHHBIN KpeIUT OCHOBAaH Ha JOOPOBOJIBHOCTU IJIATEXEW B KaszHY
roCyJapcTBa; IPUBJICKACTCS 4Yepe3 pPa3MEIIEHUE TOCYNapCTBEHHBIX 3alMOB,
JICHE)KHO-BEILLEBBIX JIOTEPEN M JPYrux LEHHbIX Oymar. [lonuTuKy B OTHOIIEHUHU
rOCyJapCTBEHHOIO BHYTpeHHero jonra onpenenser PenepanbHoe CoOpaHue
Poccniickon ®enepanyn, KOTOpPOE YCTAHABIMBAECT €r0 BEPXHHUM IIPEAEN IPH
YTBEpXKIEHUU (enepasbHOro OrO/p)KeTa Ha MPEACTOSIIMA  (UHAHCOBBIM  TOA.
I'ocymapcTBEHHBIN KpEeOuT - 3TO TaKKE€ W BHEIIHME 3aliMbl TOCyAapcTBa Jis
HOKPBITHS epuiuTa Oro1KeTa.

I1. lenienTpanu3zoBanHble (hMHAHCHI

OcHoBy cucteMbl ¢uUHAHCOB Poccum COCTaBISIOT — JEIEHTPATM30BAHHbBIC
(buHaHCHI, MOCKOJIbKY UMEHHO B 3TOM cdepe dhopmupyercs npeolianaroias 4acTh
¢uHaHCOBBIX pecypcoB rocymapcTBa. Cdepa IeneHTpaIn30BaHHBIX (PUHAHCOB
BKJTIOYAET:

1. (bMHaHCHI KOMMEPUYECKUX MPEANPUITUI U OpraHU3aIui;

(hMHAHCHI HEKOMMEPUYECKUX OpraHu3aIlnii;

(rHaHCHl (MHAHCOBBIX TTOCPEIHUKOB;

(uHaAHCHI HacEJICHHS (JOMOXO03SICTB);

¢uHaHCHl CYOBEKTOB, AeHCTByOMUX 0e3 00pa3oBaHHs IOPUAHMYECKOTO
mna  (MHAMBUAYaIbHBIX — MpEANpPUHUMATENeHd, KPECThSIHCKUX  ((hepMepCcKuXx)
XO3SMCTB, IPOCTHIX TOBAPUILIECTB).

Kommepueckass [esTENbHOCTh B HAalMOHAIBHOM HKOHOMHUKE IPOBOAUTCS
IOPUANYECKUMU JIMIAMK  (TIPEAIPUSITUSIMUA U OpraHu3alusiMu) U (PU3NYECKUMU
mvramMu  (MpeAnpuHUMATesIMi  0e3  00pa3oBaHHWS OPUIWYECKOTO JIMIA) W
OXBAaTHIBACT JIBA PHIHOYHBIX CEKTOPA YKOHOMHUKH: He(DMHAHCOBBIA U (PMHAHCOBBINA. B
He(PMHAHCOBBIN CEKTOpP — caMbIii OONBIIONW CEKTOpP PHLIHOYHOM HSKOHOMUKH —
BXOJISIT PEATbHBIN CEKTOp, TPOU3BOISIINI TOBAPHI, U CEKTOP OKAa3aHMs PHIHOYHBIX
He()MHAHCOBBIX YCIYT (TOProOBJIs, YCIYTU TPAHCIOPTAUIP. ).

Dunarncvl npeonpusmull pa3iudHovlx Gopm coocmeenrHocmu (TOCy1apCTBEHHBIE,
MYyHULMIATbHBIE, YaCTHBIE W JIp.) COCTAaBISIOT OCHOBY (HUHAHCOB. 37€ch
dbopmupyercst mpeoOianamomias 4actb (UHAHCOBBIX pecypcoB. OT COCTOSIHUS
(GbUHAaHCOB MpEeANpUATHA BO MHOIOM 3aBUCUT 00IIee (QUHAHCOBOE TMOJOKEHUE
CTpaHBbIL.

nhkwbd
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OHu OOCIY)XMBAIOT MpOILIECC CO3JaHUSI M PaCHpeneeHHs] OOIIEeCTBEHHOrO
MPOJYKTa ¥ HALIMOHAJIBHOTO JIoXoaa. B oluieit ctpykType (PUMHAHCOBBIX OTHOILLIEHUN
3Ta YacThb (PUHAHCOBOW CHCTEMBI 3aHMMAeT KIIOYEBOE IIOJIOKEHHE, T.K. 3/eCh
CO3/IAI0TCSl MaTepUaNIbHbIE OJ1ara, MPOU3BOJATCS TOBAPHI U OKA3BIBAIOTCS YCIYTH.

[Ipennpustust coBpemeHHol Poccun cBOOOAHBI OT OINEKH CO CTOPOHBI
roCyJapcTBa, HO BMECTE C TEM HECYT IOJIHYI0 OTBETCTBEHHOCTH 3a 9KOHOMUYECKUE U
(buHaHCOBBIEC PE3YJIbTaThl PaOOTHI.

QuHancbl  KOMMepuecKux npeonpusamuil U opeaxuzayutl 00CITYKUBAIOT
MaTe€pUaJbHOE IPOU3BOACTBO, CO3[aHHE BAJOBOIO BHYTPEHHETO MNPOAYKTA, €ro
pacrpeaeneHue BHYTpU NPEANPUATAN U MepepaclpeesieHue YaCTh 3TOro MpoayKTa
B OIO/KET U BHEOIOIXKETHBIE (DOHIBI.

BcooTBeTcTBUM ¢ OpraHM3animOHHO-TIPABOBOM (opMoOl B cocTaBe (MHAHCOB
KOMMEPUYECKUX OpraHu3alUil BBIACIAIOTCS: (QUHAHCHL AKYUOHEPHBIX 00wecmas
(nyOIUYHBIX U HEnYONUUHBIX), PUHAHCHI XO3AUCMBEHHLIX MOBAPUWECTNE, (DUHAHCHI
oOwecms ¢ 02paHudeHHOU OmMBemMCmMEeHHOCMbIO, (DUHAHCLL NPOU3BOOCHIBEHHBIX
KOONepamueos, (@QUHAHCLL 20CYOAPCMBEHHbIX U  MYHUYUNALbHLIX — YHUMAPHBIX
npeonpusmuti. Ocoboe mecmo cpeou HUX 3aHUMAOM QUHAHCHL 20CYOAPCMBEHHBIX U
MYHUYUNATbHBIX YHUMAPHLIX npeonpusmuti. DuHaHncosvie pecypcvl YHUMAPHLIX
OPENNPUATANR HAXOIATCS B TOCYAAPCTBEHHOM M MYHHMIIMIAIBHOW COOCTBEHHOCTH, a
YHUTApHOE MNPEANPUITHE PACIOPSIKACTCS MMHU JIMIIb HA IIPaBe XO35AKWCTBEHHOTO
BEJICHUSI WM ONEPATUBHOTO YIIPABJICHUS.

Qunancol  nocpeoHuxkog. DUHAHCOBBIA  PBIHOYHBI  CEKTOP  BKJIIOYAET
OpraHu3allii, OKa3bIBalollue (UHAHCOBO-KPEAUTHBIE YCIYTH Ha KOMMEPYECKOM
OCHOBE ((hMHAaHCOBBIE MOCPEAHUKH), B TOM 4HuCie Ha (PUHAHCOBBIX pbIiHKaX. Cremys
WHCTUTYIIMOHAJbHBIM ~ DKOHOMHUYECKUM HOpMaM, (DMHAHCOBbIE TMOCPEIHUKH
aKKyMyJUPYIOT BpPEMEHHO CBOOOJHbIE (PUHAHCOBBIE PECYPChl SKOHOMHYECKUX
CyOBEKTOB U pa3MeIaloT UX KaK OT CBOEr0 UMEHHU, TaK U 10 MOPYUYECHUIO KIMEHTOB B
pa3ivyYHbIE AKTUBBI — LIEHHbIE OyMarw, ccynabl, HEIBHXUMOCTb. (DHHAHCOBBIE
NOCPEIHUKNA TPU3BaHbl CHU3UTh TPAHCAKLIMOHHBIE W3IEPKKU B KPEIAUTHO-
(MHaHCOBOI cUCTEME.

B pomu ¢QuHAHCOBBIX MOCPEIHMKOB BBICTYMAIOT KPEIUTHO-(PUHAHCOBBIE
UHCTUTYThl. OCHOBHBIMH TUIaMU (PMHAHCOBBIX TTOCPEAHUKOB SBIISIFOTCS:

1) OpraHu3aluu JIETIO3UTHOTO TUTIA (KOoMMepYecKue 0aHKW,
cOeperaresibHbIe MHCTUTYTHI, KPEAUTHBIC COFO3bI);

2) JIOTOBOPHBIE cOeperarebHble OpraHu3aly (CTPaxoBble KOMIIAHUH,
MIEHCUOHHBIC (POHIBI);

3) WHBECTUIIMOHHEIE (DOH]IBI;

4) npyrue BuAbl (UHAHCOBBIX OpraHu3anuii ((HpUHAHCOBBIE KOMIIAHUU,

CTCIMATM3UPOBAHHBIC ((MHAHCOBHIC areHTCTBA).

B pa3BuThix cTpaHax Mupa y (UHAHCOBBIX IMOCPETHHUKOB CKOHIICHTPHUPOBAHBI
3HAYUTENbHbIC (UHAHCOBBIE PECYpChl, HampaBisieMble TMpEXIe BCEro Ha
WHBECTUIIMOHHBIE TICITH.

@®uHAHCHI ~ HEKOMMEpPYECKMX  OpraHm3anmumii. B cocmage  (pUHAHCOB
HEKOMMEPYECKUX OpTraHU3aluid 8 COOMBemcmeuu ¢ Op2aHU3AYUOHHO-NPABOBOLL
Gdopmoti  evloensiom  GUHAHCH  yIpSKIEHUW, (PUHAHCBI MOTPEOUTETHCKHUX
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KOOTIepaTUBOB, (WHAHCHI  OOIIECTBEHHBIX W  PEIUTHO3HBIX  OpraHW3aIui
(oObeauHenuit), huHaHChl POHJIOB U T.II.

OTtnenbHOE MECTO B 3B€HE (DMHAHCOB HEKOMMEPUYECKUX OpraHU3alui 3aHUMAIOT
(bUHAHCBI 0M00dCEemMHbIX VupedcOeHull, TaK KaK OHU OOECIEeYHMBAIOT HACEJICHHUE
HEOOXOJIMMBIMU COIIUANIBHBIMU YCIyraMu B cpepe 00pa3zoBaHuUsl, 31paBOOXpAHEHUS U
T.1. OIHUM #3 OCHOBHBIX HCTOYHHUKOB WX (PUHAHCOBBIX PECYPCOB SIBISIIOTCS
OromkeTHble cpeAcTBa. (DUHAHCHI OIOJKETHBIX YUYPEXKIECHUM BXOJAT B COCTaB
(GbUHAHCOB CYOBEKTOB XO3SHWCTBOBAHUS, TIIOCKOJIBKY TIpM WX CO3JaHUU U
(GYHKIIMOHUPOBAHUH TIO AHAJIOTHH C YHUTAPHBIMU TPEINPUATHSIMHU MPOUCXOTUT
o0oco0neHne HMyIecTBAa M (UHAHCOBBIX PECYpCOB, a TakXKe HaJeleHHe
OIOHKETHOTO YUPEKIACHHS TTPABOM PACTIOPSHKEHUS STUM HMYITIECTBOM.

QuHnancvl  0OMAWHUX — XO3AUCME—  ATO  SKOHOMHMYECKHWE  OTHOUICHHS,
BO3HUKAIOUIUE TIPU peaibHOM 000pPOTE JIEHET B CEKTOPE TIOMAIIHUX XO3SUCTB.

@UHAHCHI TOMOXO034MCTB, KaK M OPraHu3allui, UTPAIOT 3HAYUTEIbHYIO POJb B
(dbopMUpOBAaHUU TIEHTPATM30BAHHBIX (DUHAHCOB MOCPEICTBOM HAJIOTOBBIX IIATEXKEH,
B 00€CIeueHUH COBOKYITHOTO cripoca. UeM Ooubliie JOXOAbl HaceNeHUsl, TEM BBIIIE
ero CIpoc Ha pa3iuyHble Ojlara, YTo B KOHEUHOM WUTOTE OMpEIENseT HalpaBICHUS
Pa3BUTHSI IKOHOMUKH, COLIMATIbHOM CEpBI.

Kpome Toro, 3BeHO (DMHAHCOB UHOUBUOYANLHLIX NpeOnpuHuMameneli TOSBU-
JOCh B cocTaBe ()MHAHCOBOM CHCTEMbI HAlllel CTpaHbl CPAaBHUTEIBHO HEIAaBHO, TaK
KaK JIMIIb C HayajJoM pPBIHOYHBIX IMpeoOpa3oBaHuil TpaxaaHe Poccuiickoi
denepanny NOTYYHIM MPABO 3aHUMATHCS MPEANPUHUMATEIBCKON IEATENbHOCTHIO B
KaueCcTBe WHAWBUAYAIbHBIX TpeanpuHumMareneii. l[log mnpeanpuHUMATEIHCKON
NESTEeNbHOCThI0 TTOHMMAETCSl CaMOCTOSITENIbHAsL, OCYIIECTBIsieMas Ha CBOM PHUCK
JeSITeNIbHOCTh, HANpaBJeHHAss Ha CHCTEMaTHYECKOe TMOJIy4eHHEe MpHUObUIM OT
MOJI30BaHUST UMYIIECTBOM, IMPOJIaKU TOBAPOB, BHITIOJTHEHUS Pa0OT WM OKa3aHMUSI
YCIIYT JIMLIAMH, 3aPETUCTPUPOBAHHBIMHU B TOM KaueCTBE B YCTAHOBJICEHHOM 3aKOHOM
HOpsiKE.

B Hacrosmee BpeMs HWHIWBUIYAJIbHBIMU MPEANPUHUMATEISIMU ~ MOTYT
BBICTYIIAaTh IOPUCTHI, Bpayu, JCTEKTUBBI, (epMEphl, Ipa’kJaHe, OCYIIECTBIISIIOIINE
CBOIO JCATENBHOCTh B cepe pPO3HWUYHONW TOProBiaM, W T.aO. WX ¢uHAHCOBBIC
OTHOUICHUS crelU(DUYHBI, TOCKOJIBKY B XO3SIICTBEHHBIN 000POT MpeAnpuHUMaTenei
BOBJICKAIOTCSI ~ UX  JIMYHbIE  JIOXOAbl W  HAKOIUIGHHMs, U  HaoOOpOT,
MPEANPUHUMATEITLCKAA JTOXOJ MOXET HMCIOJIb30BaThCS HE TOJHKO HA BEACHHUE H
pacimMpeHue jiena, Ho U Ha JINYHOE NoTpeOieHue.

Crnenuguka kaxaoi cepsl U 3BeHa (PUHAHCOBOW CHUCTEMBI OMpEACNseT He
TOJIFKO OCOOCHHOCTH B COCTaBE M CTPYKType (MHAHCOBBIX PECYpCOB, HAIMYUHU U
OpPraHU3aIMOHHOM MMOCTPOCHUH (PUHAHCOBBIX (DOHIOB, HO U OKA3bIBAET BIIMSIHUE HA
mporiecchl (PMHAHCOBOTO TUTAHUPOBAHMSI M KOHTPOJS B PasHbIX cepax M 3BEHBIX
(hMHAHCOBOW CHCTEMBI.

Ta 4YacTb AEHEXHBIX CPEACTB, KOTOpasi HAXOAMUTCS B COOCTBEHHOCTH WJIU
pacTlopsHKEHNN CYOBEKTOB XO3SMCTBOBAHMS WJIM OPTaHOB TOCYAPCTBEHHON BIACTH
U OpPraHOB MECTHOI'0 CaMOYMPAaBIICHUS U OOCIYKMBAeT Mpoliecc OOIECTBEHHOIO
BOCIIPOU3BOJICTBA, OTHOCUTCS K (DMHAHCOBBIM pecypcam.
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[Mon gunancosvimu pecypcamu NMOHUMAIOTCS JEHEKHBIE TOXObI, HAKOIUICHUS
U TIOCTYIJICHUS, HAXOIAIIUECS B COOCTBEHHOCTH WJIM PACIOPSHKCHHH CYOBEKTOB
XO3SIICTBOBAHUSI ~WJIM  OpPraHOB  TOCYIApPCTBEHHOW BJIACTH W MECTHOTO
CaMOYTIPaBIIEHUSI U UCIOJIb3yeMble UMHU Ha IEJIM PACITUPEHHOTO BOCIIPOU3BOJICTBA,
colliaabHbIE HYXK]IBI, MaTepuaibHOe CTUMYJIMPOBAHUE paboTaromux,
yIOBJIETBOPEHHE JIPYTUX OOIIECTBEHHBIX MOTPEOHOCTEH.

K wucrounukam QopMupoBaHus (PUHAHCOBBIX PECYpPCOB IMPUHATO OTHOCHUTH
CTOMMOCTH BAJIOBOTO BHYTPEHHErO MPOAYKTA, YacTh HAIMOHAIBHOTO OOraTrcTBa W
MOCTYIUICHHSI OT BHENTHEDKOHOMHYECKOW JESITeNbHOCTH. Buasl (QuHAHCOBBIX
pECypcoB— 3TO T€ KOHKpETHbIE (DOPMBI JOXOJO0B, MOCTYIUICHUH W HAKOILJICHHIA,
KOTOpBIE O00pa3ylTCsl y CyOBEKTOB XO3SHCTBOBAHMS M CyOBEKTOB BIACTH B
pe3ynbTrare (UHAHCOBOTO pachpeaeneHus. MMy SBISIOTCS: aMOPTHU3AIMOHHBIE
OTYUCIICHUS, TPUOBLIHL OPraHU3aIlii, HAJIOTOBBIE JTOXO/bI, CTPAXOBBIC MJIATEKHU U T.
0.

Ha coctaB MCTOYHWKOB (DUHAHCOBBIX PECYPCOB CYOBEKTOB XO3SIMICTBOBAHUS
OynyT OKa3bIBaTh BIUSHHUE cepa ACITETbHOCTH (MaTepHabHOE MPOU3BOJCTBO WIIH
HEMpPOU3BOACTBEHHAsE cdepa), crnocod BeneHUs XO35SHCTBa, T.. MPECIEAYeT JIH
OpraHu3alys U3BJICYECHUE MPUOBLIN B KAUeCTBE OCHOBHOM II€JTM CBOCH JEATEIILHOCTH
(KOMMepYecKre OpraHu3aluy) JU00 HE HMMEeT TaKOW IeMu M HEe paclpenessieT
MOJIYYCHHYIO TPUOBUTHh MEXKAY YYaCTHHKAMU (HEKOMMEpPUYECKHE OpTraHU3aIlNH),
OpraHM3alMOHHO-TIPaBoBas popma, OTpacieBbie 0COOCHHOCTH U T.II.

DuHnancosbie pecypcbl KOMMEPUECcKoU Opeanu3ayuy— 3TO JIEHEXHbBIE T0XOIbI,
HAKOIUJICHUS M TIOCTYIUICHHS, HaXOMSIIHECs] B COOCTBEHHOCTH WIIU PACTIOPSKCHHUH
OpraHW3allid W TPeIHA3HAYCHHBIC NJI BBIMOJIHEHHUS (PUHAHCOBBIX 0053aTEIHCTB,
oOecriedyeHusT BOCIPOM3BOJCTBEHHBIX 3aTpaT, COIUAIBHBIX TOTPEOHOCTEH W
MaTepPHAILHOTO CTUM YJIMPOBAHUS paOOTAOIIIHX.

K ocHOBHBIM  WCTOYHHMKaM (opMupoBaHHsS  (UHAHCOBBIX  PECYpCOB
KOMMEPYECKON OpraHu3aIiii OTHOCSATCS .

-BBIpyYKa OT peann3aliiy MpoIyKIIuH, padoT U YCIIyT;

-BBIpydYKa OT MpOYeH peanu3auul (Hampumep, BHIOBIBITNX OCHOBHBIX (JOHIIOB,
MTPOM3BOJICTBEHHBIX 3aI1acoB U T.I1.);

-BHEpEAN3alMOHHBIE TOXOAbI (TIOTydeHHBIE IITPaQbl, TUBUACHIBI H MPOLIEHTHI
0 IIEHHBIM Oymaram u Jp.);

-0I0/KETHBIE CPE/ICTBA,

-CpPeICTBa, TMOCTYNUBIINE B TOPAIKE TNepepacnpeeneHus (UHAHCOBBIX
PECYPCOB BHYTPU BEPTUKAIBHO-UHTETPUPOBAHHBIX CTPYKTYP M OTPACIICH.

Bumamu (UHAHCOBBIX pecypcoB KOMMEPUECKOW OpraHu3amud  OyayT
BBICTYNATh MPHUOBUTH OT peaju3allii TOBapoB (pabOT WM yCHyr), OT peaan3aliu
UMYIIECTBA, CAJBJ0 JOXOJIOB M PACXOJIOB OT BHEPEATU3AMMOHHBIX MEPOIPHUSITHH,
aMOPTH3AIIMOHHBIC  OTYHUCIICHUS, pE3epBHbIE M aAHAJIOTMYHBIE WM  (DOHJBI,
00pa3oBaHHBIE 3a CUET MPUOBLTN MPOILIBIX JIET.

HampaBnenusiMmu wcnonp3oBaHuss (UHAHCOBBIX PECYpPCOB  KOMMEPUYECKOU
OpraHW3alliU SBJSIOTCS: TUTATEXH B OIOMKETHI Pa3HOTO YPOBHS U BHEOIOJKETHBIC
(bOHIBI, yIIIaTa MPOIIEHTOB 3a MOJh30BAHUE KPEIUTOM, MOTAIICHUE CCY/I, CTPaXOBbIC
TJIaTeKu, (UHAHCUPOBAHWE KAMMUTAILHBIX BJIOKCHHUM, YBEIMYECHHUE OOOPOTHBIX
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CPEACTB, dbuHaHCHpOBaHHE Hay4HO-HMCCIIEN0BATEIbCKUX " OIBITHO-
KOHCTPYKTOPCKUX pa0O0T, BBINOJIHEHHE O0053aTENbCTB IEpe] COOCTBEHHMKaMU
KOMMEpYECKON OpraHu3alvy (HalpuMmep, BbIILIaTa IWBHUACHIIOB), MaTEPHUAIBLHOE
NOOIIpEHNE PaOOTHUKOB NPEANpUATHs, (UHAHCUPOBAHHE WX COLUAIBHBIX HYXK],
0JIarOTBOPUTEINBHBIE 11ETTH, CIIOHCOPCTBO U T.1II.

QDunancosvie pecypcbl  HEKOMMEPYeCcKOU OpaHu3ayuu— STO JEHEXKHbIC
NOXOAbl, IMOCTYILUIEHUS W HAKOIUIEHMs, HCIIOIb3yEMBIE I OCYILUECTBICHUS U
pacIIUpeHusi yCTAaBHOW MAESATENbHOCTH OpraHu3auuu. OpraHu3allOHHO-IPaBOBast
dbopmMa u BHUA ACATETBHOCTH HEKOMMEPYECKOW OpraHu3anuu OyayT OKa3bIBaTh
BIIMSIHME HAa COCTaB MCTOYHUKOB (DMHAHCOBBIX PECYPCOB, @ TAK)KE€ Ha MEXaHHU3M HUX
(dbopMupoBaHus U UCTIOTIH30BAHUS.

K OCHOBHBIM HCTOYHHKAM (DUHAHCOBBIX PECYPCOB  HEKOMMEPUYECKUX
OpraHu3aIui OTHOCIATCA:

v B3HOCHI YUPEAUTEIICH U YWICHCKHE B3HOCHI,

v J0XOAbl OT TPEANPUHUMATEIBCKOH M WHOW TNPUHOCSINEH JTOXO[
JESTEIbHOCTH;

v OIO/KETHBIC CPEJICTBA;

v 0€3BO3ME3THBIC TICPEUNCIICHUS (PUBNICCKUX M FOPUINYCSCKUX JIUII;

v HPOYUE UCTOYHUKH.

Bunamu ¢(uHaHCOBBIX peCcypcOoB HEKOMMEPUYECKHMX OpraHM3aluid BBICTYMAIOT
OIOJKETHBIE Cpe/ICTBA, OE3BO3ME3/IHbIE TIEPEUNCIICHUS IOPUANYECKUX U (PU3NIECKUX
JWI, BKIIOYas TPaHThl, NOpUObUIb, AaMOPTU3AIMOHHBIE OTYUCICHUA (Kpome
OIO/KETHBIX YUPEXKICHUMN), pe3epBHbIE M aHAJOTHMYHble UM (OHABI (Kpome
OI0JPKETHBIX YUPEKJICHUMN) U T.I1.

duHaHCOBBIE pECYpPChl HEKOMMEPYECKOW OpraHU3alldd HCIOJIb3YIOTCS IS
peann3alyyi OCHOBHOM IIeNi €€ CO3AaHMsl. DTO MOTYT OBITh PacXOibl, CBS3aHHBIE C
OIUTaTOW TpyAa CIyXaluX, OKCIUTyaTaled TIOMENIEHHs, MPHOOpeTeHUueEM
000pyI0BaHMsl, TUIATEXKHU B OIOJKETHl U TOCYIapCTBEHHbIE BHEOIOKETHBIE (DOHJIBI,
KaIUTaJIbHBIE BIOKEHHS, KATUTAILHBIA PEMOHT 3JJaHUN U COOPYKEHH U T.II.

Kpome cyOBEeKTOB XO3SHCTBOBAaHUS, BEAYIIMX CBOK JEATEIbHOCTh Kak
IOPUINYECKOE JIUIIO, MPEANPUHUMATENBCKYIO ASSITENbHOCTh MOTYT OCYIIECTBIISATh U
VUHIUBUyalIbHBIE TMPEANPUHUMATENU. HMCcmoyHuKamu @QUHAHCOBbIX pecypco8
UHOUBUOYATILHLIX NPeONnpUHUMAameneli BRICTYNAIOT JTUYHbIE COEPEKEHUS U JT0XOIbI,
NOJTy4YEHHBIE UMHU B pe3yJbTaTe€ OCYIIECTBICHHUS XO3SHCTBEHHOW AESITEIHbHOCTH.
Kpome Toro, mpenmpuHuMaTeNd MOTYT IpPHUBJIEKATh IJII OCYIIECTBICHHUS CBOEH
JeSITeIbHOCTH 3a€MHBIE CPE/ICTBA.

dunHaHCOBBIE PECYpChl WHAMBUAYAIbHBIX MPEANPUHUMATENICH HCIOIB3YIOTCS
Ha pacuIMpeHue Jena, MaTeXu B OI0/PKET M ToCyJapCcTBEHHbIE BHEOIOKETHBIC
¢doHIBI, pacxoAbl MO OIJIaTe TpyAa HAeMHBIX PAOOTHHUKOB, OJIArOTBOPUTENBHBIC
B3HOCHI M TMOXKEpTBOBaHMs M T.I. Ecim mnpeanpuHUMaTenbcKash AEATeNbHOCTh
IpeKpalaeTcs, Bce MOJyYEHHbIE JOXObl HAIMPABISIOTCS Ha JIMYHOE MOTpelseHne
IpeIITPUHUMATEIS.

dopMupoBaHHE UM  HCIOJIB30BAHUE  (PUHAHCOBBIX  pecypco8  OpeaHos
20CYO0apCMBEHHOU  61ACMU U  MeCmHO20 CAMOYNpAGIeHNs OCYUIECTBISIETCS B
doumoBoit opme. DonmoBas (opma HCMIOIB30BaHUS (UHAHCOBBIX PECYpPCOB
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OOBEKTUBHO TMpeaomNpesesieHa MOTPEOHOCTAMU pPACHIMPEHHOTO BOCIIPOM3BOICTBA,

NOTPEOHOCTAMHM OPraHOB T'OCYapCTBEHHOM BJIACTHM M MECTHOTO CaMOYIpPaBJICHUS,

HYXJAIONUXCS B aKKyMYJIHPOBAaHUM (PUHAHCOBBIX PECYpCOB il OOECTICUCHUS

cBoero  (GYHKUMOHUPOBAHUS, U  HEKOTOPHIMHU  TOTPEOHOCTSIMU  CYOBEKTOB

XO3SMCTBOBAHUS, OCYHIECTBISIOIMMH PACIIMPEHHOE BOCIPOU3BOJICTBO.
dunaHCOBBIC (DOHIBI UMEIOT CIICAYIOIINE XapaKTEPHBIC YEPTHI:

- SIBJISIOTCS. ~ BBIJICJMBIIEHCS M3 OOMIed CYMMBbl JIGHEKHBIX CpPEICTB H
000COOUBIIIEHCS UX YaCThIO;

- QYHKITMOHUPYIOT OTHOCHTEJIIBHO CaMOCTOSITEIbHO, TPUYEM IPOUCXOIUT
MOCTOSIHHOE TOMOJIHEHUE U UCTIOJIb30BAHKUE CPE/ICTB;

-UMEIOT TIEJICBOM XapakTep (UHAHCUPOBAHWS, MPUYEM IEIH MOTYT OBITh
pa3HOTO MOPSIKA, ITUPOKKUE U Y3KUE;

- UMEIOT MPaBOBOE O0ECIEeUEHUEe, B KOTOPOM PETYIUPYIOTCS BOMPOCHI MOPSAKA
ero o0pa30BaHUs W UCTIOIh30BAHUS.

®dopmupoBanre 000Cc00JICHHO (YHKIIMOHUPYIOMMX (PUHAHCOBBIX (DOHIOB C
YETKOM perylaMeHTalre TMopsaka HX aKKyMYJUpPOBaHUS U MCIOJIb30BaHUS
o0OecrieynBaeT  KOHIICHTPAIMIO  (UHAHCOBBIX  PECYPCOB IS BBIMOJHEHUS
HEOTJIOKHBIX 3aJ]a4, MO3BOJsieT d(PPEeKTUBHEE YIPABIATh MU, 00JIErdaeT KOHTPOJIb
3a ux (POPMHUPOBAHUEM U UCTIONH30BAHUEM.

DunancosviMu pecypcamu op2ano8 20CYO0apCMEEHHOU 61ACmU U MEeCHHO20
CamMoynpaesienus IBISI0TC:

- HAJIOTOBBIE JOXOABI (HAJOT Ha MPUOBLIL OpPraHW3aIlui, HAJOT Ha JOXOJbI
bu3NYECKUX JHII, €AUHBIA COLMATBHBIN HAJOT U Jp.);

- HCHAJIOTOBBIE  JIOXOJbl  (IMBHJACHIBI 1O  aKIUsAM, HaxOJASIIUMCS B
TOCYIapCTBEHHOW W MYHUIIMMAILHONW COOCTBEHHOCTH, JOXOABI OT CIa4yu
TOCYIapCTBEHHOT'0 U MYHUITUIIAILHOTO UMYIIIECTBA B apCHIY,

-TPOIIEHThI, TOJYYEHHbIE OT MPEIOCTaBICHUS OIOKETHBIX KpPEIUTOB
(O¥OKETHBIX CCYM) U T.I1.);

-0e3Bo3Me3/IHbIe  TepeducieHuss (0T  OHOKETOB  JPYrMX  YPOBHEH,
rocyJapCTBEHHBIX BHEOIOKETHBIX (POHJIOB U JIp.);

- IPyTHE TOXOJIBI.

Hcnonb3oBanue (GUHAHCOBBIX PECYPCOB, HAXOASMIMXCA B PacCHOpPSHKEHUU
OpPraHoB T'OCYJAapPCTBEHHON BJIACTH U MECTHOT'O CaMOYIPAaBIEHUs, HEMOCPEICTBEHHO
CBSI3aHO  C GYHKIUSIMU ~ TOCYAapCTBa: SKOHOMHUYECKOH, COLIMAIILHOM,
YIIPABJIEHYECKON, YKpEIUieHuss 00O0pOHOCIOCOOHOCTH; TMOCPEACTBOM (PUHAHCOBBIX
pecypcoB oOecrneunBaloTCa Ba)KHbIE MOTPEOHOCTH 0O0IIecTBa B O0JACTH pPa3BUTHUS
YKOHOMUKH, (DMHAHCUPOBAHUS COLUAIBLHON C(ephbl, OCYIIECTBICHUS TOCYIapCTBECH-
HOTO ¥ MYHUIIMTIATIBHOTO YIPaBIEHUS, YKPENICHUsI 000POHOCIIOCOOHOCTH CTPaHbl U
T.JI.

Takum o0pazom, crnenuduka Kaxaon cpepsl U 3BeHa (HUHAHCOBON CHCTEMBI
OIpezeliieT HE TOJbKO OCOOCHHOCTH B COCTABE U CTPYKTYpE (DMHAHCOBBIX PECYPCOB,
HAJIMYUHA U OPTraHU3aIllIOHHOM MOCTPOCHUH (PMHAHCOBBIX (DOHIOB, HO M OKa3bIBACT
BJIMSTHUE Ha Mpollecchl (PMHAHCOBOT'O TUIAHUPOBAHUS M KOHTPOJISI B pa3HbIX cdepax U
3BEHbSIX (PUHAHCOBOM CUCTEMBI.
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KoHTpoJsbHbIE BONPOCHI

l. Jaiite onpeneneHre PUHAHCOBOM CUCTEMBI.

2. OxapakTepus3yiTe COCTaB U CTPYKTYpY (HUHAHCOBOM cucTtembl PD.

3. Kakue HOBBIE AyIeMEHTHI (PMHAHCOBOW CHCTEMbI MOSIBUIMCH B YCIOBUSX
PBIHOYHBIX TIpeoOpa3oBaHMil B HallIel cTpaHe?

4. Urto noHUMaeTCs MOJI IEHTPATM30BAHHBIMU (PUHAHCAMU?

5. Yto moHUMAaETCs MO EeHEHTPATU30BaHHBIMU (PUHAHCAMH?

6. Yro Takoe GuHAHCOBBIE PECYPCHI?

7. Yro Takoe (pMHAHCHI: MOHATHE, CYIIIHOCTh?

8. Kakwue ueptol npucyim (GuHAHCOBBIM OTHOUICHHSIM?

9. Kakue QyHkumnu BHITOTHSIOT (PUHAHCHI?

10. Kak ocymiectBisiercsi nepBuYHOE pacnpeieseHue?

I1. Kaxk npoucxoaut BropuuHOE pacnpeaeieHue?

12. B dewm 3akitouaercs perynupyromias GyHKus GuHaHCOB?

13. Kaxk peanuzyercs koHTpoibHast GyHKIUS PruHAHCOB?

3amaHus 1J caMOCTOATEIbHON padoThI

1. PykoBOACTBYSCH

ITOJIOKCHHUAMUN

Hamorosoro

KOICKCa

Poccuiickoit

Oenepanun 1 bromxerHoro kozekca Poccuiickon ®depepannu, YKOKUTE KAKHE
JOXOIbl M B KakoM Mponopuuu (4acTH)
PETHOHAJIBHBIA M MECTHBIE OIOJKEThI B TEKYIIeM roAy. 3aJaHue PEKOMEHAYeTCs
tabuiel. [Ipoananu3upyiTe maHHBIE TaOJIUIIBI, CcleIaiTe

BBITMIONIHATE B (hopme
BBIBO/JIBI.

3a4UCIAI0OTCA

Hasorossie 10X0ab6! OI0KETOB

B (eaepanbHbIi,

bromxker bromxke
Oenepans | Pernonanb broxer
HanmenoBanne . . TOPOACK T
HBIN HBIN MYHHITUTIATb
Hajora (goxo/a) oro . [OCeJe
OIOKET OIOKET HOT'O paiioHa
OKpyra HUSA

Hanor na npuGsuis
OpraHu3anun

Haor Ha noxoasl
(bU3UYECKUX JTUIL

Hanor nHa
N00aBICHHYIO
CTOMMOCTbD

AKIIM3BI

YuporuieHHas
cucTreMa
HaJIOr000JI0KEH
us

aJib

Coenu
HEIES
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Hanor na
npodecCuoHalb
HBIN JTOXOM JJIS
CaMO3aHSIThIX

Hasor Ha umyiectso
OpraHu3anun

Hasor Ha umyiectso
(bU3UYECKUX JIUIT

3eMENbHBIN HAJIOT

Hanor Ha uropHblii
OousHec

TpaHCnOpTHBIN HAJIOT

I'ocynapcTBennas
NOLIUIMHA

2. CocTaBbTe CBOJIHYIO TaOJIUIly, XapaKTEPU3YIOMYI0 (YHKIUH U MCTOYHHKH
(¢uHaHCHpPOBAHUS AEATENLHOCTH BHEOIOMKETHBIX (hoHA0B Poccuiickoit deneparuu.
3anaHue peKOMEHIyeTCs BBIOJIHATH B popMe Tall.

CpaBHuTenbHAs XapaKTepucTuka BHEOIOKETHBIX hoHmoB Poccuiickoit deneparim

OCHOBHBIE HcTouHuku

Bun BHEOOKETHOTO hOHIA Bune! Beimar
A A onn byHKITUN a dbopMupoBaHus

Connanenbiii pona Poccun

®enepanbHblii GoHA 00s13aTENBHOTO
MEIULUHCKOTO CTPAaXOBaHHUS
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TEMA 5. YIIPABJIEHUE ®UHAHCAMU. ®PUHAHCOBBII KOHTPO.Ib
5.1. CymiHocTh ynipaBJjieHus1 PMHAHCAMU

YmpapneHue B O0IIEM CMBICIE 3TOTO CIIOBA — 3TO COBOKYITHOCTh MPHUEMOB H
METOJIOB  IIEJICHANPABIECHHOTO  BO3JEHCTBUS Ha OOBEKT JIS  JOCTHXKCHUS
OTIpeNieJICHHOTO pe3yabTara. YmpapieHue GuHancamu (PUHAHCOBBIM MEHEKMEHT)
IpeaCcTaBisieT coO0OM HaydHO OOOCHOBAaHHYIO CHCTEMY YMpaBieHUs (pUHaHCOBBIMU
OTHOUICHUSIMH, CTOMMOCTHBIMH (JICHE)KHBIMH) IOTOKaMU H (DOHIAMHU CYOBHEKTOB
oO1ecTBa.

HeoGxoaumocTs (HHAHCOBOIO MEHEIKMEHTa OOYyCIOBJIEHa MHOTroo0pa3uemM
dbopM  COOCTBEHHOCTH, TOCIHOJICTBOM  TOBApPHO-ACHEKHBIX  OTHOIICHUA U
CYIIECTBOBAaHMEM OOOCOOJIEHHBIX SKOHOMHUYECKHX CcyObekToB. Llenb duHaHCOBOTO
MEHEKMEHTa — peaiu3anusi (PUHAHCOBOM MOJMTUKA SKOHOMHYECKUX CYOBEKTOB.
Coneprxkanne (PMHAHCOBOT'O MEHEDKMEHTA Ha MUKPOYPOBHE CBOJIUTCS K YIIPABICHUIO
B3aMOJICICTBHEM CYOBEKTOB U 00BEKTa, B X0JI€ KOTOPOT'0 IPOUCXONUT peaTn3aIus
GyHKIHI cyOBeKTa TOCPEACTBOM 0c000r0 (QyHKIIMOHATEHOTO Mexanu3Ma (Puc.5.1).

@OUHAHCOBBI MEHEIHKMEHT COCTOMT M3 YIPABISEMOW MOJICUCTEMBI (OOBEKT
YIIPABJICHUS) U YIPaBJIAtoIIeH (CyObeKT yIpaBICHUS).

®UHAHCOBBI MEHEJDKMEHT

OO0BeKT yrpaBIeHUS CyOBbeKT ynpaBieHus
Jenexnbie hOHIBI DUHAHCOBBIA MEHEIKED

JleHexHble TOTOKU I'pynna nun
OTHOIIeHNE KOHTPareHTOB CrernuansHasi CTpyKTypa

Puc. 5.1. CrpykTypa (hpvMHaHCOBOTO MEHEIKMEHTA

OOmbekT ynpaBieHus (yrnpasisiemasi IOJCUCTEMA) BKIIOYAET B ce0s:
- ICHE)KHbIE (POHBI,
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- ICHEKHBIC TTOTOKH,

- OTHONIEHUS KOHTPAreHTOB MO MOBOAY (GOPMHUPOBAHUS U HCIOJIb30BAHUSA
(HMHAHCOBBIX PECYPCOB.

CyObekt ympapieHus (ympapisiomias IOACUCTeMa) — 93TO (PUHAHCOBBIN
MEHeKep, rpynma aul (puHAHCOBBIM oOTAeH, (UHAHCOBAS JAUPEKIUS) WU
crieMagbHasl CTPYKTypa (MHUHHCTEPCTBO (PMHAHCOB, (DMHAHCOBBIM XOJNIUHT U T.I.).
Ero yctpoiicTBO omnpenensercs, ¢ OAHOU CTOPOHBI, CTATYCOM M XapaKTepOM CyOBhEeKTa
XO34MCTBOBAHUSA, a C APYrOi, COCTABOM U CTPYKTYpPOil ero ()MHAHCOBBIX PECYpPCOB.
OcHOBHasi LEeNb YIOpaBIAIOMIEH TMOACHUCTEMbl — obecrnieueHue 3¢PGEKTUBHOTO
GYyHKUMOHUPOBAHHUS OOBEKTa YIpaBIEHUS MyTeM BBIPAOOTKM U peanu3aluu
YIPABJICHYECKUX PEIICHUM.

bazoit ans BeIpaOOTKHM yIpaBIEHYECKUX PEIICHUM CITYXUT KOMIUIEKC OMOPHBIX
(6a30BbIX) AJEMEHTOB, BKJIIOYAIONIUNA HH(POPMAIMIO OT YIPaBIsSIEeMOro O0OBEKTa O
BHEIIHEW JIENIOBOM cpejie B BUIE OCHOBHBIX MATH OJIOKOB:

- DKOHOMUYECKHUX 3aKOHOB U KaTeTrOpuid,

- DKOHOMUYECKUX METOJIOB U HHCTPYMEHTOB,

- MPaBOBOr0 00eCTIeYEHUS,

- HOPMaTHUBHOTO O0ECIeUeHuUs,

- “HGOPMAITMOHHOTO 00ECTIEUeHUS.

Heobxomumoe ycnoBue 3¢GeKTUBHOTO (UHAHCOBOTO MEHEIKMEHTa —
palMOHAILHOE MCIOJBb30BaHUE €ro 0a30BbIX dJeMeHTOB. McXoIHbIM 0a30BBIM
0710kOM (PHAHCOBOT'O MEHEKMEHTA CITYKUT KOMIIEKC SKOHOMUYECKHX U OCOOCHHO
NEHE)KHO-(DMHAHCOBBIX KATeTOpHil W 3aKOHOB. MHOTMM W3 HHX CBOWCTBEHHA
CJIO)KHAsi BHYTPEHHSISI, MepapXuueckas CTpykTrypa. Takue moHsATHSI KaK TOBAp, PHIHOK,
¢buHAHCH U ApYyrUe MOAPA3ACIAIOTCA Ha Pl KATETOpUi BTOPOTO, TPETHETO MOPSAKA.
Ocoboe 3HaueHuEe UMEIOT 3aKOHBI CTOMMOCTH, CIIPOCA U MPEAJIOKEHUS, KOJIHMUECTBa
neHer u ap. B 3apyOexxHbIX yueOHHKAX OCHOBOIIOJIAraroine 3aKOHOMEPHOCTH 4acTo
HA3bIBAIOTCS TOKTPUHAMHU, YTO YMAJSIeT WX OOBEKTUBHYIO MPUPOAY, HE3aBUCUMOCTh
OT CYObEKTUBHBIX KEJIaHUIN OTJEIbHBIX JIMYHOCTEH Wi koMaHa. KoMiuiekcHbIN yuer
HPKOHOMHUYECKUX 3aKOHOB W KaTeropuil — HeoThemiemoe yclioBue 3(h(eKTUBHOTO
(UHAHCOBOTO MEHEKMEHTA.

Hcnonb3oBaHue KOMILJIEKCA SKOHOMUYECKUX MPUEMOB, METOJIOB, OTPAKAIOIIUX
pa3iIuyYHbIe MOTOKU (IMIPUTOKHU, OTTOKH) (PMHAHCOBBIX PECYPCOB, ACHEKHBIX CPEIICTB
BO MHOTOM 3aBHCHT OT CYOBEKTHBHOW HMHTEPIpETAIMd, OCOOCHHO MaciiTaboB U
ri1yOuHBI 000CHOBAHUS, pacueTa U aHAIN3a YKOHOMHYECKUX MPOIIECCOB.

DKOHOMHYECKHE KAaTErOpuH, 3aKOHBI U METOJbI MOJY4YalOT CBOE BBHIPAKEHHUE B
npaBoBOoM  oOecriedeHnu.  llepBocTemeHHOe  3HAYE€HUE  3/€Ch  OTBOAUTCS
MEXIYHAPOJHOMY TIpaBy, B COOTBETCTBHHM C KOTOPHIM CTPOUTCS IIEHTPAJIbHOE,
CyOBEKTHOE W MYHUIMNIANIbHOE TpaBo. HopMaTuBHOE oOecrmeueHne, Kak IMPaBHIIO,
KOHKPETU3UPYET MoJiokeHust mpasa. MHdpopmanrionHoe oOecrieueHHe OXBaThIBAET
paznuuHyto uHpopmanuio. Madopmanius oT yrnpapisieMoro 00beKTa BKIIIOYAET:

- CTaTyc CyOBeKTa, YCTaB OPraHu3alud, APYTrue yYpeauTeabHbIE TOKYMEHTHI;

- IOTOBOPBI CYOBEKTA C FOPUIUYECKUMU U PU3NYECKUMU JINLIAMU;

- OTYETHbIE JaHHBIE O (PUHAHCOBOM COCTOSIHUU CYOBEKTAa.

HNudopmarust oT BHEITHEH IETOBOM Cpesibl OXBaThIBaeT 00ecreueHHe:
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- IPAaBOBOE;
- HOPMaTUBHOE (METOANYECKUE YKA3aHUsI, IOJIOKEHUS U JIp.);
- IHCTPYKTUBHOE.

VYnpasneHue (QuHaHCAMU Ha MaKpOypOBHE HEOOXOIMMO paccMaTpuBaTh Kak
cucremy. B cucreme ynpasnenus (MHAHCHI MOKHO pacCMaTpUBaTh U KaKk OOBEKT, U
Kak cyObeKT ympaieHus. Kak cyOBeKT ympaBieHHs (PUHAHCHI UTPAIOT aKTUBHYIO
poJb B YNpaBICHUM SKOHOMHKOW. B KadecTBe 0OBEKTa YIpaBJICHHS BBICTYIAIOT
pa3HoOoOpa3Hble BUABl (PUHAHCOBBIX OTHOIICHUN (TOCYIapCTBEHHBbIE (DUHAHCHI,
MeCTHbIE (PMHAHCHI, (PUHAHCHI MPEATIPUATHNA, OPraHU3aLMA, YIPEKICHUI).

PaccmatpuBas ¢QuHaHchl B KadecTBe OOBEKTa YIPaBICHUS, HEOOXOIUMO
BBISICHUTH, KTO OYAET BBICTYNAaTh Kak CyOBbeKT ympaBieHus. CyObeKThl yrpaBieHUs
¢uHAaHCAMH — 3TO T€ OpraHbl, KOTOpPbIE OPraHU3yIOT M OCYIIECTBIAIOT 3TO
yrpaBjeHue ((UHAHCOBBIE CIY)KObl MPEANpPUATANH W OpraHu3aluii, (UHAHCOBBIC
Oprabl TOCYAapCcTBa W MECTHBIX OpraHoB BiacTH).COBOKYIHOCTh BCEX JTHX
OpPraHoB, OCYIIECTBISIIOIIMX YIpaBieHUe (UHAHCAMHU, Ha3bIBAIOT (UHAHCOBBIM

anmnaparom.
OYHKIMU ~ yOpaBIsIOMIEd  TMOJACHUCTEMBbl  BBIPAKAIOTCS B KOHKPETHBIX
UHCTpYMEHTax  (BHMJax)  yIPaBJICHYECKOM  JIEITENbHOCTU:  OpraHu3allvu,

IPOTHO3MPOBAHUM, TUIAHUPOBAHUHM, OMNEPATHBHOM PpEryJMpOBaHUU, MOTHBAIUH,
ydeTe, KOHTPOJIE U aHAJIU3€E JI€ATEIbHOCTH.

Ilpozno3uposanue — >5TO0 TpenBUICHUE (PUHAHCOBOTO COCTOSIHHSI OOBEKTa
yIpaBJeHHs Ha TepcnekTuBy. Llenb pruHaHCOBOrO MPOrHO3UpPOBAHUS — pa3padboTKa U
00OCHOBaHME OCHOBHBIX IIapaMeTpoB (IIPOrHO30B) (PMHAHCOBOIO  Pa3BUTHS.
dunHaHCOBOE NPOrHO3UPOBAHHE MPEIUIECTBYET CTAIUU COCTaBJICHUS (PUHAHCOBBIX
IUTAHOB, BBIPA0ATHIBAECT KOHIIETIMIO (PUHAHCOBOW TOJUTHKU Ha OINpeaeeHHBIN
nepuos  pa3BUTHUA  oOmiecTtBa. 3anaya (UHAHCOBOI'O  IMPOTHO3UPOBAHUA  —
OIpe/IeTICHHE pEaNbHO BO3MOXKHOTO 00beMa (PMHAHCOBBIX PECYPCOB, MCTOYHUKOB
(opMUPOBaHUS U UX UCIOJIb30BAHUS B IPOTHO3UPYEMOM MEPUO/IE.

Ilhanupoeanue 3aHuMaeT BaXHEHIIEe MECTO B cUCTeME (DUHAHCOBOIO
MeHekMeHTa. OHO TpencTaBiseT coboi CyOBEKTHUBHBIN mpoliecc pa3paboTKu U
IPUHATHS LIEJEBBIX YCTaHOBOK (PHAHCOBOM JesATeIbHOCTH. OOBEKTOM (PHHAHCOBOIO
IUTAaHUPOBAHUS CIYKaT JEHEXKHbIE NMOTOKM M (POHIBl SIKOHOMHUYECKHX CYOBEKTOB.
CBoe BbIpa)XEHHE OHU TMOIYYalOT B cUCTeME (DMHAHCOBBIX IJIAHOB, 0ANaHCOB, CMET U
T.A1. Oco0oe MecTo B ((MHAHCOBOM IUIAHUPOBAHUM YAEAETCs COAJIaHCUPOBAHHOCTU U
IPOMOPIMOHATHFHOCTH (PUHAHCOBBIX pecypcoB. BaxkHyio ponb B oOecnedeHuu
MPOMOPIIMOHATFHOCTH U COAJIaHCHPOBAHHOCTH OOIIECTBEHHOTO BOCIPOU3BOCTBA,
PEryJIMpOBaHUM JEHEKHOIO OOpaleHHs 3aHUMaeT OajnaHc (PUHAHCOBBIX PECYPCOB.

[lnanupoBaHue XapaKTePU3yeTCs:

- DKCTEHCUBHOCTHIO (OXBAThIBAET LIMPOKUN KPYr COLMAIBHO- IMOJIUTUYECKUX U
HKOHOMUYECKUX SBJICHUIN)

- UHTEHCUBHOCTHIO (TIOJIpa3yMeBaeT MPUMEHEHNE COBEPIIICHHON TEXHUKH);

- 3QPEeKTUBHOCTHIO (03HAYAET, YTO B UTOre HEOOXOIMMO JOCTUYb Te€X LeNei,
KOTOpPbIE CTAaBUT (PUHAHCOBOE YIPABIICHUE).

BrinensitoT cnenyroiiye MeToibl ((PMHAHCOBOTO IJIAHUPOBAHMUS:
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- ABTOMATUYECKUM (JaHHBIE 3TOr0 TroAa IMEPEHOCATCS Ha CIEIYIOIUA ¢
YMHOXXEHUEM Ha K03 PuimeHT nHQIAINN ),

- CTAaTUCTHUYECKUN (CKIIAJBIBAIOTCS PACXO/bI 3a MPEAbIAYIINE To1a U ASTUTCS Ha
KOJIMYECTBO MPEAbIAYIIUX JIET);

- METOJI HYJIEBOM 0a3bl (BCE MO3UIIUU JTOJKHBI PACCUUTHIBATHCS 110 HOBOW. DTOT
METO/]I YYUTHIBAET peajbHble TOTPEOHOCTH U YBSI3BIBAET UX C BO3MOXXHOCTSMHU.

Bce Buabl (hMHAHCOBOTO MJIAHUPOBAHUS OCYLIECTBISIOTCS MOCPEICTBOM TaKUX
METO/IOB:

- HOPMaTUBHOT0;

- 0aJIaHCOBOIO;

- IPOrPaMMHO-1IEJIEBOTO;

- BJKOHOMHUKO-MaTEMaTHYECKHX;

- BEPTUKAJIbHO-TOPU30HTAIbHBIIH;

- OT JOCTUTHYTOTO;

- 10 TIEJISIM | JIp.

Hopmamusnoii ~ memod  3aKiio4yaeTcsi B HCIOJb30BAHMM  HAYyYHO
00OCHOBAaHHBIX KOJUYECTBEHHBIX M Ka4ECTBEHHBIX HOPMATUBOB (TIapaMeTpOB)
COLIMATIbHO-9KOHOMUYECKON JiearenbHOoCTH. O01iee MX Ha3HAaYeHHE — JKOHOMUS
3aTpaT, CTOMMOCTH, BpPEMEHHM [Jisi TMOBBIIIEHUS 3(PGEKTUBHOCTH (PUHAHCOBOU
JeSITeNbHOCTH.

banancoswiti memoo (om balance — pasnosecue) — COCTOMT B OOeCHEUEHUU
pPaBEHCTBA PA3JIMYHBIX 3JIEMEHTOB. JTOT METOJ TMpeAroiaraeT OalaHCHPOBAHUE
(UHAHCOBBIX pPecypcoB, OOecreueHus paBEHCTBA MOCTYIUICHWH U pacxomoB. OH
MpeNNoiaraeT yBsI3KY HCTOYHUKOB (OpMHUpOBaHUS (DUHAHCOBBIX PECYPCOB C
HANpaBJICHUSIMU UX HCIONB30BaHUsA. B mpakTuke O0JbIIOE PaCIpOCTPaHEHUE
MOJIYYUJIN TaKue OaJlaHCHhI:

- ©OanaHc (pUHAHCOBBIX PECYpPCOB I'OCYIapCTBA;

- OamaHc (UHAHCOBBIX PECYPCOB MPENNPHUATHI JIEHEKHBIX PECypPCOB;
OpraHu3alum;

- CHelHalibHbIE.

banmancel (QUHAHCOBBIX pECypcoOB MPEACTABISIIOT COO0OM pPaBEHCTBO BCEX
MOCTYIUICHHUI W pacxoJ0B 3a ONpeleseHHbI mepuos (oObIYHO 3a Troj) Ha
KOHKPETHYIO JaTy W MOTYT OBbITh CBOJHBIMH, OTPACIEBBIMHU, PETHOHAIBHBIMU,
NEPCIEeKTUBHBIMY, TEeKyIUMH. OHU COCTaBIAIOTCS TOCYAAPCTBEHHBIMH OpraHamH,
IOPUANYECKUMU JUIaMU. banaHcel (UHAHCOBBIX PECYpPCOB UCIOJB3YIOTCS U B
AHATUTUYECKUX U B KOHTPOJIBHBIX IIEJISX.

banaHcel JeHEKHBIX TOXOIOB M PAcXOAOB OTPAXAIOT JBUKEHUE ICHEKHBIX
CPEICTB XO3SIMCTBYIONIUX CYOBEKTOB 3a ONpeAeIeHHbINH nepros. OHU MPUMEHSIOTCS
JUTS aHAJINM3a JIBHKEHUS JTCHEKHBIX TTOTOKOB.

CrnennanbHble OallaHChl XapaKTEPU3YIOT COCTOSHUE Pa3IMuHbIX chep (UHAHCOB
HPKOHOMHUYECKUX CYyOBbeKTOB. IllMpoko W3BEeCTHHI TMIATEXHBIM KaleHAapb, IUIaH
JIBUKCHHSI KamUTaJOB U KPEAUTOB, OalaHChl OCHOBHBIX (oHAOB W T.1. OHH
MPUMEHSIOTCS IJIS1 PEILICHUS PACUETHBIX M AHAJIMTUYECKUX 3a71a4.

banaHcoBBIf METOA TOJOXKEH B OCHOBY 0C000il (OpMBI TUIAHUPOBAHUS —
OIO/DKETUPOBAHMS,  MPEJICTaBISIIOMIETO  MPOLECC  COCTaBJICHHUS  OIOIKETOB
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MOCTYIUICHHH (JIOXOZI0B) M pacxoaoB. bromkeTupoBanre npuMeHseTcs: pu3ndecKuMu
U IOPUIWYECKUMHU JIMLAMH, TOCYAApCTBEHHBIMU U  MEKIOCYAapCTBEHHBIMU
CTpykTypamu. Jlo mocineqHero BpeMEHH OIOKETHUPOBAHHE HCIOIB30BAJIOCh B
rOCyJapCTBEHHBIX (PMHAHCAX TIPU COCTABICHUU OIOKETOB OpPraHOB BIJIACTH U
BHEOIO/KEeTHRIX (oHMOB. B mocnenHue maTh JIET HIMPOKOE PaCIpOCTPAHEHHE
OIO/PKETUPOBAHUE TOJIYYMUIIO B KOpHOpamusx H AoMoxossiicTBax. CoCTaBISIOTCS
OFO/KETHI TpaKJaHUHA (CEMbH), OTJCIBHBIX YWICHOB CEMBH U B pa3pe3e BaKHEHIINX
chep GuHAHCHUPOBAHUS KU3HEIAEATEIHPHOCTH 4YenoBeka. OCHOBHBIC M3 HUX: OO
OIO/HKET TIPOJOBOJILCTBEHHBIX MPOIYKTOB, OFOKET TPOMBIIUIEHHBIX TPEIMETOB
noTpeOIeHHsI, OI0KETHI YCITYT, OI0/KETHI MPEANPUHUMATEILCKON ASSITETFHOCTH.

HaunbGonee crnoxxHoe OIOKETUPOBAHHME XapaKTepHO JJii  OpraHU3aIlui.
Mexanu3M OOKETUPOBAHMS 3aKIIFOYAETCS B COMOCTABICHUHM PACXONIOB (3aTpar) C
NOCTYIUICHUSIMU  (MoXoAamMu) B (opMe COCTaBIEHUS pa3IUYHBIX OIOKETOB,
00pa3yIonx CHCTEMY Cpe30B (DYHKIIMOHHPOBAHUS DSKOHOMUYECKHX CYOBEKTOB.
JIro60i OrOIKET MMEET YeThIPEe XapaKTePUCTHKU:

- pacxobl (3aTpaThl), COOTBETCTBYIOIINE KAXKIOMY MOCTYIUICHUIO (I0X0aM);

- COOTHOIICHWE 3aTpaT ® JOXOJAOB B BHAe mnpodunura (MPEeBBIIICHUS
MOCTYIUICHUH HaJ pacxojamMu), AePUIUTa (MPEBBIIICHUS PAaCXOJ0B HAJl TOXOJIaMH)
uu OaaHca (paBeHCTBA PacXo0B U JOXOJIOB);

- IUTMTEIILHOCTH (CPOK) OIOKETA.

[To cymecTBy OMOKETHpOBAHHE — OTO OCHOBHas (opma IUIaHUPOBAHUS
JBYDKEHUS (PMHAHCOBBIX PECYPCOB OT HAYAJLHBIX UCXOIHBIX (JOH/IOB K KOHCUHBIM.

IIpoepammno-yenesoi memoo CBOAUTCS K IEIEBOMY MPOrpPaMMHUPOBAHUIO.
[IporpaMmMupoBaHne IIMPOKO  PACHPOCTPAHEHO B  COBPEMECHHOH  CHCTEME
¢uHaHCOBOrO TIUTaHMpOBaHUA. B  Hacrosmee BpemMsi HCHOIB3YIOT —II€JIEBbHIE
KOMIUIEKCHBIE MPOTPaMMBbl, TIPEJCTABISAIONINE CUCTEMY Hay4YHO-HCCIEI0BATEIbCKUX,
OpPraHU3allMOHHO-XO3SMCTBEHHBIX MW JIPYIHMX MEpPONPUATHNA, HANpaBICHHBIX Ha
JIOCTHKEHHE (PYHKIMOHANBHBIX IeNiei, C Yy4eTOM HMEIOMIUXCS pPECcypcoB U
ucnonauteneii. dUHAHCOBOE TPOrpaMMHUPOBAHHWE — OTO METOA (UHAHCOBOTO
IUTAHUPOBAHMUS, WCIIONB3YIOMIUN MPOTrPaMMHO-TIENIEBOM TIOX0J, B OCHOBE KOTOPOTO
3aJ10’K€HBI YeTKO 0OOCHOBAHHBIC 1IETTH M CPEJICTBA UX TIOCTHKEHUSI.

DKoHOMUKO-MameMamuyecKue — Memoobl — TPEHAINONIaraloT  UCIOJIh30BaHHUE
pa3IMYHBIX MATEMATUYECKUX HHCTPYMEHTOB.

IInanuposanue om  OdocmuecHymo2o  WCIONB3yeTCs TPH  IUKIMYECKH
MOBTOPSIOIINUXCSL COOBITUSX. bBoJbIIoe ero mnpakTHYecKoe NPEeUMYIECTBO —
MUHAMYM 3aTpaT BPEMEHH, CPEICTB M KBATH(PHUIIMPOBAHHOTO TPyJda MEHEIKEPOB.
OpaHako MpH IUTAHWPOBAHWUHU OT JOCTHTHYTOTO BCEr/a HEOOXOAMMO OCYILECTBISITH
OIpeIeIICHHBIE KOPPEKTUBBI, aJIcKBaTHBIC MTOTCHIIMATHLHBIM U3MCHCHHSIM.

IInanuposanue no yenam — TpueM, OOpaTHBI IUIAHUPOBAHUIO  OT
NOCTUTHYTOTO. MICXOMHBIM 0a30BBIM 3JIEMEHTOM IUIAHUPOBAHUS 3/€Ch SIBISETCS HE
MPONLIBIA ONBIT WM JOCTUTHYTHIM pe3yibTaT, a HOBas Iojaraemas 1enb. s ee
JOCTHKEHHsI BBIOMpaeTcs: HanbOosee 3¢ (eKTUBHASA, 10 MHEHUIO MEHEIKEPOB, MOJIENb
B3aMMOJICHCTBUS OpraHW3alliid C BHEIIHEH cpefod. TIiaTeahbHO YYHTHIBAIOTCS BCE
BO3MOJKHBIE PECYPCHI, MMEIOMIMICS OMBIT M (AKTOPBI ABUKCHHUS (PUHAHCOBBIX
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pecypcoB. Mertoa IUIaHMPOBAaHUS TI0 IIEJISIM TPUMEHSIETCST BO BceX (opmax:
CTPaTErM4E€CKOM, TAKTUYECKOM U OIEPATUBHOM.

TexHomorusi TMJIAHUPOBAHUA B  CIOXKHBIX OpraHu3anusax (rocynapcrse,
TPAHCHAMOHAJIbHBIX W MEKHAIIMOHAIBHBIX ~ KOPHOpPALMAX, MHUHUCTEPCTBAX,
BEJIOMCTBaX M JIp.), MNPEIACTaBISIONMX COO0OM HMepapXHueCKUe CUCTEMBI, C
MHOXECTBOM TOAPA3ACICHUM, WMeEeT psia crenuduaeckux ocoOeHHocteit. Mx
(GYHKIMOHUPOBAHME  HEOTHEMJIEMO  MpEANnojaraerT KOOPAWHALMIO  IJIaHOBOM
NEeATENbHOCTH  Pa3iMYHbIX  CyOBEKTOB. (OHa  OCYHIECTBISETCA  METOJAMH
BEPTUKAJIGHOTO M TOPU3OHTAJIBHOIO IUIaHMpOBaHUs. K Merogam BEpTUKAIBHOTO
IUTAHUPOBAHUS OTHOCSIT METOJ| «CBEPXY BHM3» M OOpPATHBI €My METO]l «CHU3Y
BBEPX).

Meton «CBEpXy BHH3)» 3aKJIFOYACTCS B TOM, YTO LIEJIM W 33J1a4d OpraHU3alHnHU
bopMyIHMpYIOTCS BBICIIMM 3BEHOM. IlnaHoOBbIE 3a7aHUs CIYCKAIOTCA CBEPXY.
Hcnons3yeres LHEHTPAITU30BaHHBIMH, KOMAaHTHbIMU CHUCTEMaMH,
GYHKIMOHUPYIOIIMMH Ha MPUHIUIAX €AMHOHAYAIIHS.

Meron «cHM3y BBEpX» O3HauaeT pa3pabOTKy IJIAHOBBIX 3alaHuil cHuzy. OH
MPUHAT B JEMOKPATUYECKUX CTPYKTYypaxX C HCHOJb30BAHUEM JIEMOKPATHUYECKHUX
MPUHLHANOB. DTOT METOJ MO3BOJISIET:

- MAakCHMaJbHO BOBJIEKaTb B MEXAaHW3M IUIAHHUPOBAHUS BCE BO3MOYKHBIC
pe3epBbl,

- pa3BUBaTh COOCTBEHHYIO HUHUIIMATHURY,

- MOBBIIIATH JINYHYK) OTBETCTBEHHOCTb;

- KOMITCHCHPOBATh TPYIHOCTH BBIIIECTOSIIECTO 3BEHA B OMPEACICHUU OOITNX
3a/1a4 MOApa3aeieHus;

- MEPEHECTH pPacXoJbl Ha I[UIAHUPOBAHHWE BBIIIECTOSIIEN0O 3BE€HA HA HHU-
KECTOSIITHE.

OYHKIIMU BBIMIECTOSIIETO IEHTPA CBOAATCSA K cOOpY IUIAHOB IMOJpa3ieiiCHH,
ux 000011IeHUI0, KOHCOIHUIAIIMU U KOPPEKTUPOBKE, & HA 3TOM OCHOBE — K BBIPAOOTKE
€AMHOT0 CBOAHOTO ILJIaHA.

Henocratku meTona «CHU3Y BBEPX» CIEIYIOIIHE:

- NOpU HAIAYHE CYIIECTBEHHBIX PACXOXKICHUM MEXAY CTPYKTYPHBIMH
MOApPA3ACICHUSIMU  3aTpaTbl HAa  IUIAHOBYKO  JIEATEIIBHOCTh  OKAa3bIBAKOTCS
HampacHbIMU. THIaTeNbHO pa3padOTaHHBIE IUIAHBI MPETEPHEBAOT CYHIECTBEHHBIX
W3MEHEHHH, a 4aCTO BOOOIIE HE MPUHUMAIOTCS BO BHUMAHHCE,

- OCHOBHas paboTa JIOKUTCSA HA HHU30BBIE VYIIPABJICHYECKHUE YPOBHH,
TJIe 3aTpaThl IJAHOBOW pPabOTHI HOCAT Ooyiee MPOPECCHOHANBHBIM XapakTep IpH
HU3IIEM YPOBHE CTUMYJIMPOBAHUS.

[Ipy TOpPU3OHTAIILHOM IUIAHUPOBAHUM AKLEHT JENaeTCsi HE CTOJbKO Ha
KOHEYHBIE PE3YJbTAThl, CKOJIBKO HAa KOMIUIEKC AESATEIbHOCTH COOTBETCTBYIOIIMX
CcTpyKTyp. CyIlEeCTBYIOT TakKe€ W APYrue€ MPUEMbI, B TOM YHCIE: MPUHUMUI BbIE-
JIEHUS TJABHOTO 3BEHA, MPUHLMI KOMIUIEKCHOTO IUIAHUPOBAHUSA «I0 MEJbYaWIlINX
Jnetanein» u p.Bce MeToabl U NPUHIIMUITBI TNIAHUPOBAHUSI UMEIOT OIPECIICHHBIE OT-
panudeHusi. [losromy Haubonbmmii >¢P¢GeKT HoCTUraercs, Kak MpaBujo, MpH
KOMIUIEKCHOM HX UCIOJIb30BaHUMU.
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Takum o00pa3om, onepamusnoe ynpaséieHue TPEACTABISIET COOOW MpoOIECC
pa3paboOTKM KOMIUIEKCA MeEp HaNpaBiICHHBIX Ha JOCTHKEHHE MaKCHUMaJIbHOTO
s dexTa mpu MUHIMYME 3aTpaT Ha OCHOBE aHAJIM3a TeKyIIed (PMHAHCOBOW CUTYaIlun
¥ COOTBETCTBYIOIIIEE IIepepacipeesieHre (PMHAHCOBBIX PECYPCOB.

OcHoOBHast 3aa4a QUHAHCOB020 pe2yIupo8aHus CBSi3aHA C YCTAaHOBJICHHUEM
OPOMOPLMI  paclpefeNieHuss M HaKOIUIGHHSA, OOECIeUMBAIOIIUX MaKCUMAaJIbHO
BO3MO)KHOE Y/IOBJIETBOPEHHUE IMOTpeOHOCTEN O0IecTBa Kak Ha Makpo-, TaKk M Ha
mukpoypoBHe. [locrmeanee mnpeamonaraeT ONTHUMaIbHOE COYETAHHE JIUYHBIX,
KOJJICKTUBHBIX U OOIIECTBEHHBIX HHTEPECOB, YCTAHOBOK U IIEHHOCTEIA.

dunaHcoBas NeATENBLHOCTH 0000 CyObeKTa HAYMHACTCS ¢ OpraHu3auuu. Yem
pasHOOOpa3Hee OTHOIIEHUST U OOJblle JCHEKHBIE PECYpChl, TEM CIOXHEE
opranuzanus (GUHAHCOBOrO0 MEHeMXMeHTa. Jlto0as opraHu3aus CBOAUTCS, MPEXKIE
BCET0, K CO3JaHMI0O PYKOBOSIIMX OPraHOB W HAJAEICHHUIO MX OIpeeTIeHHBIMU
GYHKIMSIMU W TIOTHOMOYHMSIMHU. PykoBogsiue opraHbl MOJApa3ieisiioTcs Ha
IpeACTaBUTENIbHBIC, UCTIOIHUTEIbHBIE KOHTPOJIbHBIE.

Ha ¢bopmupoBanmue MeHeKMeHTa BIHSIOT:

- UI3MEHEHHUE CTPYKTYpPhl COOCTBEHHOCTH Ha KU3HEHHBIE OJ1ara;

- TPaaUIIIOHHBIC HOJIOKECHUS HPOILIOTO COLMATUCTHYECKOTO
TOCY/IapCTBEHHOTO YIIPABJICHUS;

- (hopMHpoOBaHEe HOBOT'O aIMUHUCTPATUBHOTO YCTPONCTBA rOCYIapCTBa;

- OBICTPO pa3BUBAIOIIASCSA PHIHOYHAS YKOHOMUKA,;

- XapakTep CyObeKTHUBHOM JEATEIbHOCTH JIIOJCH.

Haunbonee cyiecTBeHHBbIM W3 AaHHBIX (DAKTOPOB — 3TO pPOJIb CyOBEKTHUBHOM
JeSITeIbHOCTA PYKOBOJSAIINX JIUIl B UCTOPUH. VICXOMHBIN MYHKT CBOAUTCS K BOIIPOCY
0 COOTHOIIEHUH OOBEKTHUBHOT'O U CYOBEKTUBHOTO Havalsl (MOAX00B) B (MHAHCOBOM
MEHEIKMEHTE.

OOBEKTUBHBI MOJAXOJ NpeanoJyiaraerT (QyHKIMOHUPOBAHUE (PUHAHCOBOIO
MEHE/PKMEHTa Ha 0a3e He 3aBUCHUMBIX OT JKEIaHUA JIOJIEH 3aKOHOB, KaTErOpHid,
MOHSATUI PBIHOYHOW SKOHOMHUKHU (TOBap, NEHBIU, 3aKOH CTOMMOCTH, IIHA, 3aKOH
crpoca U TPEIJIOKEHUS, CTOMMOCTb, 3aKOH KOJHMYECTBa JEHer, OIKeT U Ip.),
palMOHAILHOTO HCIIOJIb30BAHMUSI HCTOPUYECKOro ombiTa. [Ipy 3TOoM B KaudecTBe
OCHOBHBIX YNPaBICHYECKUX (PYHKIMI UCTONB3YIOTCS TUIAHUPOBAHUE, BKIIOYAIOIICE
COCTaBIICHHE OO0S3aTENFHBIX IUIAHOB C YETKUMH MEpPONPHUSATHIMH, CPOKaMU U
OTBETCTBEHHBIMH 32 MCIIOJIHEHUE, YIET U OTUETHOCTb.

CyObeKTUBHBII NOAXOA Ha NEPEeJHUN IUIAaH CTAaBUT JIMYHBIE COOOpa)KEHMsI
pykoBoauTensl (KOMaHIbl), a HE OOBEKTUBHBIE MOJOKEHUS PHIHOYHOM SKOHOMHKH.
Tak BO3HMKAIOT TEOpPHS M TMPAKTUKA WHCTUTYIMOHAIN3MA, MPEICTABIISIONIEIO
COIIMANIbHO-)KOHOMHYECKUE SIBJICHHUSI M MPOIECCHl CIEACTBUEM HE 3aKOHOMEPHOT'O
pa3BUTHS, a HWCKIIOYUTENFHO TE€X WM HHBIX «IPaBUJ UIPB» PYKOBOIAIIUX
auyHocTe (Komanzwl). Mcmonp3oBaHME B TEPEXOMHBIA MEpUOJ CYOBEKTHBHBIX
«TIPaBUJII UTPBD CHUMaET HEOOXOAMMOCTh MPUMEHEHUS TUIAHUPOBAHUS, ICHOTO y4eTa
¥ OTYETHOCTH, TJIACHOCTH, OTBETCTBEHHOCTH, JIEMOKPATUYECKOTO IEHTpaiu3Ma U
T.A., C OAHON CTOPOHBI, U TMO3BOJSIET MEPEHECTH TJIaBHBIM AKIIEHT HAa MOTHUBAIIHIO
KOMaH/[Ibl, pa3paboTKy M OpraHU3aIfI0 «IIPaBHJI UTP» — C Ipyroi. Bece 3To BMecTe
B3ATOE YaCTO BEJET K TPYAHOCTSM, & CaMO€ TJIABHOE — K HETaTUBHBIM COLIMATIHLHBIM
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nocJenCcTBUAM. Vcronp30BaHne HHCTUTYLIMOHAIN3MA, KaK CBUJETENLCTBYET UCTOPH -
YECKUW OIBIT, CHOCOOHO JaBaTh IMOJIOKHUTENbHBIE pE3YyJAbTaThl JHIIb MPH
COOJTIOIEHNH TPEX 00sI13aTENbHBIX YCIOBUI:

- BO-TIEPBBIX, KOTJa «IpaBuja rOCyJapCTBEHHBIX (DMHAHCOBBIX WUTP» MUIIYTCS
npodeccronazaMu (OJHUM WIIM KOMaHION);

- BO-BTOpBIX, KOTJa MpaBujia HE MEHSIOTCS BO BpEMsI UTPbI, a TeM Oolee He
HACJIAUBAIOTCS OJHU Ha JPYTHUE;

- B-TPEThUX, TMPH ONPEICICHHON CTa0MIBHOCTH PYKOBOIALICH JUYHOCTH
(xomMaHIb1).

Peanuctuueckuid moaxon K - paAMKaIbHOMY HW3MEHEHUI0 (PUHAHCOBOIO
MEHE/I)KMEHTA B MIEPBYIO OUYepeb MpeAroaraeT:

- 3aBEpIICHHE CO3/IaHHSA pEANbHBIX JEWCTBEHHBIX O0a30BBIX KOMIIJICKCOB
IIPAaBOBOrO, HOPMATUBHOTO W  CTATUCTUYECKOTO OOECIe4YeHHs, aJeKBATHBIX
MEKIYHAPOIHBIM TPEOOBAHUSIM.

- paguKallbHOE  COBEpIICHCTBOBAaHME M  yHUUKaUiO  (UHAHCOBOTO
MEHEUKMEHTa BCEX CYOBEKTOB B MEXKIYHApOJHOM acleKkTe, YyCcTpaHEHUue
TyOMMpOBaHMs U Tapajuieu3Ma (UHAHCOBBIX PaldoT;

- TOBbIIIEHHE MpodeccuoHadnu3Ma W OTBETCTBEHHOCTH  PaOOTHUKOB
(bUHaHCOBOTO MEHEIKMEHTa BceX cpep (PUHAHCOBOM CHUCTEMBI, U, TIPEkK]IE BCETO, B
CTPYKTYypax rocyJlapCTBEHHOMN BIACTH.

BaxneiiiiuM HampaBiieHUEM pPa3BUTHUS (DUHAHCOBOIO MEHEIKMEHTAa JOJIKHO
CTaTh KOMIUIEKCHOE MPHUMEHEHHE TMPSIMBIX, KOCBEHHBIX M CMEIIAHHBIX (QopM
(UHAHCOBOTO PEryarupOBaHUS PHIHOYHON SYKOHOMUKH.

[IpsiMmoe BiIMsHHME HA XOJ PBHIHOYHBIX MPOIIECCOB OKA3bIBACTCS C MOMOIIBIO
B3UMAaHUS TPSMBIX OOLIErOCYAapCTBEHHBIX HAIOTOB; (PMHAHCHPOBAHHUS PACXOIOB,
OCYILECTBISIEMbIX U3 OIOJKeTa pPa3BUTHsI; MPUMEHEHHS TIOBBIIICHHBIX WU
MOHM)KCHHBIX CTABOK HAJIOIOB M IUIATEKEH B OIOJDKET UM B LEHTPAIM30BaHHbBIC
BHEOIOKETHBIE (POH[IBI;, U3MEHEHUS 1IEH Ha TOCYAapCTBEHHBIE TOBAPHI U Pa3MEpoOB
HOPMAaTHBOB T'OCYJIAPCTBEHHBIX PACXO/AOB U T.A. Bce 3TO mpsiMO U3MEHSIET U YPOBEHb
JI0XOJI0B CYObEKTOB BOCIPOM3BOJICTBA U PHIHOYHYIO KOHBIOHKTYPY.

K xocBeHHBIM (hopMaM peryaupoBaHUSI OTHOCATCS: JEHEKHO-KPEAUTHOE H
CTPaxOBO€ pEryJIHpOBaHHE, KOCBEHHOE HAJIOr000JIOKEHUE U  OCYILECTBICHUE
TEKYIIUX FOCYAapCTBEHHBIX PACXOIOB.

Cpenu cMemanablx (GopM (UHAHCOBOTO BO3JCHCTBHUS BBLACISIOTCA: MECTHBIC
HAJIOTH, CUCTEMa HEHAJIOTOBBIX IJIATEXEH B OIODKET, JIbIOTHOE HAJIOT000JIOKEHUE U
JbTOTHOE (PMHAHCHUPOBAHUE OTHECNBHBIX cep MACITETPHOCTH W MEPOIPHUSITHA,
HOpPMAaTHBBI 00pa30BaHUS M HCIOJNB30BAHUS JICHEHTPATM30BAHHBIX BHEOIOKETHBIX
¢boH10B U (HOHAOB rOCYAPCTBEHHBIX MPEANPUITHI U OpraHu3aIuu.

B koneuHoMm cuere, pelieHne MPOOIEM COBEPIICHCTBOBAHUSA (PHHAHCOBOTO
MEHE/UKMEHTa BMECTE C JAPYTMMH pbluaraMyd TOCYJapCTBEHHOIO YIPaBICHUSA
(BIUSIHMEM Ha BEJIMYMHY TMPOIEHTa, II€H Ha MPOAYKIHIO TOCYAapCTBEHHBIX
NPEeNNpUATUNA, BATIOTHBIA Kypc, O0ObEM M CTPYKTYpYy AEHEKHOM Macchl U T.A.)
JOJIKHO TOCTY>KUTh MOIIHBIM PbIYaroM MO3UTUBHOTO BO3JEHCTBHS TOCYIapCTBa Ha
pa3BUTHE PHIHOYHON YKOHOMUKHU.
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@®uHAHCOBOE  3aKOHOJATEIILCTBO U YIOJHOMOYEHHBIE OpraHbl  BJIACTH
o0ecreynBaOT OpraHU3alliOHHBIE BO3MOXKHOCTH Ui TPOBEJEHHUS (HUHAHCOBOT'O
perynupoBanusa. [ocymapcTBeHHble (UHAHCHI AKTHBHO  BO3ACHCTBYIOT HAa
¢opMupoBaHUE JELEHTPAIM30BAHHBIX JCHEXKHBIX (OHIOB TEM, YTO CO3/AI0T
OPEANOChUIKH 7Sl o0ecrneyeHusl MHAWBUAYAIbHOTO Kpyroobopora cpencts. B
KOHEYHOM  cueTe, (HUHAHCOBOE  pEryaupoBaHUE C  ApyruMu  (Gopmamu
TOCYAapCTBEHHOTO BO3ACUCTBUS MOXKET OOECHEeUUTh TO3UTHBHBIE CABUTH B
JTUHAMHUKE OCHOBHBIX MaKPOIKOHOMUYECKUX MOKa3aTeseil.

CyObexT ympaBineHusi (UHAHCAMH BIIMSET Ha OOBEKT uepe3 (PUHAHCOBBIN
MexaHu3M. [Ipu 3ToM ocHOBHBIMH (POpMaMu 3TOTO BO3ACHCTBUS SBISIOTCA:

- (hHAHCOBOE TUTAHWPOBAHKE U MTPOrHO3UPOBAHUE;

- (hHAHCOBOE PETYIMPOBAHNE U CTUMYJIUPOBAHHUE;

- (PMHAHCOBBIN y4YET U KOHTPOJIb.

[lepeuncrnenusie QopmMbl (PUHAHCOBOTO BO3JEHCTBUS COCTABIIAIOT MIPOIECC
yrnpaBiieHus! puHaHcamMu. PaccMOTpuM 3Taribl 3TOro mpoiecca 6osiee moapooHo.

B mnpouecce ¢(uHAHCOBOrO MJIAaHUPOBAHUS TMPOBOAMTCS OLIEHKA COCTOSHUS
(UHAHCOB, BBIABISIOTCS BO3MOXHOCTH YBEIMYEHUS OOBEMOB (PHUHAHCOBBIX
pecypcoB, uxX 3(P(GEKTUBHOTO HCIIOIb30BAaHUS, COKpPAIICHUS HEMPOU3BOAUTEIbHBIX
3aTpart.

Oco0eHHOCTBI0O (PUHAHCOBOTO MPOTHOZUPOBAHUS SBJISETCS HCIOJIh30BAaHUE
PBIHOYHBIX HHCTPYMEHTOB:

- CBOOOJHBIX IICH;

- cpoca;

- IPeAJIOKEHMS;

- KOHKYPEHIIUH.

OnHo mpenmonaraeT aHaau3 OOJBIIOrO o0ObeMa HWH(OPMALMU, YTO TO3BOJISIET
NpUHUMATh 0oJiee 000CHOBAHHBIEC PELICHHUS.

duHaHCOBOE PEryTUPOBAHUE HCIIONB3YETCS ISl MOAACPKAHUS ONTUMAIbHOU
CTPYKTYpbI TPOHM3BOJACTBA M pacupeaesieHus. OHO TpeArnonaraeT HCHOJIb30BAHUE
TaKUX UHCTPYMEHTOB KaK:

- HAJIOT'H;

- I0Talluu;

- cyocuau.

C moMomipl0 3TUX HHCTPYMEHTOB PEMIAIOTCS MPOOJIeMbl (YHKIIMOHUPOBAHUS
(rHAHCOB, BO3HUKAIOIINE B PE3YJIbTATE UCTIOIb30BAHUS PHIHOYHBIX HHCTPYMEHTOB.

duHaHCOBOE CTUMYIMPOBAHUE JODKHO OOECIIEUUTh PA3BUTHE TEX SBICHUHN H
MPOIECCOB, KOTOpPhIE MMEIOT Ha JaHHOM OJTane MNPUOPUTETHOE 3HAYCHHE.
HNucTpyMeHTaMu BO3ACHCTBUS TIPU TOM SIBIISTIOTCSI:

- HAJIOTOBBIE JIBIOTHI;

- IbTOTHBIE KPEIUTHI.

Y4er U KOHTPOJb B Mpolecce YIpaBieHHs (UHAHCAMU TO3BOJISIET BBIIBHUTH
(dakTUYecKoe OTKJIOHEHHE B  HCIOJb30BAaHMM (UHAHCOBBIX PECYPCOB  OT
3aIUIAHUPOBAHHOTO, T.€. TOTO, KOTOPOE MPEeIyCMOTPEHO IMpOorpaMMaMH, IUIaHAMH,
OIO[KeTaMU U T.[I., U, TEM CaMbIM, BBISIBUTH Pe3epBbI pocTa (PMHAHCOBBIX PECYPCOB U
UX ONTHMAaJIbHOE UCIOJIb30BaHME.
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Bce anemenTsl mporecca ynpaBieHUs] (pMHAHCAMH B3aMMOCBSI3aHBI M 00pa3yroT
eIMHOE 1ieyoe. YIpaBlieHHe (PUHAHCAMU OCYIIECTBISETCS Yepe3 CJIOKUBIIYIOCS
cucreMy oTHomeHud. OHO O0OYCIOBJIEHO HUCTOPHYECKHUMH, SKOHOMHUYECKHUMH U
HNOJUTUYECKUMHU YCIOBUSMU U IOJYMHEHO (PMHAHCOBOM MOJUTUKE FOCY1apCTBa.

B coorBerctBUM ¢  (UHAHCOBOM  NOJUTHKOW  ompenensercss o0beM
pacripesiefieHus] U MepepacipeiesieH!s] HalMOHAJIBHOrO 10X0Aa Yepe3 (PMHAHCOBYIO
CUCTEMY M OTHCNIbHbIC €€ 3BeHbs. CTENeHb IepepaclpencsieHus, B CBOK0 OYEpelb,
3aBUCUT OT pOJM TOCyAapcTBa B ()MHAHCHUPOBAHUU COLMAIBHBIX PACXOOB,
CTUMYJIMPOBAHUU COCPEKEHUN U HAKOIIJICHUH KaK NICTOYHUKOB MHBECTUIIAM.

@uHaHCOBBIE  OTHOLIEHMs, BXOJAlIME B cdepy HENOCPEICTBEHHOrO
TOCYJApCTBEHHOI'O YIPABJICHUs, ONPENEISIOTCA HOKOHOMHYECKMM CTPOEM MM
CHUCTEMOH XO3SHUCTBOBaHMS. B yCIOBUSX pa3BUTHIX PHIHOYHBIX OTHOIICHUM OOJbINas
4acTb (PUMHAHCOBBIX OTHOIIEHUM HAXOAMUTCS BHE CQEPbl TOCYIapCTBEHHOIO
yIpaBJCHMs, TaK KaK OCHOBHas 4YacTh (PUHAHCOBBIX pecypcoB (opmupyercs u
UCIOJBb3YEeTCI WX COOCTBEHHMKAaMU II0 CBOEMY YCMOTpeHuto. BoszaeiictBue
rocyJapcrBa Ha (PMHAHCOBBIE OTHOILEHUsS (yHpaBieHHE (UHAHCAMHU CO CTOPOHBI
roCy/apcTBa) OCYLIECTBISAETCS Yepes:

- HaJIOTOBYIO IIOJINTHUKY;

- PETJIaMEHTALUI0 KPEAUTHBIX OTHOILICHHUI;

- perynupoBanue (PMHAHCOBOT'O PHIHKA;

- CUCTEMY T'OCYIapCTBEHHON MOJIEPKKHU (CyOCUANH, JOTALUU U T.1.).

To ectb, mporcxonuT He ympaBieHHe (GUHAHCAMH CO CTOPOHBI FOCYIapCTBa, a
peanuzanus (GUHAHCOBOM MONUTUKH. B 3aBHUCHMOCTH OT Iiejeil TocyaapcTBO HIIU
YCUJIMBAET, WM OCJIA0JseT CBOE BMEIIATEIbCTBO B PETYJIMPOBAHUU COLMAIBHBIX U
DKOHOMHYECKMX mpoueccoB. [loaTomy Ha ypoBHE TOCynapCTBa YIPAaBICHHE
¢uHAHCAMH MOXHO paccCMaTpUBaTh KaK peann3anuio GUHAHCOBON MOTUTHKHU.

B cdepy HemocpeACTBEHHO TIOCYJapCTBEHHOI'O VYIIPABICHUS BXOAAT JIMIIb
roCyJlapCTBEHHbIE (DMHAHCHI, T.€. OTHOIICHUS MO (POPMHUPOBAHUIO, PACTIPEACICHUIO U
UCIOJIb30BAaHUIO TOJIBKO TOM 4acTh (PUHAHCOBBIX PECYPCOB, KOTOPbIE MOOMIIU3YIOTCS
rOCyJapcTBOM B TOCYAapCTBEHHOM OIO/KETE, TOCYJapCTBEHHBIX BHEOMOIKETHBIX
¢doHIaX U TOCYJaPCTBEHHBIX MPEANPHUATHIX.

OCHOBHbIE ~ NPUHLMUIBl  YIOPaBIE€HUS  TOCYJAPCTBEHHbIMU  (UHAHCAMHU
IpeJCTaBJIEHbI B Tabnuue S.1.

Tabmuua 5.1
[TpuHLIMIIBI yHIpaBJIE€HUS TOCYJAPCTBEHHBIMU (PMHAHCAMMU
Ne [TpuHuun Kparkas xapakrepuctuka
n/m YIIPaBJICHUS
1. | [ImanomepHOCTH Peanusyercst yepe3 cuctemy (PUHAHCOBBIX IIAHOB U

MpPOTHO30B, KaK 10 OTACIbHBIM HANpPaBJICHUSM, TaK U B
HPKOHOMHKE B LEJIOM. DTOT MPUHLUI peau3yercs B
IpoIecce  BBISBICHUS  HCTOYHMKOB  (DUHAHCOBBIX
peCypcoB, HX HCHOJB30BaHMUS S YBEJIWYCHHUS
JCHEXHBIX JOXO/I0B U MOCTYIUIECHHH rocy1apcTBa.

2. | CucreMHOCTb Peanuzyercss B mpouecce CTpaTerMd M TaKTUKHU
yIpaBJICHUS duHaHCAMU. Jtot OPUHLIATI
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OPHEHTHUPYETCS Ha pa3pabOTKy TaKUX YIPAaBICHYECKUX
peLIeHud, KOTOpbIE COOTBETCTBYIOT (DMHAHCOBOMA
CTpaTerMu TOCYAAapCTBa M  YYUTHIBAIOT TEKYIIHUE
O0COOCHHOCTH €€ pean3aluu.

3. | UenenamnpaBnen- | YmpaBieHue (puHaHCAMH BCETJa OPHEHTHUPYETCS Ha
HOCTb omnpeneneHHble nend. Ilpu 3ToMm, BbIOOp, Kak LEJeH,
TaKk U METOAOB UX JOCTHKEHHsI, 3aBUCHUT OT MHOTUX
(GakTOpoB B TOM YHCIE: YPOBHS TOCYAapCTBEHHOTO

peryIupoBaHus; 3aKOHOMATEIILCTBA; BUJA

JEATEIbHOCTH.
4. | IlpuHuun B ynpaBnenun guHancamu Bcerga AOKHA OBITH
CTPAaTeru4eCcKOn OpMEHTALUA Ha CTpaTernyecKue Leiu. I'ocynapcrso He
HAIIPpaBIECHHOCTH | MOXET OCYLIECTBIIATH CBOIO (pMHAHCOBYIO

JeSITeNbHOCTD, €CIIM He CHOPMYIUPYET U HE pealin3yeT
CBOIO CTPATEruIo.

Kpome paccMOTpeHHBIX TPHUHLMIIOB yIpaBieHHe (UHAHCAMH JOJDKHO
YUUTHIBATH:

- OTIBIT MPOIIIIOTO U €r0 AKCTPAIOIIALINIO B OyayIee;

- TEHJEHLUHU Pa3BUTHSI CHUCTEMbl U BO3MOXHBIE H3MEHEHUS BHYTPEHHHX H
BHEIIHUX (PaKTOPOB;

- YETKYIO TIOCTAaHOBKY 3a/1a4;

- KOHTPOJIb BBITIOJIHEHUS! IPUHATHIX PEIICHUI.

Paznuuatror cTparernueckoe (uiau  oOlee) yhpaBiieHHWE (UHAHCAMHU, W
oreparuBHOe yrpanieHne. CTpaTerndyeckoe yIpaBIeHHE COCTOMT B OMpEACIICHUN
(MHAHCOBBIX PECYPCOB Ha MEPCHEKTUBY (IIyTEM MPOTHO3UPOBAHMUS).

OnepaTuBHOE YIpaBICHWE — BBISIBISICT MAaKCHUMAIbHBIM 3QQeKT mpu
MUHUMAJBHBIX 3aTpaTax (PUHAHCOBBIX pecypcoB. OHO Oa3upyeTcs Ha ONEepPaTUBHOM
aHanmu3e CKJaJbpIBaromieiics QuHancoBoil cuTyauuud. OnepaTUBHOE YIPaBIICHUE
pemaeT TeKyIIWe 3a7adyd TyTeM TMepepachpencicHuss (PUHAHCOBBIX PECypCOB
(MaHeBpHUpOBaHUS (PMHAHCOBBIMU PECYPCAMH).

B coBpeMeHHBIX YCIOBUSIX NPHUHATHE YIPABICHYECKUX PEIICHUH B 001acTu
(UHAHCOB TOJDKHO COMPOBOXKIATHCSA MX HayYHBIM 000CHOBaHHMeM. HaydHbIi moaxo
K yIOpaBieHUIO (UHAHCAMU, KaK TMPH CTPATETUYECKOM, TaK M TMPHU ONEPATUBHOM
YIPaBJICHUHM MPEANOiaraeT MHOTOIUIAHOBBIA XapakTep M CHUCTEMHBIA TMOAXOJ K
yIIPaBJICHUIO.

VYmopaBneHueckue pemieHuss B o0nactu (uHaHCOB OQOPMISIIOTCS B BUJE
3aKOHOB, TIOCTAHOBIICHUH, (PMHAHCOBBIX TUTAHOB ¥ JIOJDKHBI YUUTHIBATH:

- TpeOOBaHMS YKOHOMUIECKUX U IOPHINYECKUX 3aKOHOB,;

- pe3ynabTaThl IKOHOMUYECKOTO aHajn3a (HEe TOJbKO PETPOCHEKTUBHOIO, HO H
MIEPCIIEKTUBHOTO);

- palMOHAIbHOE COYETaHHE SKOHOMHYECKHUX M aIMUHUCTPATHUBHBIX METOOB
yIpaBJICHHUS.

B 3TOM cocTouT Hay4HBIN TIOIXO/ K YIpaBleHHI0 (pUHAHCAMHU.
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5.2. Opransbl ynpaBJjieHus1 (MHAHCAMHU

VYmpasnenne (uHAHCAMH TpeaIoNaraeT IIeJICHANPABICHHYIO JesSTEIhbHOCTD
roCylapCcTBa, CBA3aHHYI0 C MPAKTHYECKUM HCIOJIb30BaHUEM (DUHAHCOBOTO
MEeXaHU3Ma. Ota JeSTENbHOCTD OCYIIECTBIISIETCS creuaibHbIMU
OpPTaHU3AIMOHHBIMY CTPYKTYPaAMH.

B ynpaBnenun QuHaHCcaMu BBIIEISIOT CyOBEKTHl U OOBEKTHI yHpaBieHus. B
KauyecTBe OOBEKTOB YIPABICHUS BBICTYIMAIOT pPa3UYHbIC BHABl (DMHAHCOBBIX
OTHOIICHUH, a CYOBEKTaMU YIPABICHUS SBISIOTCS OPraHU3AIMOHHBIE CTPYKTYPBI,
ocyuiecTBisitone  yrnpapieHue. COBOKYIMHOCTb OPraHU3allMOHHBIX CTPYKTYD,
OCYIICCTBIISIFONINX yIpaBieHne (UHAHCAMH TPEACTABISIOT CO00M (PUHAHCOBBIN
ammapar.

Crparernueckoe ympaBjieHHE TOCYIApCTBEHHbIMH (UHAHCAMHU B PA3BUTHIX
CTpaHax OCYIIECTBIISICTCS] BBICIIUMH 3aKOHOJIATEILHBIMU OPTraHAMU Yepe3 MPUHSATHE
(MHAaHCOBOTO 3aKOHOJATENHCTBA, YTBEP)KJIEHUE TOCYIApCTBEHHOrO OmOpKeTa U
OTYeTa O €ro MCHOJHEHWM, BBEICHHE WM OTMEHY OTIEIbHBIX BHIOB HAJIOTOB,
YTBEpXKICHUE TPENeTBLHOTO pa3Mepa TOCYJapCTBEHHOTO Joira W JAPYrHuX
(MHaHCOBBIX MTAPaMETPOB.

OTU OpraHbl ONPEAEISIOTCS TOCYJAPCTBEHHBIM YCTPOHCTBOM M IMOJUTHUYECKOU
CUCTEeMOW. B 3aBHCHMOCTH OT TOCYJApCTBEHHOTO YCTPOWMCTBA W TOJIUTHYECKOU
CUCTEMbI TAKMMU 3aKOHOAATEIIbHBIMU OpraHaMU SIBJISIIOTCSI:

- [Tapnament (BenukoOpuTtanus);

- HartmonanwsHoe coOpanue (Opanius);

- Konrpecc (CIIA);

- Bynnecrar (OPI);

- ®enepanbHoe codpanue (Poccus).

OnepatuBHOE yIpaBlIEHUE OCYIIECTBISIOT OpraHbl YIpaBlieHHUs (uHaAHCaMW,
CTPYKTYpa KOTOPBIX TAK)KE 3aBHCHUT OT TOCYAapCTBEHHOTO yCTpoiicTBa. Kak mpasuio,
3TO HECKOJIbKO TOCYapCTBEHHBIX OPraHoB (Tadi.5.2).

Tabmuua 5.2
Opranbl yrpaBjieHus: ((MHaHCAMH B Pa3HBIX CTpaHAX M UX MOJHOMOYUS
No | Ctpana Opran ynpaBJIeHUSI U €T0 TOJTHOMOYHS
/11
1. | CIIIA -MunucrepcTBo (MHAHCOB (Ka3HAYEWCTBO) — pa3pabaThiBacT

(MHAHCOBYIO W HAJIOTOBYIO TOJUTHKY, OCYIIECTBIISIET dMHUCCHIO
JEHE)KHBIX 3HAKOB M YEKAaHKYy MOHET, 3aHMMAaeTcsi BOMPOCAMHU
BHYTPEHHHUX 3aiMOB M YIIPABJICHHEM TOCYIapCTBEHHBIM JOJITOM,
OCYIIECTBIISIET KOHTPOJIb JICHEKHOTO 00palieHusl.

- AZIMUHUCTPATUBHO-0I0PKETHOE yhpaBlieHUE npu
[IpesugeHTe — COCTaBISIET PACXOAHYIO YacTh (HeaepasbHOTO
Oromkera, pa3pabarbiBaeT (buHaHCOBbIE IPOrpaMMBbl,
OCYILIECTBIISIET ONEPATUBHOE YIIPABIECHUE OIOKETOM.

Hcnomuennem OromKeTa B CIIA 3aHUMAIOTCS
olHOBpeMeHHO: MuHpuH (cobupaer 89% Bcex HAJOrOBBIX

66



noxonoB), TamokeHHas cinyx6a u bopo 1O aJKOroJbHBIM
HAMUTKaM, Ta0AYHbIM U3JENIUSM M OTHECTPEIILHOMY OPYXKHUIO.

2. | Benuko6 - Ka3zHaueiicTBO — pyKOBOAMUT Pa3pabOTKOM, COCTABICHUEM U
PUTAaHUM | UCTIOJIHEHHEM TOCOI0/KEeTa, OMpeAessieT HAJIOrOBYIO IOJHUTHUKY,
¢buHaHCOBOE MPOTHO3MPOBAHUE, MEXAYHAPOAHbIE (PUHAHCOBBIC
OTHOUICHHUS, OCYIIECTBIISIET KOHTPOJIb PACXOJOBAHUS CPEACTB
rOCYJapCTBEHHBIX MpennpusaTuil. McnomHenue Oromkera B 4acTH
TaMO>KEHHBIX MOIUIMH U aKI[U30B.

3. | ®PT - Munpun — pazpabarbiBaeT (UHAHCOBYIO, HAJIOTOBYIO,
BAIIOTHYI0O M KPEeOUTHYI MONUTUKY. Ero mnoapasngeneHusiMu
apisitorcss DepepanbHOE BEIOMCTBO MO (PMHAHCAM (3aHUMAETCS
HaJOrOBBIMM TipoOsieMamu) u DenepanbHOe yOpaBICHUE IO

rOCyJIapCTBEHHOMY JOATY(BBITYCK U HorarieHne
rOCYIapCTBEHHBIX  3aiiMOB, (UHAHCHpPOBaHWE  OFOKETHOTO

nedunmTa).
4. | ®pannm - MuHHCTEPCTBO HPKOHOMHKH (DMHAHCOB W OropKeTa —
b OCYIIECTBIISIET  Pa3pabOTKy,  WCIOJIHEHHWE W  KOHTPOJIb

rOCyIapCTBEHHOT0 OrokeTa, cOOp HAJIOroB, MOILIWH, KOHTPOJIb
(bMHAHCOBBIX ONEPALIHA.

5. | Uramus -Ka3znaueiictBo (rocyaapcTBeHHbIE pacXojabl U (PUHAHCOBBIN
KOHTPOJIb);

- MuH}puH — 10X01bI;

-MunucrtepcTBo Or0JKE€Ta M TUIAHUPOBAHUSI — COCTABIICHUE
rOCYIapCTBEHHOTO OIO/KETa W KOOPIAUHHPOBAHUE (PUHAHCOBBIX
PECYPCOB;

- MuHUCTEPCTBO BHYTPEHHUX €1 — MECTHBIMU (DMHAHCAMH.

Oo6miee ympaBienue (unancamu Poccuiickoit denmepanyii B COOTBETCTBUH C
Koncturynueit P® BO3/10K€HO Ha BBICHIME OpPraHbl TOCYAapCTBEHHOM BIACTH —
®enepanpHoe CobOpanue, cocrtosimee w3 [ocymapctBenHoit Jlympr u Coeta
®enepanun, anmnapart [Ipesnnenra u Ilpasurensctso PO.

OneparuBHOe ympapiieHHe (UHAHCAMU OCYIIECTBISET (PUHAHCOBBINM ammapar,
KOTOPBI  PYKOBOAMT (PMHAHCOBOM JIEATEIBHOCTBIO BO BCEX CTPYKTYPHBIX
nojpasfiejieHusIX HKOHOMHKU. DOUHAHCOBBIM amnmapaTr BBIIOJHSET padoTy IIo
OMEpaTUBHOMY (PMHAHCOBOMY IUJITAHUPOBAHUIO, YYETYy, aHaIU3y, KOHTPOJI U
UCTIOJTHEHUIO (PMHAHCOBBIX TJIAHOB.

PaGory mno ympaBieHHIO TOCYJapCTBEHHbBIMU (UHAHCAMU OCYIIECTBIISET
MunucrepctBo (uHancoB, @DenepanbHas HaJOropas ciyxkba npu MuHUCTEpCTBE
¢unancoB P® u ero opransl Ha MecTtax. BaxHbiM nmojapazaenenneM MUHUCTEPCTBA
¢bunancoB BeicTynaer ['maBHoe ympaBieHue DefepabHOrO Ka3HadecTBa U €ro
OpraHbl Ha MECTax.

®enepanbHoe cobpanne PO paccmarpuBaeT M yTBEpXKIaeT rOCyIapCTBEHHBIM
OIO/DKET M OTYET O €ro HMCIOJHEHWH, NMPUHUMAET 3aKOHbI O Hajorax u cobopax u
JIPYTUX 00s3aTeNbHBIX MJIATEXAaX, ONpeaesieT Mpeesbl TOCyJapCTBEHHOTO J0Jra u

Ip.
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OcHoBHasi 4yacTh (PUHAHCOBOTO MEHEIKMEHTa B c(epe ToCyaapCTBEHHBIX
(¢rHAHCOB BO3JIAaraeTcsl Ha UCMOIHUTEIbHBIE OPTaHbl: MPaBUTEIHCTBO, MUHICTEPCTBA
U BEIOMCTBA.

[TpaBuTenbCcTBO (Kak HCHOJMHHUTEIBbHBIN OpraH) pa3padaTblBaeT W peau3yeT
OI0JKETHYIO MOJMTUKY TOCYAapCTBA, OCYIIECTBISIET TOCYAPCTBEHHBINA OIOIKETHBIHI
MEHEKMEHT, COCTaBIIsIeT U ucnoiHseT DenepanbHblii 3aK0H 0 (penepanpbHOM OrOA-
KeTe Ha TEeKyIMd W TIUJIAHOBBIM NEpUOIbl, KOOPAUHUPYET JAEATEIbHOCTD
HIDKECTOSIIINX OPraHOB UCTIONHUTEIBHOM BIIACTH.

K Bompocam, HaxoAsIIUMCS B BEJICHUU HWCIOJIHUTEIHHBIX OPraHOB BIIACTH B
e MuHHCTEpCTBa (PUHAHCOB M €T0 OPraHOB HA MECTaX OTHOCHUTCSL:

v pa3paboTKa U peanu3aiys HalpaBJICHUN rOCyIapCTBEHHON (PHUHAHCOBOM
MTOJIUTHKUY,

v o0ecreyeHue yCTOMYMBOCTH IOCYJapCTBEHHBIX (DMHAHCOB;

v KOHIICHTpaIusl ((MHAHCOBBIX PECYPCOB HA MPUOPHUTETHHIX HATPABICHHIIX
COLIMAIbBHO-3KOHOMHUYECKOTO Pa3BUTHS;

v COBEPILICHCTBOBAHUS METOA0B OIOHKETHOTO MIJIAHUPOBAHMUS,
(brHaHCUPOBAHUS U OTYETHOCTH,

v OCYIIECTBJICHUS] (PMHAHCOBOTO KOHTPOJIA 3a OIOJIKETHBIMHU CpEJICTBAMU

U CpeAICTBAMU BHEOIOIKETHBIX (DOHIOB.

Jnsa pemenus 5>Ttux 3agady MuHuctepcTBo (QuHancoB P® 3aHumaercs
pa3pabOTKON MPOTHO30B IKOHOMUYECKOTO PA3BUTHSI, ONpPEEiseT MOTPeOHOCTH B
LHEHTPAJIM30BAHHBIX PECYpCax, OpraHU3yeT padoTy IO COCTABJICHHUIO IPOEKTa
denepanbHOro OmOJKETa W ONPENEICHUI0 HMCTOYHMKOB €ro (opMUpOBaHUS,
pa3palaThpIBacT MpPEIIOKEHUSI IO COBEPUICHCTBOBAHUIO HAJIOrOBOW , II€HOBOM
NOJIMTUKH, CTPAaxOBOW NEATEIBHOCTH B CTpaHe, pa3padaTbiBaeT MPEUIOKEHUS IO
BBIITYCKY M 00CITY>KHBaHUIO TOCYIapCTBEHHBIX 3aiiMOB, pa3pabaThIBaeT MPEATI0KEHUS
10 (OPMHUPOBAHUIO U COBEPILIECHCTBOBAHUIO (PUHAHCOBOTO PBIHKA, OCYLIECTBIISET
COTPYAHMYECTBO C MEXIYHAPOAHBIMU (PMHAHCOBBIMHU OPTraHU3ALMSIMHU.

JUis perynupoBaHusi ()MHAHCOB OYEHb BAXKHYIO pPOJb HMEET JIOCTaTOYHO
Oonpmiass aBroHomusi LleHTpanbHOro 6anka P® B oCylIecTBIEHUM MOHETAPHOM
NOJUTHKH, a TaK ke KomMmepueckue OaHku. VHBecTUIIMOHHBIE (DOHIIBI, CTPAXOBBIC
KOMIIaHUH U Jpyrue (UHAHCOBbIE OPraHU3ALINH.

3a  NOCTYIUICHHE  TaMOXXEHHBIX  IOLUIMH  OTBETCTBEHHOCTH  HECET
['ocymapcTBEHHBIN TAMOKEHHBIA KOMUTET.

VYhopaeneHue — BKIOYAeT  Takue  (PYyHKIMOHAIbHBIE  AJIEMEHTBHI,  KakK
IPOrHO3UPOBAHME, TUIAHUPOBAHUE, ONEPATUBHOE YIPABICHUE U KOHTPOJb. Bce 3tn
3JIEMEHTHl 00ECIEYMBAIOT MPOBEJACHUE MEPONPHUATHII (PUHAHCOBOM TMOJUTUKA B
TEKYLIEH NESITEIbHOCTH TOCYAAPCTBEHHBIX OPTaHOB, FOPUINYECKHUX JIMI] U TPaKJIaH.

B mporecce npoBeaennst puHAHCOBOM MOJMTUKH OCOOEHHO BaXXHO 0OECIIeUeHHE
€€ B3aUMOCBSA3U C JIPYTMMH COCTABHBIMM YaCTIMHM SKOHOMUYECKOW IMOJIUTUKA —
KPEAUTHOM, LICHOBOW, JEHEKHOM.

Ynpaesnenue ¢punancamu npeonpusmuii OCynecTBIsIOT (PUHAHCOBBIC OTAEIIBI U
CITY’KOBI TIPS ATTPUATHIA.
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dunHaHcoBasi Ciayxk0a MNPEANpPUATUS — ITO CAMOCTOSTENBHOE CTPYKTYPHOE
noJipa3/ieJiecHNe, BBIMOJIHSIONIEE ONpe/ieJieHHble (QYHKIHUU B CUCTEME YIpaBIICHUS
MIPEPUSTHEM.

B coBpeMEHHBIX YCIOBUSIX TJIaBHOM 3ajadyel  (UHAHCOBOM  CIIY)KOBI
NPENNpUsATUS SBJISAETCA HE TOJIBKO BBIMOJIHEHUE O00A3aTENIbCTB MEpe] OHOKETOM,
O0aHKaMH, MOCTAaBIIMKaMH, paOOTHUKAaMHU, OpPraHMU3alMs PAacueTOB M KOHTPOJIb HX
OCYIIECTBJIICHUSI, HO M YIpaBlieHHEe (PUHAHCOBBIMM TMOTOKAMHM B IIEJIsIX HauOolee
2(h(HEKTUBHOTO MCIOJIb30BaHUSI COOCTBEHHOTO M 3a€MHOTO KamuTajia U TMOTYICHUS
MaKCHUMaJIbHON MPUOBLIH.

KoHTposb 3a COCTOSHHEM 3KOHOMHUKH, PA3BUTUEM COLIMAIbHO-2KOHOMUYECKUX
IpPOIIECCOB B CTpaHe, SBISACTCS BAXKHEHIINM HAmNpaBiICHUEM B YIPaBICHUU
¢bunancamu. Ponb (puHAHCOBOTO KOHTPOJS B PBIHOYHBIX YCJIOBHSIX MHOTOKPATHO
Bo3pacTaeT. OUHAHCOBBIM KOHTPOIIb SIBIIsAETCA (OPMOU peain3allid KOHTPOJIbHOU
¢bysakun ¢puHaHcoB. PUHAHCOBBIN KOHTPOJIb MPU3BaH OOECIEUMBATh HMHTEPECHI U
npaBa KaK rocyJapcTBa W €ro YUpEeXKICHHM, TaKk U BCEX APYrUX XO3SHCTBYIOIIMX
CYOBEKTOB U IPAXK/aH.

5.3. 3nayeHne (PUHAHCOBOTO KOHTPOJIS U €r0 BUAbI

KOHTpOb 32 COCTOSHMEM 3KOHOMHUKH, PA3BUTUEM COLMAIBHO-2KOHOMUYECKUX
MPOLIECCOB B OOILECTBE SBISIETCS BaXHOW cepoil AESTENbHOCTH MO YIPaBIEHUIO.
OnHMM U3 3BEHBEB CUCTEMBI KOHTPOJIS BBICTYHAaeT (PUHAHCOBBIA KOHTPOJIb.

HccrnegoBanne (QUHAHCOBOTO KOHTPOJSI B YCIOBUSX HECTaOMIBHOCTH
POCCHUICKON HIKOHOMHMKH, pOCTa IE€H, HHQISIUH, AePUIUTa TOCYAapCTBEHHOIO
Oro/KeTa, €KEroAHOM yYTeYKH OTPOMHBIX JCHEKHBIX CPEICTB 3a pyOek M MHOTHX
JPYTUX HETaTUBHBIX (DAKTOPOB MMEET CErO/IHsI 0c000€ 3HaUCHUE. 3anoIHss MpoOesbl
B MpaBe, 3aKOHOJATEM MPU pa3pabOTKe TOr0 MM MHOTO MPABOBOrO akTa B 00J1acTU
(UHAHCOBOTO KOHTPOJSI AOKHBI PYKOBOJACTBOBATHCS BBHIBOJAMH, OCHOBAHHBIMU Ha
rJIyOOKOM aHajan3e COCTOSIHHUSI POCCHUHCKONW 3KOHOMHMKHA W JIYYIIUX JOCTHUXKEHUU
MIPABOBBIX HAYK 3apyOEKHBIX CTPaH.

OUHAHCOBBINA KOHTPOIIb SIBJsieTCS (POPMOI peanu3aiii KOHTPOIbHOU (yHKIIHH
¢bunancoB. Ona (dopma) ompenenseT Ha3HAYCHUE U COJEpkKaHUE (PUHAHCOBOTO
KOHTpossl. V3 BBIIECKA3aHHOTO CJEAYET, YTO COJAEp)KaHUE KOHTPOJIS, €ro
HallpaBJICHHOCTb ~ W3MEHSIOTCA B 3aBHCUMOCTH  OT  YPOBHS  pa3BUTHUSA
MIPOU3BOJIUTEIBHBIX CHJI M MPOU3BOJICTBEHHBIX OTHOILIEHUI B OOIIIECTBE.

KoHTpons  MOXHO  paccMarpuBaTh B CHEAYIOIIMX  aclleKTax  —
OpPraHU3aAlMOHHBIA, METOANYECKUN, TEXHUYECKUN.

Opzanu3zayuonnslii KOHTPOJIb TPEICTaBIsET cOO0W BBIOOP (POpPM KOHTPOIS,
COCTaB €ro CyObeKTOB U 00BEKTOB.

Memoouueckuii KOHTPOIb — OTO METOAbl OCYIIECTBICHHUS KOHTPOJIbHBIX
JIEHCTBUM.

Texnuueckuii KOHTPOJIb — COBOKYITHOCTh IPHEMOB MPOBEPKU JTOKYMEHTOB U
onepanuii. DUHAHCOBBIN KOHTPOJIb MOXKHO MEPBOHAYATILHO OMPEIETUTh KaK OAHY U3
Pa3HOBUIHOCTEHW (PMHAHCOBOM JIEATETLHOCTH IOCY1apCTRA.
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OO6bekToM (DPMHAHCOBOTO KOHTPOJS SIBISIIOTCS JIEHEKHBIE, PACIIOpPsAIUTEIbHbIC
npoueccsl Ipu (GOPMUPOBAHUU U UCIIONB30BAHWK (PUHAHCOBBIX PECYpPCOB Ha BCEX
YpOBHSIX OIOJKETHOW CHCTEMBI TrocynapcTBa. HemocpencTBEHHBIM —IPeIMETOM
IPOBEPOK BBICTYMAIOT Takue (UHAHCOBbIE (CTOMMOCTHBIE) TIOKAa3aTeNu, Kak
npuObUIb, JOXOJbI, HAJIOTH, OTYHUCICHUS HA pa3MyHble LEId U B (POHIBL. OTH
MoKa3aTelid HMMEIOT CHHTETHYECKMH XapakTep, IO3TOMY KOHTPOJIb 3a HX
BBITIOJTHEHUEM,  JIMHAMHMKOM,  TEHJCHLMSMU  OXBAaTbIBA€T  BCE  CTOPOHBI
IIPOU3BOJCTBEHHOM, XO3UCTBEHHON M KOMMEPYECKON AEATENbHOCTU NPEANPUATHH,
YUPESKIEHUHN, a Takke MeXaHu3M (UHAHCOBO-KPEAUTHBIX B3auMocBsized. Cdepoit
(UHAHCOBOTO KOHTPOJS SIBJISIIOTCS MPAKTHUYECKH BCE OIEpaliu, COBEepLIaeMbIE C
WCIIOJIb30BAaHUEM JICHET, a B HEKOTOPBIX ClTydasx U 0e3 HuX (0apTepHbIE CIETKH).

K ocHoBHBIM3adauam GuHAHCOBOTO KOHTPOJISI MOKHO OTHECTHU CJICYIOIIHE.

1. CopeiicTBue cOanaHCUPOBAHHOCTH MEXIY MOTPEOHOCThIO B (DMHAHCOBBIX
pecypcax U pazMepaMu JCHEKHBIX J10X0/10B OI0/KETOB TOCYapCTBa.

2. OOecrieyeHUE CBOEBPEMEHHOCTH M TIOJHOTHI BBIMOJIHEHUS (DMHAHCOBBIX
0053aTeNIbCTB Mepe] TOCYAAPCTBEHHBIM OI0/IKETOM.

3. BbisiBIeHHE BHYTPUIIPOM3BOACTBEHHBIX pPE3EPBOB pocTa (UHAHCOBBIX
pEeCypcoB, B TOM UYHCIE€ MO CHUIXKEHUIO CEe0ECTOMMOCTH U  MOBBIIICHUIO
pEeHTa0ENBLHOCTH.

4. CopeiicTBUE pallMOHAIBHOMY PAacXOJ0OBAHUI0 MaTE€pUaIbHBIX LIEHHOCTEH U
JNEHEKHBIX PECYpCOB HA MPEANPUATUAX, B OpPraHU3alUsAX U  OIOJKETHBIX
YUPSKICHUSIX, a TaKkKe TMPaBUWIbHOMY BEACHUIO OyXTaJlTepCKOro ydera u
OTYETHOCTH.

5. OOecrieueHue COOJIOJIEHUS  JEUCTBYIOIIETO  3aKOHOJATENbCTBA U
HOPMAaTHBHBIX aKTOB, B TOM YHCIIE B OOJIACTH HAJIOrOOOJOXKEHHUS MPEANPUSTHH,
OTHOCSIIIUXCS K Pa3IMIHBIM OPraHU3aIIHIOHHO-TIPABOBBIM (POpMaM.

6. CopelicTBUE€ BBICOKOM OTJaye BHEIIHEIKOHOMUYECKOW JEATEIbHOCTU
OPEINPUATHANA, B TOM YHCIIE 10 BATIOTHBIM OIEpaIusM, 1 T.1.

HeotrbemiieMoil cocTaBHON 4acThi0 (DMHAHCOBOM JESATENBHOCTU TOCYApCTBA U
MYHUIIMTIAIBHBIX 00pa30BaHui ABIs€TCA (PUHAHCOBBIA KOHTPOJIb.

Hanuuue, (¢uHAHCOBOTO KOHTPONSA OOBEKTUBHO OOYCIOBJICHO TEM, YTO
(dbuHaHCaM KaK YKOHOMHYECKOW KaTErOpHH MPUCYIIH HE TOJIBKO pacIpeiesuTeIbHasl,
HO U KOHTpoibHas ¢yHkuuu. IlosToMy wucnonb30BaHME TOCYJAPCTBOM U
MYHULUINATbHBIMA ~ OOpa30BaHUAMM JUIS PEIICHUs CBOMX 3a1a4  (PUHAHCOB
00s3aTeNIbHO TIPEANOoJaraeT MpPOBEJACHUE C HMX IOMOIIBbI0 KOHTPOJS 3a XOJIOM
BBITIOJIHEHUS 9TUX 33]a4.

3HaueHne (UHAHCOBOTO KOHTPOJISI BEIPAYKACTCS B TOM, UTO MPHU €T0 MPOBEICHUU
IIPOBEPSIIOTCSI, BO-TIEPBBIX, COOMI00EHUEe YCMAHOBIEHHO20 NPABONOPAOKA, B TIPOIIECCE
(UHAHCOBOM JESATENIbHOCTH OpraHaMH TOCYJAapCTBEHHOM BIIACTH W MECTHOTO
caMOYIIpaBJICHUs, NPEANPUATUIMU, YIPESKICHUSIMH, OpraHU3alMsIMU, TPaKIaHAMU
U, BO-BTOPBIX, OKOHOMUYECKAs  0OOCHOBAHHOCMbL U  3PGhekmusHocmy
OCYILIECTBISIEMBIX ~ JIEUCTBUH, COOTBETCTBHE WX 3aJadyaM TocyJapcTBa U
MYHHUIIMTAIBHBIX OOpa3oBaHui. Takum 00pa3oM, OH CIYXHUT BaKHBIM CIIOCOOOM
oOecrieyeHus: 3aKOHHOCTU U  1EJIECO00Pa3HOCTH MPOBOAUMON  (PUHAHCOBOM
JEeSITEeNbHOCTH.
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TpeboBanue coOMONCHNUST 3aKOHHOCTH B JAEATEIBHOCTH IO OOpa30BaHUIO,
pacrpeielICeHUI0 U KCIOJIb30BaHHUIO JICHEXKHBIX (POHIOB I'OCYIapCTBa U CYyOBEKTOB
MECTHOTO  CaMOYIpaBJCHUS  WMEET  KOHCTUTYIIMOHHYIO  OCHOBY:  OpraHbl
rocyJIapCTBEHHOM BJIACTHU, OPTraHbl MECTHOT'O CaMOYIIPaBJICHUS, JOJKHOCTHBIE JIUIIA,
rpaxaaHe W HUX oO0beAuHEHHs 00s3aHbl coOmonarh Konctutynmio Poccuiickoit
®enepanyu U 3aKkoHbI (4.2 cT.15 Konctutyuuu PO).

Dunarncoswii KOHMPOJIb — 9TO KOHTPOJIb 3a 3aKOHHOCTBIO
HEIIeNIeCOO0Pa3HOCThIO JEHCTBUN B o0Onactu 00pa3oBaHUs, paclpeneneHus u
WCIIOJIb30BAHMS ICHSKHBIX (DOHIOB rOCyJapCTBa M MYHUITUIIATBHBIX 00pa30BaHU B
1essx 3HEKTUBHOTO COIUATBHO-DKOHOMUYECKOT0 Pa3BUTHS CTPAHBI M €€ PETHOHOB.

DUHAHCOBBI KOHTPOJL TMPHUCYI BCeM (PUHAHCOBO-TIPABOBHIM HWHCTUTYTaM.
[TooToMy momMuMO  OOMMX  (PUHAHCOBO-TIPABOBBIX  HOPM,  PETYJIHUPYIOIIHX
OpraHu3aIyi0 ¥ TOPSJIOK MPOBEACHUS (PMHAHCOBOTO KOHTPOJS B IIEJIOM, UMEIOTCS
HOPMBI, TIPETYCMaTPUBAIONINE €r0 CHeU(PUKY B OTACITBHBIX (DMHAHCOBO-TTPABOBBIX
WHCTUTYTaX M 3aKpEIJICHHbIE COOTBETCTBYIOIIMM 3aKOHOAATEIHCTBOM (HaNpUMep, B
Hanorosom miu broixetHoM kojekcax PD).

OCHOBHBIMH ~ HAmNpaBJICHUSAMU (PUHAHCOBOTO KOHTPOJS B  OTHONICHHSX,
peryaupyemMbiX (PMHAHCOBBIM IPABOM, SIBJISIOTCS:

a) TpOBEpKa BBIMOJHEHUS OpraHaMHM TOCYJIapCTBEHHOW BJAaCTH W MECTHOIO
camoyrpaBieHuss (QYHKIUN MO aKKyMYJSIIAWA, PACTIPEICICHUI0 W HCIIOJIb30BAHUIO
(MHAHCOBBIX PECYPCOB COOTBETCTBEHHO CBOCH KOMIIETCHITUH;

0) TpoBepKa BBIMOTHEHUST (PMHAHCOBBIX 00s3aTEILCTB TMEPEl TOCYAapCTBOM U
OpraHamM¥u MECTHOTO CAMOYIIPAaBJICHHS OPraHU3alUSIMU U TPaKIaHAMMU;

B) IIpOBEpPKa  IMPaBUJIBHOCTH  HCIIOJB30BAaHUA  TOCYJApPCTBEHHBIMU U
MYHHUITUTATBHBIMHA TPEANPUITHAMUA, YIPEKACHUIMA, OPraHU3aAINIMA HAXOAITUXCSI
B UX XO3SMCTBEHHOM BEJCHUHW WJIM OMEPATUBHOM YIPABICHUH JCHEKHBIX PECYpPCOB
(OrOKETHBIX U COOCTBEHHBIX CPECTB, OAHKOBCKUX CCY/, BHEOIOIHKETHBIX U IPYTUX
CPEJICTB);

I') TIpOBEpKa COOJIIOJCHUS TIPaBUJI COBEpIICHUs (PUHAHCOBBIX OIEpallui,
pacyeToB W XpaHEHMUS JICHSKHBIX CPEACTB MNPEANPUATHIMH, OpraHU3alUsIMU,
YUPEKICHUSIMU;

1) BBIABICHHWE BHYTPCHHUX PE3EPBOB IPOU3BOACTBA — BO3MOXKHOCTEH
MOBBIIICHUSI PEHTA0EILHOCTH XO35HCTBa, POCTa MPOU3BOIUTEILHOCTUH TpyaAa, Ooliee
AKOHOMHOTO ¥ 3 (EKTHBHOTO UCIIOIH30BAHUS MAaTePUATIbHBIX U JEHEKHBIX CPEJICTB;

€) YCTpaHEHHE U TMpeaynpexcHue HapylieHuH (UHAHCOBOW MUCIUIUIMHBL B
CJIy4ae WX BBIABIICHHS B YCTAHOBJICHHOM TOPSAKE TPUMEHSIOTCS MEPhl BO3ICUCTBUS
K OpraHu3aIusIM, TOJDKHOCTHBIM JIMIAM M TpaxkaaHaMm, 00eCcIieunBaeTCs BO3MEIICHUE
MaTepuaIbHOrO yiiepda rocyaapcTBy, OpraHu3amusM, rpakaaHaM.

B pesynpraTe peanmzanuu  3a7ad  (PUHAHCOBOIO  KOHTPOJIS (puc.5.2)
yKperisieTcss GMHaHCOBas AUCIUILIMHA, BhIpaXkaromias OJHYy U3 CTOPOH 3aKOHHOCTH.
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Puc.5.2. 3agaun rocynapcTBeHHOTO (PMHAHCOBOT'O KOHTPOJIS

Quuancosas oucyuniuHa — OSTO YETKOE COOJIIOJIEHHE YCTa IMOEACHHBIX
IpeIIUCaHU U MOpsiiKa 00pa30BaHus, paclpeiesieHUs] U UCIOIb30BaHUS JEHEKHBIX
¢boHIOB TOCYyAapcTBa, CYOBEKTOB MECTHOI'O CaMOYIPABICHUS, TPEANPUITHH,
OpraHu3alum, YUPEKICHUM. TpeboBanus (brHaHCOBOM JTACUUATIIMHBI
pacnpoCTpaHsIOTCd HE TOJbKO HAa NPEANpUATHS, OpPraHU3aALMH, YYPEXKICHHUS,
rpakJlaH, HO U Ha OpraHbl FOCYJAapCTBEHHOW BJIACTU M MECTHOTO CaMOYIIPaBIICHUS,
UX JTOJDKHOCTHBIX JHI. TeM caMmbiM (pUHAHCOBBI KOHTPOJb 00ECTIEYNBACT HHTEPECHI
rocyJapcTBa, MYHUILIUIAIbHBIX 00pa30BaHU, a TaKKe CHOCOOCTBYET COOJIIOJICHUIO
IpaB U MHTEPECOB KOHKPETHBIX TPaXKJaH, MPEANPUITHHI, YUpeKIeHUM (Hampumep,
KOHTpPOJIb 32 COOJIOJIGHHEM 3aKOHOAATENbCTBA O TMPEJOCTABICHUH JBIOT IO
IIaTexaMm B OIOJIKET, 3a MPaBUILHOCTHIO B3UMAHUS HAJIOTOB, 32 CBOEBPEMEHHOCTHIO
BbI/IeJICHUS OIOJIPKETHBIX ACCUTHOBAHUH U T.J1.).

Onnako 00BEKT (PUHAHCOBOTO KOHTPOJISI HE OTPAHUYUBACTCS] TPOBEPKON TOJIBKO
JIEHE)KHBIX CPEJCTB. B KOHEUHOM HUTOre OH 03HAYAET KOHTPOJIb 33 MCIIOJIb30BAaHUEM
MaTepUaIbHbIX, TPYAOBBIX, MPUPOAHBIX U JIPYTUX PECYPCOB CTPAHBI, NOCKOJIbKY B
COBPEMEHHBIX YCIOBHUSAX IPOLECC MPOU3BOACTBA M PACIPEIECIEHUS OINOCPENYETCS
J€HE)KHBIMH OTHOUIEHUSIMU.

OddexTuBHOCT, (UHAHCOBOTO KOHTPOJS MPEANojiaraeT HeoOXOAMMOCThb
rIIyOOKOTO 3KOHOMHMYECKOTO aHaiu3a (UHAHCOBO-XO3SWCTBEHHON ESTEIbHOCTH,
pa3paboTKU KOHTPOJIHUPYIOLUIMMU OpraHaMUu MPEIIoKEHHUM M0 YIYydIlIeHUI0 KayecTBa
paboThI MPOBEPSAEMBIX OpraHHU3aIUH.
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B ycnoBusax mepexoma K - PBIHOYHBIM  OTHOILICHMSM,  XO3AMCTBEHHOU
CaMOCTOSITEIbHOCTH ~ NPEANPUATHN, OpraHu3aluil, YYPEKIAECHUW YCUIMBAETCS
3HAYEHUE IIOBCEJHEBHOIO BHYTPUXO3AWCTBEHHOI'O CAMOKOHTPOJIA, KOHTPOJIA
coOCTBEHHUKOB. bonee riay0okuM, HeQOpMalibHBIM CTall KOHTPOJb CO CTOPOHBI
MIPEACTABUTEIIbHBIX OPraHOB TOCYJAPCTBEHHOW BIACTU M OPraHOB MECTHOIO
camMOympaBieHusT 3a (PUHAHCOBOM JESATENbHOCTHIO HCIOJHUTENBHON BJIACTH,
OMUPAKOLIMIKCS HA CO34AaBAEMbIE UMU CIIEIMAIbHBIE KOHTPOJIbHBIE OPTraHbl.

N3menunnachk cucteMa KOHTPOJIBHBIX OPraHOB: YIPAa3JAHEHbI OPraHbl HAPOIHOIO
KOHTPOJISA, B CBSI3U C U3MEHEHUEM CHUCTEMBI MOJUTUYECKOU BIIACTH U YCTAHOBJICHUEM
Biactu Ilpesupenra Poccuiickon @Deaepaun OpPraHU30BaH IPE3UICHTCKUMN
KOHTpOJIb, OCyIecTBIsieMbld KOHTponbHBIM yripaBienueM [Ipesuaenrta Poccuiickoi
®enepaunu. ChopMUpOBaHBl HOBbIE OpraHbl (PUHAHCOBOTO KOHTPOJIS: OpraHbl
rOCy/IapCTBEHHON HAJIOrOBOM CIIYXObl, TOCYIapCTBEHHOI'O CTPAaXOBOTO HAa/30pa;
¢GyHKIMM (UHAHCOBOTO KOHTPOJIS OCYIIECTBISIOT U co3faHHbie B 1990-x IT. opranbl
denepanpHoro kasnaueiictsa. lllupokoe pa3BUTHE MOJY4HJI KOHTPOJIb B HOBOM
dopMe —  ayAMTOPCKOM  NEATENbHOCTH,  MPOBOAMMON  HE3aBUCHMBIMU
OpraHu3alusMM Ha IUIATHOM OCHOBE B KaudecTBE IPEANPUHUMATEIBCKOU
NEATEIbHOCTH.

[IpeoOpazoBanus B cuctemMe OaHKOB M HMX JEATEILHOCTH MPUMEHUTEIBHO K
0COOCHHOCTSM PBIHOYHBIX OTHOUICHHH OOYCJIOBHIM H3MEHEHHS B KOHTPOJBHBIX
GbyHKIMSIX 0aHKOB, a TAaK)KE BBIJICIICHHE U3 HUX Ha 0COOBIA ypoBeHb LIeHTpanbHOTO
0anka P® ¢ pyHKIIMSAMU TOCYAapCTBEHHOTO KOHTPOJIST M HaJ130pa.

3aKoHOAATENBCTBO  ompenensieT  (GopMbl  B3aUMOJIEHCTBUS  OPraHOB,
OCYIIECTBIISIIONINX (DMHAHCOBBI KOHTPOJIb, C MPABOOXPAHUTEIbHBIMU OpPraHAMH B
HEeNAX ycusieHus ero 3¢(EeKTUBHOCTH, YTO UMEET 0CO00 BaXKHOE 3HAYCHHE B CBSI3U C
POCTOM MPECTYIMHOCTU B IKOHOMUYECKOM chepe.

@UHAHCOBBIA KOHTPOJb TECHO CBSI3aH C OTBETCTBEHHOCTHIO MPEANPUSATHNA H
OpraHu3alui, YYpekJIeHUl, (UHAHCOBO-OAHKOBCKHX CTPYKTYp 3a HaJJIexaliee
UCIIOJIHEHWE (PUHAHCOBOW JUCHMIUIMHBL. JTa OTBETCTBEHHOCTh MOXET OBITh
BbIp@KE€HA KaK B aJMUHUCTPATUBHBIX, TaK U (PMHAHCOBBIX (MaTEpUATBHBIX) Mepax
BO3/ICUCTBHSI HA HAPYIIUTENS] (PUHAHCOBOM NUCUUILIHBL.

DuHaHCOBBIE MEPBI BO3ACHCTBUS KOHKPETHO MPOSIBISIOTCS yepe3 (PruHaHCOBbIE
CaHKIIMM, SIBJISIIOIIMECS TEMHU pblYyaraMu (PUHAHCOBOTO MEXaHU3Ma, KOTOpbIE
COJICHCTBYIOT TOBBIMICHUIO A()D(PEKTUBHOCTH TPOU3BOJICTBA, €r0 HWHTCHCH(UKAIIHH,
HKOJIOTUYECKOMY O310POBJICHUIO.

[IpoGnembr  ycuneHusi (UHAHCOBOW  OTBETCTBEHHOCTH, JCHCTBEHHOCTH
(UHAHCOBOTO KOHTPOJISI TPEOYIOT TMOBBIMICHUS PE3YJIbTATUBHOCTH MPUMEHSIEMBIX
CaHKIIM, YeMy, B YaCTHOCTH, JIOJDKHA COJIEMCTBOBATh pehopMa HAIOT000I0KEHUS.

Takum oOpazoMm, ¢urancoswvlli KOHMPOIL— ITO PA3HOBUIHOCTH (PMHAHCOBOU
NEATEIbHOCTA  TOCY[apCTBa,  OCYIIECTBISIEMOM  BCEA  CUCTEMOW  OpPraHOB
rOCYJapCTBEHHOW BJIACTU M YIPABJICHUS, a TAKXKE CHEUUAIbHBIMU KOHTPOJIbHBIMU
OpraHaMu M COCTOSAIIEH B MPOBEPKE 3aKOHHOCTU M LIEJIECOO0Pa3HOCTH JEUCTBUN B
oOnmactT 00pa3oBaHMsI, pACIpEACICHUs] W HCIOJIb30BaHUS JACHEXKHBIX (HOHIOB
rocylapcTBa, CYOBEKTOB XO3SHCTBOBAHMS U YIpPaBICHUS C MPUMEHEHUEM
cnerupudecknx GOpM U METOJOB €ro OpPraHM3alii W BO3ACUCTBUS. DUHAHCOBBIN
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KOHTpPOJIb, C OJHOM CTOPOHBI, SIBJIIETCS OAHOM M3 3aBEPIIAIOIIMX CTAaaUu{ Ipolecca
ylpaBjeHUs (UHAHCAMH, a C JAPYroi, OH BBICTYNAeT HEOOXOIHWMBIM YCJIOBHEM
3¢ (EeKTUBHOCTH YIPaBICHUS UMHU.

@UHAHCOBBIM KOHTPOJb - 3TO (OpMa pealn3ali KOHTPOJIBHOM (YHKIHU
¢unaHcoB. Ecnu KoHTposibHas (yHKUMsS (PMHAHCOB SBISETCS CBOWCTBOM CaMMX
¢uHaHCOB, TO (PUHAHCOBBIA KOHTPOJIb SIBIAETCA JEATEIBHOCTHIO CHEIHATBbHBIX
OpPraHoOB, OPraHU3YIOIIMX U OCYIIECTBISIIOLIUX 3TOT KOHTPOJIb.

Cyovexkmamu Qunancosozo KOHMpOs SBIIFOTCS CHEHUAIBHO
YIOJIHOMOYEHHBIE OpraHsl (rocygapcTBEHHbIE KOHTPOJIbHBIE OpraHbl;
HErocy/1apCTBEHHbIE CHEIUATN3UPOBAHHBIC OpraHu3aluH), a TaKKe

KBaJTM(UIIUPOBAHHBIE  CHEIHAIMCTBL, OCYIIECTBISIONUIME CBOIO  KOHTPOJBHYIO
JEeSITEIbHOCTh B COOTBETCTBUU C HOPMAMH IIpaBa.

Obvexkmamu GuHaHCO08020 KOHMPOJA BBHICTYNAIOT TMPOLIECCHI 00pa3oBaHUA,
pacripeniefieHUsi ¥ HCIOJb30BaHUS  ()MHAHCOBBIX  PECYpPCOB  CyOBEKTaMu
XO3MCTBOBAHUS M  OpraHaMu  TIOCYyJapCTBEHHOM  BJAaCTM M MECTHOIO
CaMOYINPABJIEHUS, XapaKTEPU3YIOIIMECS CHCTEMON pPa3MYHbIX CTOMMOCTHBIX
noKasaresyiedl (HarpuMep, BbIpydKa OT peaju3alnu, ce0eCTONMOCTb, HAJIOTH U Ap.).

[IpyHIMNIBI  KOHTPOJS ONPEAENSIOTCAd IOJUTUKOM CyOBEKTOB (PUHAHCOB,
OTPaKEHHOW B COOTBETCTBYIOIIMX 3aKOHOAATEIbCTBAX, MOJOKEHUAX OpraHu3aluil u
rpaxk/iaH.

MeToapl KOHTpOJS MPEACTaBISAIOT COOOW MpUEMBl, CHOCOObI HaOJIOEHUS,
COIOCTaBIICHUS, MPOBEPOK (PYHKIMOHUPOBAHUS (PUHAHCOBBIX PECYPCOB.

DUHAHCOBBIA KOHTPOJIb MOXKHO KJIAaCCU(ULIHUPOBATH IO Pa3HbIM OCHOBAHMSM. B
3aBUCHMOCTH OT OIPEAEIIEHHBIX MPU3HAKOB KJIACCU(PUKALMU BBIACIAIOT CIEIYIOIINE
BUJIbI (PMHAHCOBOT'O KOHTPOJIS (Tabm. 5.2).

Tabmuma 5.2

OcHoBHBIE BH/IbI (PMHAHCOBOT'O KOHTPOJIS

[Ipu3Hax
Bunpl (hvHAHCOBOTO KOHTPOJIS
KJIacCU(PHUKAIIUU

['ocynapcTBeHHBIN HEroCyJapCTBEHHBIN ayJIUTOPCKUI
CyOBeKT KOHTpPOJIA YAapeTBe S yRap N (aymurop ’

BHYTPUX O35 CTBEHHBIN, OOIIIECTBEHHBIN )
broxeTHbIN, HaJIOTOBBIH, TaMO>KE€HHBIM, BaJIIOTHBIN,

OOBEKT KOHTPOJIA " .
CTPaxoBOH, JICHE)KHO-KPEAUTHBIN U JIp.

T'ocyoapcmeennwiii.  punancoswviii.  KOHmMpoOap  TPEACTaBIsiET  coOOM
COBOKYITHOCTh ~ JCWCTBUH W OMNEpanuii,  OCYIIECTBISEMBIX  OpraHaMu
TOCYJapCTBEHHOW BIACTH, a TaKXKe CHEIHMAIbHO CO3JAaHHBIMH WUMH OpraHaMu, C
UCTOJBb30BaHUEM cHenupuueckux (opM ¢ METOJOB €ro OpraHu3aluu 3a
COOJIIOJICHNEM CYOBEKTaMH XO3SHCTBOBAHUSA M OpraHaMHU IOCYIapCTBEHHOH BIIACTU
HOPM TIpaBa C LEeIbl0 00eCneueHNs 3aKOHHOCTH, 11€TIeCO00Pa3HOCTH, 3PPEKTUBHOCTH
o0pazoBaHMsl, pacHpeleNieHHsi W  HCIOJIb30BaHMUs  (PUHAHCOBBIX  PECYPCOB
rocy/apcTBa.
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Kpome Toro, rocynapctBeHHbI (DUHAHCOBBIA KOHTPOJIb PAaCHpOCTpaHseTCs Ha
CyOBEKTBI XO03iHCTBOBaHUS BCceX (POpM COOCTBEHHOCTH, IJIaBHBIM 00pa3oM IyTeM
OPOBEPKU  COOMIOACHHUS HMMH  HAJIOTOBOTO  3aKOHOJATEIbCTBA,  BBITIOJHEHUS
rOCYJapCTBEHHBIX U MYHUIIMIAIBHBIX 3aKa30B, 1IEJIEBOT0 UCIOJIb30BaHUS CYOCUANM,
JoTanuui, OIOJUKETHBIX KPEIUTOB, a Takke 3(PPEKTUBHOCTH MPEIOCTABICHUS U
3aKOHHOCTH MCITOJIb30BaHUSI HAJIOTOBBIX JIBIOT.

CusmHan MunHucmepcmmeo TaedepanHan

nanamsa GPUHAHEOE mamMoxeHHan
Focoulcrol Focouucrou cmyRGa
Pedepayuuy Dedepayliu (BTC Poccuu)

i

HenmpaneHsila
Opranel P
rocygapcreeHHoOro » Pocculckol
HHAHCOBROMD mﬂﬂﬂ aquu
KOHTpORA (Baukx Pocouu)
MasHoe PadapansHoe PedepansHan
KOHMPOnLHOS KaaHavelcmeo Hanozoaan
ﬁnpamanue (Kaznavelcrmao cimywbia
mpu lNpeaudenme P Pocouu) 1 (®HC Poccuu)

Puc.5.3. Opransl rocyaapcTBEHHOTO (PMHAHCOBOTO KOHTPOJIS

C  yderoM  ompeneNeHHbIX  NPHU3HAKOB  KJacCU(PUKALMM  BHYTPHU
rOCyJapCTBEHHOT O (PMHAHCOBOT'O KOHTPOJISI MOXKHO BBIIEIHUTH CIAEAYIOLIUE BUIbL:

1. Ilo omnowenuio k 6emesam 20cyo0apcmeeHHou 6IACmu.:

- KOHTpPOJIb, OCYIIECTBJISIEMbIN 3aKOHOJATEIbHBIMU (IIPEICTABUTEIILHBIMU)
OpraHaMM  TIOCYyJapCTBEHHOM  BJAacTH, KaK  HENOCPEICTBEHHO
(mapIamMeHTCKU KOHTPOJb), TaK U 4YEpe3 CIENHATbHO CO3/IaHHbIE WMHU
OpraHbl HE3aBUCUMOT'O KOHTPOJIS,

- KOHTPOJIb, OCyLIECTBIsIeMbIN [Ipe3naeHTom;

- KOHTPOJIb, OCYIIECTBISIEMbI OPraHaMy UCTIOJHUTEIBLHON BIIACTH.

B Poccuitickon dDepepauuy napJaMEHTCKUKA KOHTPOJIb, B TOM YHCIE B
¢unancoBoit cdepe, ocymectsisitor nanatel degepanbHoro Cobpanus — Coser
®enepanuu u ['ocynapcTBeHHas J{yma, KoTopble 00pa3yl0T KOMUTEThl 1 KOMHCCHH
(HampuMep, KOMHUTET MmO OrkeTry u Hajgoram). OpraHamMu HE3aBUCUMOIO
rOCy/IapCTBEHHOT0 (hUHAHCOBOTO KOHTpoNii B Poccuiickoit denepanuu sSBISETCS
Cuernas nanata PO 1 KOHTPOJIBLHO-CUETHBIE OpraHbl CyOheKTOB PD.

CucremMa KOHTPOJIBHBIX OPraHoB B pPaMKax MCIOJHUTEIbHOM BIIACTH B
Poccuiickoit  ®eneparuun  popmupyercs [lpaBurensctBom P®D. ®DuHaHCOBBIHA
KOHTPOJIb BO3JIOKEH Ha: MunucTepcTBo puHaHcoB PO, DenepanbHoe Ka3HAYCHCTRO,
¢uHaHCOBBIE OpraHbl CyOBeKTOB P® M MyHHIIMNAIBbHBIX 00pa30BaHUM, TJIABHBIX
pacrnopsiiuTesei OIKETHBIX CPEICTB U paclopsiAUTeNiel 010 KETHBIX CPEICTB.
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2. Ilo ommnowenuio K YpPOBHIO 20CYOAPCMBEHHOU GIACMU  BbIOEIAIOM:
denepanbHble OpraHbl TOCYapCTBEHHOIO (PMHAHCOBOTO KOHTPOJII U PETHOHAIIbHbBIE
Opranbl TrocyaapcTBeHHOro (unuancoBoro koHTpoisi. K d¢enepanbubiM opranam
otHocsTcsi: B PO — Cuernas mamara P®, MunucrtepctBo ¢unancop P® u ero
dbenepanbubie cinyxObl U Ap. K peruoHanbHbIM oOpraHaM MOXHO OTHECTH
KOHTPOJIbHO-CUETHBIE OpraHbl cCyObekTOB PO.

3. Ilo xapaxmepy xomnemenyuu 8vioenaiom: OpraHbl 00IIed KOMIETEHIIUN —
OCYIIECTBJISIFOT KOHTPOJIb B OTHOLIEHWM JOCTAaTOYHO WIMPOKOIO Kpyra BOIPOCOB
(manpumep, Cuernas nanara P®, ['nmaBHoe koHTpoibHOEe ympaBieHue [IpesuaeHta
P®, ®denepanpHas ciyxba PpuHAHCOBO-O0IOKETHOrO Haa3opa PO um 1p.); opransl
otpacneBoil komnereHuun (denepanpHas cinyxk0a CTpaxoOBOrO Haa30pa); OpraHbl
mexoTpacneBoil komnetenunun (denepanbHas HanoroBas ciayx6Oa, dDenepanbHas
TaMOYKEHHasI CITyx0a).

HezocyoapcmeeHnnwlii (punancosvlit KOHMpPOJ1b BKIIOYACT B ce0s1: ayTUTOPCKUN
KOHTPOJb, BHYTPUXO3SUCTBEHHbI (DUHAHCOBBI KOHTPOJIb M  OOIIECTBEHHBIN
KOHTPOJIb.

Ayoumopckuti KoHmpoib— 3TO NEATENbHOCTb, OCYILECTBIIIEMAasl aAyAUTOPCKUMHU
Opra’u3alusaMu JUO0O ayJuTOpaMH, MO HE3aBHUCHUMOW MPOBEPKE OyXralTepcKoro
yyera W (uUHAHCOBOM  (OyXraJTrepckoil)  OTYETHOCTH  OpraHM3alluil |
WHJIUBUAYaIbHBIX TpeanpuHuMarenei. llenpio ayaura sBiIsSeTcsl BBIPAXKEHUE MHEHUS
0 JIOCTOBEpHOCTH (PUHAHCOBOM (OyXrairepckoi) OTYETHOCTM M O COOTBETCTBUU
nopsKa BEACHUS OyXrajTepcKkoro ydera JACHCTBYIOLNIEMY 3aKOHOAATENIbCTBY.
OdunuambHBIM  UTOTOBBIM JIOKYMEHTOM, B KOTOPOM OTPaXXalTCS Pe3yIbTaThl
MIPOBEICHHOT O ayAUTA, SIBJIETCS ayAUTOPCKOE 3aKJII0UYEHUE.

Buympuxozsaucmeennvii ~ koumpoaib ~ TPOBOJHUTCA  DKOHOMUYECKHUMHU U
(GUHAHCOBBIMHM CITy>KOaMu TpeanpusiTuii u opranuzauuid. OOBEKTOM KOHTPOJIS
SBIIIETCS XO3UCTBEHHASI U (PUHAHCOBAS JEATEIBHOCTb.

Obwecmeennvlii. ~ KOHMpoOAb -  3TO  KOHTPOJb,  OCYHIECTBISIEMBIN
HEMOCPEJACTBEHHO Tpa)kJaHaMHU, a Takke OOIIECTBEHHBIMU OpraHu3alusIMu |
O0BEAMHEHUSIMH, T. €. 0€3 Yy4acTUsl CHeIMAIbHBIX TOCYJaPCTBEHHBIX OPraHOB.

B 3aBucumMocTtu OT 00BEKTa KOHTPOJIA BBIICISAIOT TaKue BUABI (PMHAHCOBOTO
KOHTPOJISI, Kak: OIOJKETHBIM, HAJIOTOBBIM, TaMOXXEHHBIN, BaJIOTHBIHA, KOHTPOJIb B
CTpaxoBoil cdepe (CTpaxoBoi), JEHEKHO-KPEAUTHBIN, KOHTPOJb 3a JEATEIbHOCTHIO
BHEOIOKETHBIX (POHIOB U JIP.

broooicemuwiii.  konmponv, SBIASIOMUAKCA OJHUM W3 BXHEUIIUX BHUIOB
(MHAaHCOBOrO KOHTPOJIS, 00ECIEYMBAET NPOBEPKY MPABWIBHOCTH COCTABICHHS W
UCIIOJIHEHHUS 1I0XOJ0B U pacXxoJ0B OIOKETa B pa3pese Mnoka3areseil, yCTaHOBIEHHBIX
3aKOHOM O OIOJKETe Ha COOTBETCTBYIOLIUM TO/; BBISIBICHHE OTKJIOHEHUW B XOJI€
WCIIOJTHEHUS OIOJKETa; BBISIBIICHUE (PMHAHCOBBIX HapyIIeHUH B OrOKETHOH cdepe,
KOHTPOJIb 32 TPaBUILHOCTHIO OCYIIECTBICHUS OI0/IKETHOTO y4eTa.

COBOKYIMHOCTh KOHTPOJIbHBIX JIEUCTBUM U  OMNEpalMii, OCYIIECTBIISIEMbIX
CyOBbEKTaMH KOHTPOJIS, MOKET OBITh BBIpa)KE€HA B TOM WM MHON (opme, 3aBHUCAIICH
ot 1enoro psga ¢pakropoB. C yuerom 3TUX (aKTOpPOB (BpeMsi U1 MECTO IPOBEICHUS
KOHTPOJIS, IEPUOJUYHOCTh €r0 MPOBEICHUSI U JP.) MOXKHO BBIICITUTH CIEAYIOIINE
dbopmbl PuHAHCOBOTO KOHTPOJIs (Tadd. 5.3).
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Tabmua 5.3
OcHoBHbIE (HOPMBI PUHAHCOBOTO KOHTPOJIS

[Ipu3Hak kinaccupukanuu ®opmMbl PUHAHCOBOT'O KOHTPOJIS

IIpenBapurenbHbIN, TEKYILHH,

Bpewms npoBeeHnst KOHTPOJIS .
NOCIEAYIOIIHMA

HanpaBnenue BozaeilcTBus cyObekTa Ha

BHemnuil, BHyTpeHHNU I
00BEKT KOHTPOJISI ’

MecTo npoBeaeHHST KOHTPOJIS Kamepanbhblii, BEIE3THON

[Tonnota OoXBaTa IIPOBEPACMOI O

CrionrHo#, BEIOOPOUHBIi
Matepuana (HHpopMaIun)

XapakTep UCTOYHUKOB KOHTPOJIS JloKkyMeHTalbHbIN, (PaKTUUeCKUu

CucreMaTuuecKHi, MEPUOANYECKUH,
[leproanyHOCTH TPOBENEHUS KOHTPOJIS .

€AMHOBPEMEHHBIN

KommniekcHbli, TEMaTUUYECKUH,
[TonHOTa OXBaTa NPOBEPSAEMBIX BOIIPOCOB .

BCTPEYHBIN
IToBTOpsieMocTh WM3ydeHUS HUCTOYHUKOB [lepBuuHbIi, ITIOBTOPHBIH,
KOHTPOJIS JNOTOJTHUTEIbHBIN

IIpeosapumenvhviii KOHMPOIL — KOHTPOJIb, OCYLIECTBIISIEMBII 10 COBEPIIEHUS
(UHAHCOBO-XO3MCTBEHHBIX OMNEpaluid, HampuMep, B XOAe OOCYXKIEHUs U
YTBEPXKJIEHUSI TPOEKTOB 3aKOHOB (pelieHui) 0 OI0/KETe U UHBIX MPOEKTOB 3aKOHOB
(pemieHuit) 1mo OOKETHO-(PUHAHCOBBIM BOIIPOCAaM, Ha CTAaJWU COCTaBIEHUS CMET
JIOXOJIOB M PAaCXOJ0B OIOKETHBIX y4upexkaeHuil. MMeer Oomnblioe 3HaYeHHE IS
IPEeNyNPEXIECHUS HapyLLIeHUH (PUHAHCOBOIO 3aKOHO/IATEIbCTBA.

Texywuii KOHmMpoZb TPOBOAUTCS B TPOLIECCE COBEPIICHUS (PUHAHCOBO-
XO3AMCTBEHHBIX ornepanuii. TeKyuil KOHTPOJIb MO3BOJISET MOIYYUTh HEOOXOIUMYIO
ONEPATUBHYIO HH(POPMALINIO, XaPAKTEPU3YIOLIYI0 COCTOSHUE OOBEKTa KOHTPOJI,
BHECTH HEOOXOMMBbIE KOPPEKTHUBBI B CIIy4ae BbISBJICHUS OTKJIOHEHUI.

Tocnedytowuii koHmpoas OCYIIECTBISETCS MO UTOraM 3aBEpIICHUs (PMHAHCOBO-
XO3MCTBEHHBIX ONEpaluii, oTindaercs Oosnee riIyOOKUM H3y4EHHEM AESTEIbHOCTU
cyObekTa x03saicTBoBaHMs. Kak mpaBuiio, Mo pe3ynbraraM NOCIEAYIOIMEro KOHTPOs
COCTABJISIIOT IOKYMEHTHI (HAIPUMED, aKThl), MOJOKEHHUS KOTOPBIX 00S3aTENbHbI IS
UX UCIIOJIHEHUS.

[on enewnum punancosvim Konmpo.iem TOHUMAKOT:

- 10 OTHOWIEHWIO K OpraHaM TIOCYJapCTBEHHOM BJIACTH - KOHTPOJIb,
OCYILIECTBIIEMBIA ~ HE3aBUCHMBIMM B CBOEH  JEATENBHOCTH OT  OpPraHoB
rOCyJapCTBEHHOM  BIacTM CyObEKTaMH, T. €. CHEIHaIbHO  CO3JaHHBIMU
KOHTPOJIBHBIMHU OPTaHAMM;

- TI0O OTHOILEHUIO K CYOBEKTY XO35IIICTBOBaHMSI — KOHTPOJIb, OCYILLECTBIISEMBIN
WHBIMM  BHEUIHUMH CyOBEKTaMU  (HAJOTOBBIMH, (MHAHCOBBIMH  OpPraHAMH,
ayJINTOPCKON OpraHu3aIueit).
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[lon 6nympennum ¢punancosvim koHmpo.iem NTOHUMAIOT:

- O OTHOIICHWIO K OpraHaM TOCYIapCTBEHHOW BIACTU — KOHTPOIIb,
OCYILIECTBIISIEMBI HEMOCPEACTBEHHO B CHUCTEME OPraHOB TOCYJAapCTBEHHOHN BIIACTH
(HarpuMep, BEAOMCTBEHHBIN KOHTPOJb);

- TI0 OTHOIICHHUIO K CYOBEKTY XO3UCTBOBAHUS - KOHTPOIb, OCYIIIECTBIISIEMBbI
COOTBETCTBYIOIIEH CITY»KO00i (BHYTPEHHETO KOHTPOJIS).

Cpenn MeTomoB  (DMHAHCOBOTO  KOHTPOJISI  HCIOJB3YIOTCS:  TIPOBEPKH,
oOcrenoBanmsi, HAI30pP, SIKOHOMUYECKUI aHaJIN3, MOHUTOPHUHT, PEBU3HU.

KoHTposibHBIE BONPOCHI

l. Yro moHUMAETCs MO yrpaBieHueM GUHAHCAMU?

2. KaxoBbl 00bEKTHI U CYOBEKTHI yIpaBieHus (uHaHCaMU?

3. Oxapakrepusyire (G YHKIIMOHATTLHBIC AJIEMEHTHI yIIpaBJICHUS
dbrHaHCaMU.

4. KaxoBbl ocHOBHBIE 3aauu U PyHKIIMK MunucrepcrBa puHancoB PO?

3. KaxoBo coaeprxanne GUHAHCOBOT'O KOHTPOJIS, €T0 MU U 3a]a4u?

6. [lo kakuM  mnpu3HaKaM  KJacCU(UUUPYETCS  TOCYdapCTBEHHBIM
(bUHaHCOBBI KOHTPOJIb?

7. KakoBo Ha3HaueHHE BHYTPUXO3SIMCTBEHHOTO (PMHAHCOBOTI'O KOHTPOJISA?

8. OxapakTepusyiTe OCHOBHBIE (POPMBI U METOIbI (PUHAHCOBOT'O KOHTPOJIS.

3aaHus AJI CAMOCTOSITeJIbLHOWH PaGoThI
1. CocTaBbTe CBOIHYIO TaOJMUIly, XapaKTEPH3YIOUIYIO COJICPKAHHE BHIIOB M
dopM (PUHAHCOBOrO KOHTpOJA. 3a/llaHue PEKOMEHIYETCS BBINOJHATH B (opme
TaOIUIIbI

CpaBHHUTENbHAS XapaKTEPUCTHUKA BUJIOB U OPM (PMHAHCOBOTO KOHTPOJIS

Bun u dopma koHTpOIIS CyOBekT OOBbekT [Tpenmer Meron
KOHTPOJIS KOHTPOJIA KOHTPOJIS KOHTPOJIA

O6merocynapcTBEHHBIM
BHEIITHUMN

BenomMcTBeHHEII
BHEIITHUMN

BHyTpHX035111CTBEHHBIN
BHEIIIHUI

He3aBucumsbiii
BHEITHUMN

HezaBucumeiit
BHYTPEHHU U

OO1erocyiapcTBEHHbIN
IPEABAPUTEIBHBIN

OO1erocy1apcTBeHHbIN
TEKYIIAN
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O61erocy1apcTBeHHbIT
MTOCJICTYFOIIA T

BHyTpHX0341CTBEHHBIN
IIpEABAPUTEIBHBIIN

BHyTpHX035111CTBEHHBIN
TEeKYIIUU

BHyTpHX03511CTBEHHBIN
MOCIICTYFOLIA N

OO0s3aTeIbHBIN
MEPUOANYECKUI

OO0s3aTeNIbHBIN
OCTOSTHHBINA

HNunnmatuBHBIN
MIEPUOANYECKUI

uannmaTuBHbBIN
MMOCTOSIHHBIN
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TEMA 6. HAIIPABJIEHUS PA3SBUTUSI TEOPUU ®UHAHCOB U
®UHAHCOBOM MOJIUTUKHA

6.1 Konuenmusi pa3Butusi UHAHCOB U HANIPABJIEHUS UX MCIIOJIb30BAHNUS

OddextuBHOC G(YHKIMOHUPOBAHWE W JajbHEHINIEE pa3BUTHE TOCYIapCTBa
3aBUCUT OT BO3MOXKHOCTEH pealM3alli BO3JO0KEHHBIX Ha Hero GQyHKUUA WU
JOCTHKEHHSI TIOCTABJIEHHBIX Iesnield. BakHas ponb 0pH 3TOM MNPUHAMICKHUT
(UHAHCOBOI MOJIUTHUKE.

Cybvexmamu (PUHAHCOBOW TMOJMTHKU SIBJISIIOTCSI OpraHbl 3aKOHOAATEIhHOM
(mpencTaBUTEIBHONW) M WCIOJHUTENBHOM BIACTH, KOTOpBIE OMNPEACNSIOT U
YTBEP)KIAlOT ~OCHOBHBIE HANpPaBIICHUS Pa3BUTHUS  (PUHAHCOBBIX  OTHOIICHHIA,
pa3pabaTblBalOT KOHKPETHbIE MMYTH WX OpraHu3alud B HMHTEpecax CyObeKTOB
X0341CTBOBaHUS, HACEJICHUS ¥ TOCYAapCTBa.

Obvekmom (PUHAHCOBOM TIOJIMUTUKHU SIBISIETCS COBOKYMHOCTH (PMHAHCOBBIX
OTHOIICHUN U (PUHAHCOBBIX pPecypcoB, 0Opaszyromux chepbl U 3BeHbs (PUHAHCOBOU
CHCTEMBI TOCYAapCTBa.

Cooepoicanue ¢uHancoeou noaumuky PacKpbIBACTCS B €€ CTPYKTYPHBIX
AJIIEMEHTAaX, K KOTOPbIM OTHOCSITCS:

* BBIpa0OTKa HAYYHO OOOCHOBAHHOW KOHIEIIIUU Pa3BUTHs (PMHAHCOB;

* ONpeJeleHUE OCHOBHBIX HAaNpaBICHU HWCMONb30BaHUSA (UHAHCOB Ha
NEPCIEKTUBY U TEKYIIHI MEPHO/T;

* pa3paboTKa KOHKPETHBIX TYyTEeHd peaau3allid OCHOBHBIX HampaBlIeHUN
UCIOJIb30BaHUs ((MHAHCOB HA MEPCIICKTUBY.

Buvipabomka  HayyHo  000CHOBAHHOU  KOHYenyuu  pazeumus — QUHAHCO8
OCYILIECTBIISIETCSI C II€JIbIO BBISABICHUS OOBEKTUBHON MOTPEOHOCTH B peau3alluu
HAMEUYEHHBIX MEpOonpUsTHii (UHAHCOBOM MOJUTUKA U OOOCHOBAHUS H3MEHEHUS
CYIIECTBYIONIEr0  MEXaHW3Ma pealn3anud  (UHAHCOBBIX  OTHONICHWH. B
COBPEMEHHBIX YCJIOBHSIX (UHAHCOBas TMOJUTUKA OOJBIIMHCTBA TOCYJIApPCTB
OCHOBBIBAETCS Ha Pa3IMYHBIX KOHUEMIHUAX TOCYAApPCTBEHHOTO PETYJIUPOBAHUS
SKOHOMHUKH. B 3aBUCHMOCTH OT CTaAMM 3KOHOMUYECKOTO IUKIA (IKOHOMHYECKHIA
cnaj, jaenpeccusi (CTarHaius), OXUBJIECHUE, YKOHOMUYECKUN TMOABEM), Ha KOTOPOU
HAXOJUTCSl SKOHOMHUKA CTPaHbl, CyObEKTHI BIACTU UCIIOIB3YIOT CACPKUBAIOIIYIO WU
CTUMYJIMPYIOIIYIO (CTaOMIM3AIIMOHHYIO) (PMHAHCOBYIO MOJUTHKY.

B ycrnoBusiX SKOHOMHYECKOTO cnaja U JEMPECCUU MPOUCXOIST COKpalleHHE
TOBapOOOOPOTa, CHUKEHHE IIJIATEKECHOCOOHOrO CHpoca HaceleHHUs, JJI0XO/I0B
CyOBEKTOB  XO3SIIICTBOBaHHS,  yMEHBIICHHWE  WHBECTUIMOHHOW  aKTUBHOCTH
WHBECTOPOB, yBEIMYEHUE YpOBHS 0e3paboTullbl, pocT ypoBHs MHGusIIMU. Ha 3Tux
CTaIuAX DKOHOMHUYECKOTO IMKJIAa TOCYAapCTBO HCIHOJB3YEeT CTAOMIM3AIMOHHYIO
(GUHAHCOBYIO TIOJUTUKY, KOTOpas CBf3aHa CO CTUMYJIUPOBAHUEM JEIOBOM
AKTUBHOCTU CYOBEKTOB XO3SMCTBOBAHUS IMYTEM CHUXEHUS HAJOTOB M yBEIWYEHUS
rOCYJaPCTBEHHBIX PAcXO/I0B Ha MOAJIEP)KKY CTPATETMYECKH U COIUAIBHO 3HAUUMBIX
oTpacieil 5JKOHOMHUKHU. B 3TUX yCIoBUSX TOCYAapCTBO MOOMIM3YET JOMOIHUTEIbHBIC
¢buHaHCOBBIE pecypchl Ha (PUHAHCOBOM pBIHKE, MOITOMY TMOJUTHKE B 00JacTH
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yIpaBJ€HUs] JOJTOBBIMH  00f3aTEIbCTBAMHU TOCYIAapCTBA JOJDKHO — YAEHSATHCS
HOBBIIIEHHOE BHUMAHHUE.

Ha cragusx 3KOHOMHYECKOIO OXHMBJIEHUS U IMOABEMA IMOBBIIIAETCS 0B
AKTUBHOCTb CYOBEKTOB XO3iHCTBOBAHMS, PACTET pEAbHbII O00BEM HX JI0XOJOB,
YBEJIMYUBAETCSI TOBAPOOOOPOT, CHUKAETCS COLIMATIbHAS HAIIPSHKEHHOCTh B OOLIECTBE.
['ocymapcTBO mmoiydaeT BO3MOXHOCTh YBEIMYMBATH pPa3sMep MOOMIN3YEMBIX
JIOXOJI0B, TOCPOYHO IOrauiaTb HMMEIOIIMECS JOJITOBbIE 0053aTelIbCTBA, MPOBOAUTH
AKTUBHYIO HHBECTUIIMOHHYIO U HHHOBALIMOHHYIO MOJIUTHUKY.

@uHaHCOBas MOJUTHKA B JAHHBIX YCIOBUSAX UMEET CACPKUBAIOIIUN XapakTep,
4YTO NPENojaraeT CHW)KEHHE TOCYAApCTBEHHBIX  pacXxoJ0B Ha  CTaaAMsIX
HIKOHOMUYECKOTO OXXMBJICHUS M TOAbEMA W YCHUJIEHHUE HAJOrOBOr0 OpeMEeHH Ha
CTaJMM 3KOHOMHMYECKOr0 MOAbEeMa I MPEAOTBPALIECHUS MEperpeBa 3KOHOMHUKU U
CHW)KEHHUS TEMITOB 3KOHOMHUYECKOI'O POCTA.

s JNOCTHKEHUS CTaOMIJIBHOCTH HKOHOMMYECKOTO pa3BUTHSA
(YHKIIMOHUPOBAHWE SKOHOMHMKH MOXET OO0ECIeUMBaThC Ha OCHOBE JEHCTBUS
BCTPOEHHBIX CTAOMIM3AaTOPOB, K KOTOPBIM OTHOCHUTCS aBTOMAaTHYECKOE HM3MEHEHUE
HAJIOTOBBIX MOCTYIUIGHHMM M TpaHC(QEPTHBIX IUIATEXEH B 3aBUCUMOCTH OT CTaJHH
HKOHOMHUYECKOro Lukia. Ecau ¢puHaHcoBast MOAUTHKA CTPOUTCS C YUETOM JIEHUCTBUS
BCTPOEHHBIX CTAOMJIM3aTOPOB, TO IpU €€ pa3paboTke 0co0Oe BHHUMAHUE CIIEAYET
YIEIATh COCTABJCHHID IPOTHO30B 3IKOHOMHYECKOTO M COLUMAJIBHOIO PpPa3BUTHUSA
roCyJapcTBa, MOCTPOEHUIO MOJIENEH Pa3BUTUS HAJIOTOBOW U OIOJKETHOW CHCTEM,
BHYTPEHHETO (PMHAHCOBOTO pHIHKA B 3aBUCHUMOCTH OT CTaJUH 3KOHOMHUYECKOTO
LUKJIA.

OmnpeneneHue OCHOBHBIX HANpaBJICHUM HCIOJIB30BaHUA (PUHAHCOB HA
NEPCIEeKTUBY U TEKYIIMHA Mepuoa Oa3upyercs Ha IENiX U 3ajJadax dKOHOMUYECKOU
MOJIMTUKH TOCYapCTBa, BBIJCICHUH B COCTABE 3KOHOMUKH IPUOPUTETHBIX OTPACIIEH,
OIpPENIECTICHUN YCIOBUN DPAa3BUTHUS COLUAIBHOM CQepbl, HA COCTABE IOJHOMOYUMN
TOCYJIapCTBEHHBIX Y MYHHIIMIAIBHBIX OPraHOB BIAcCTH B (PMHAHCOBO-OIOIKETHOU
cepe, OLEHKE BHYTPEHHETO M MEXAYHApOAHOIO IMOJOXKEHHUS TocyqapcrBa. YUer
3TUX (AKTOPOB NO3BOJIAET pa3padboTaTh (PUHAHCOBYIO MOJUTHUKY, OTBEYAIOIIYIO
YCIIOBUSIM 3KOHOMHUYECKOIO Pa3BUTHS TOCY1apCTBa.

Pa3paboTka KOHKPETHBIX IIyTed peaju3allid OCHOBHBIX  HaIlpaBJICHUI
UCIOJIb30BaHMs (PMHAHCOB MPEANOIaraeT BEIpadOTKY MyTeN peleHUs TOCTaBIEHHBIX
nesled M 3aJad, KOTOpble OyAayT CIOCOOCTBOBAaTh peaiM3alliM  OCHOBHBIX
HanpaBiIeHU (UHAHCOBON NOJUTHUKM Ha OMNPEIECICHHOM OTpe3Ke BpeMeHHu. Tak,
HaIpUMeEp, €CIIU €€ 3ahadei s[BIIETCS CHHKEHUE 00beMa rocyJapCTBEHHOrO A0JTa
Poccuiickoit @enepanmu, TO JODKHBI OBITh OMPEEICHb BO3MOXHBIC MyTH
peanu3anuy 3TOW 3aJauM, Cpeld KOTOPbIX MOXKHO Ha3BaTh JOCPOYHOE IOrallieHUe
UMEIOIINXCS JIONTOBBIX 0053aTENbCTB, CHIDKEHHME OOBeMa 3aMMCTBOBAaHUN Ha
BHYTPEHHEM M BHEIIHEM (UHAHCOBBIX PBIHKAX, IPOBEACHUE IIEPErOBOPOB C
KpEeAUTOpaMu O BO3MOYKHOCTHM CHMCaHUsA 4acTH jgosra. OIHAKO CIEAyeT y4WUThIBATh,
9TO pa3paboTKa MeXaHW3Ma OCYIIECTBICHHS HAa3BAaHHBIX MEPOIPHATHI IO
YIPaBJIEHUIO TOCYyAapCTBEHHBIM noiarom Poccuiickoit ®denepauuu, €ro InpaBoBas
periaMeHTanus OTHOCSTCS HEe K ()MHAHCOBOM NOJUTHKE, a K €€ pealu3aluu
COOTBETCTBEHHO B ((MHAHCOBOM MEXaHHU3ME M HOpMax (PMHAHCOBOTO TMpaBa.
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OUHAHCOBYIO TMOJUTHUKY MOXHO KJIacCH(UIUPOBaTh HE TOJBKO IO
COJEPXKATEIbHOMY IIPU3HAKY, HO U 110 IPYTUM KPUTEPUSIM:

1) [0 TEPPUTOPHAIIBHOMY KPHUTEPHUIO BBIAEISIIOT OOIIErOCyIapCTBEHHYIO
(benepanbHyI0), PETHOHATBLHYI0O U MECTHYIO (DMHAHCOBYIO MOJUTUKY. Pa3zpaboTka
(MHAHCOBOM NMOJMTUKM HA KaX/JOM YPOBHE YIPaBJIECHUS I0O3BOJISIET B JajbHEHIIEM
o0ecnieunTh (PUHAHCOBYIO OCHOBY Pa3BUTHsS KaK TOCyJapcTBa B I€JIOM, TaKk U
KaX10r0 TEPPUTOPUAIIEHOTO U MYHULIMIIAJILHOTO 00pa30BaHUS;

2) M0 BPEMEHHOMY KpHUTEepui0 (UHAHCOBas TMOJUTUKA JAETUTCS Ha
(UHAHCOBYIO CTpATErUI0 U (PUHAHCOBYIO TAKTHKY.

Qunancosas cmpameeusi BKIIOYAET KpPYNHOMAcCIITAOHbIE ILENW U 3aJadu
(UHAHCOBOM MOJMTHUKH, OKa3bIBAIOLIUE BIMSHHE HA Pa3BUTHE OOIIECTBA B LIEJIOM,
peanu3aius KOTOPBIX BCEeTJa UMEET JOJIrOBPEMEHHBIN XapaKkTep.

B HacTos1ee BpeMst K pUHAHCOBOM CTPATErMu OTHOCUTCA:

- pa3paboTKa B YCIIOBUSIX DKOHOMHYECKOIO CIaja CHCTEMbl aHTHKPHU3UCHBIX
Mep MO CTa0WIM3allUd W JaJbHEHIIEMY pa3BUTHI0 SKOHOMHUKH  TOCYIapcTBa,
BKJIIOYAIOIINX CHUKEHUE HAJIOTOBOM HAarpy3kh Ha CYOBEKTBI XO3sIIICTBOBAHMS,
0COOCHHO B c(pepe CpeTHEeTo 1 MaJIOTo OM3HECa;

- JIONOJIHUTENbHAsE (UHAHCOBAas IMOAJEPKKA CO CTOPOHBI TOCYyIdapcTBa
COLMAIbHO HE3AIIMILIEHHBIX U MAJIOOOECTIEYEHHBIX CJIOEB HACETICHUS;

- JanpHeiiiee mpoBeneHue pedopMbl TEHCHOHHOTO, MEIUIMHCKOTO H
COLIMAJIBHOTO CTPAaXOBaHMsI B YCIOBUSAX 3KOHOMUYECKOIO CIa/1a;

- IEPECMOTP U MOUCK HOBBIX HCTOYHUKOB M MEXaHU3MOB (DMHAHCUPOBAHMS KaK
SKOHOMHUKH B IEJIOM, TaK M MPUOPUTETHBIX I TOCydapcTBa OTpacieil, KOTOophIe
ONPENEISIIOT  CIIEUUAIN3AUI0 POCCUMCKOW HKOHOMUKM B MHUPOBOH CHCTEME
XO34MCTBOBAHUSA W TIO3BOJSIOT pEaM30BaTh HAI[MOHAIbHBIE KOHKYPEHTHBIC
IPEUMYIECTBA.

Qunancosas maxmuxa OOBEOUHSAET 3aJaud M MEpPONpUATUS (PUHAHCOBOU
MOJUTHKHU, KOTOPbIE OTHOCSTCSI K ONpPENEJICHHOMY 3Tany 3KOHOMHYECKOTO pa3BUTHS
U JIOJDKHBI OBITh peain30BaHbl B KOHKPETHOM (uHaHCOBOM nepuone. llpumepom
(PMHAHCOBOM TAKTHKU SIBISIOTCSA CHUKEHHE HAJIOTOBBIX CTABOK 110 OTJEIbHBIM BUJAM
HAJIOTOB, COBEPIICHCTBOBAHME TMOPSJKAa MPUMEHEHHUS CIEUUaTbHBIX HaJIOTOBBIX
PEKUMOB CYOBEKTaMU MaJIoro IPEAIpUHUMATENbCTBA, PACIIUPEHUE BO3MOKHOCTEN
UCIOJIb30BAaHUSI YCKOPEHHOM aMOpPTU3allMU TEXHOJOTMYECKOro 000pYyAOBaHMUS,
perynsipHas MHJIEKCallds COLMAJIbHBIX BBIILIAT, TMOBBIIICHUE S(PPEKTUBHOCTU
COLMAIbHBIX JBIOT M TapaHTUH COLMAIBHO HE3aIUMIICHHBIM, Majo00ecHeyeHHbIM
CJIOSIM HaceJeHUsl.

[Ipu »>TOM (UHAHCOBBIE MEPONPUATUS TAKTHUECKOTO XapakTepa JIOJKHBI
IPOBOJUTHCS B pamMKax ()MHAHCOBOW CTpaTeTMH U HE MOTYT IPOTUBOPEUYUTH €i BO
n30ekaHWe BO3HUKHOBEHHUS OTPULIATEIbHBIX TIOCIEACTBUNA HMX BO3IACHCTBUS Ha
(G yHKIIMOHUpPOBaHKE (PMHAHCOBOI CUCTEMBI M 3KOHOMHUKH B LIEJIOM.

3)B 3aBUCUMOCTH OT OOBEKTOB BO3JIECHCTBUS BBIACIAIOT (DMHAHCOBYIO MOJUTHKY
B cepe (hrHAHCOB CyOBEKTOB XO3SHUCTBOBaHMS U (DUHAHCOBYIO MOJIMTUKY B cdepe
rOCYyJapCTBEHHbIX M MYHHUIMNAJIbHBIX (UHAHCOB. B coctaBe mnocienHed MOXKHO
BBIJICJIUTh OIOPKETHYIO MOJIMTUKY W TMOJMTUKY B 0OJACTH TOCYJapCTBEHHOI'O
COIMAIBHOTO CTPAaXOBaHUA.
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biooowcemnaa  nonumuxa 2ocyoapcmea — TIIaBHAas COCTaBHas 4acTh
(MHAHCOBOM NOJIMTUKH, TIOCKOJbKY OHA OIpPEAENseT YCIOBUS M IPUHLMIIBI
OpraHu3anud (UHAHCOBBIX OTHOUICHHH Tpu (OPMHUPOBAHUU JOXOJHOW Oa3bl
OIO/IKETOB, B XOJ€ OCYIIECTBJIECHUS OIOPKETHBIX pPAacXOofO0B, INpPU OpraHu3aluu
MEXOIOIKETHBIX OTHOLIEHUM. BromkeTHas NMOJUTHKA HEMOCPEIACTBEHHO BIIMSET Ha
pa3Mepbl U MPOMOPIUHN IIEHTPAIM3YEeMbIX TOCYIapCTBOM (PMHAHCOBBIX PECYPCOB U
ONpeNesieT HE TOJbKO TEKYIIY0 CTPYKTYpY pacxoioB OIOUKETOB, HO U
NEPCIEKTUBbl MCIOJIb30BaHUs OIOJKETHBIX CPEACTB IS Pa3BUTHUS IKOHOMUKH H
conuanbHoil  cheprl. Kpome Toro, OromKeTHas TOJIUTHKA MPEIONpeaeiseT
OpraHu3alni0 (UHAHCOBBIX OTHOLIEHUN MEXAYy CYObEKTaMHU XO3iHCTBOBAaHUS U
rOCyJapCTBOM B XOJ€ OCYIIECTBICHUS HAJIOTOBOW IIOJIUTHUKH, HPOBEICHUS
TOCYJJapCTBEHHON HMHBECTHUIIMOHHOM TOJWTUKH, TPH BBIPAOOTKE OIOMKETHOU
IIOJIMTUKYU B OTHOLIEHUH IIPUOPUTETHBIX OTPACIIEH U BUJIOB JEATEIBHOCTH.

OcCHOBHBIE LI€NU ¥ 33/1a4U OOIKETHOM MOJMTUKY Ha TEKYLTUI (PMHAHCOBBIN roj
Y CPEITHECPOUYHYIO NIEPCIIEKTUBY ONPEACIIIOTCS B €KEr0JHOM nocsiannu lIpe3unenra
P® denepansuomy CobpaHuto.

[Ipu BBIpaOOTKE 1eNel U 3aJay COLMATIHHOW TMOJIUTUKH TOCYJApCTBa Ba)KHOE
MECTO OTBOIUTCS pa3pabOTKe nOAUMUKY 68 0OAACU 20CYOAPCMEEHHO20 COYUATLHO20
cmpaxoeéaHus ~ Ha ~ NPUHLUINAX, COOTBETCTBYIOUIMX  PBIHOYHBIM  YCIIOBUSIM
x03s1cTBOBaHUs. [Ipyn 3TOM rocyaapCTBO OLIEHMBAET BO3MOXKHYIO CTEIIEHb Y4aCTHS
CyOBEKTOB XO34WCTBOBAaHUS B €€ IPOBEACHHUM, ONPEIEISIET COOCTBEHHBIE
¢uHaHCOBbIE BO3MOXHOCTH pEajH3alliid COLMAJIbHBIX TapaHTHH HACEJICHUIO,
KOPPEKTUPYET  HANpPaBIEHUsS  Pa3BUTHS  TOCYJAPCTBEHHOIO  COLMAJIBHOIO
CTpaxOBaHHUS, METOAbl MOOWMIM3aMUd U  (QOPMBI  PACXONOBAHUS  CPEACTB
TOCY/IapPCTBEHHBIX ~COLIMAJBHBIX BHEOIOJKETHBIX (POHIAOB B COOTBETCTBUU C
JEHUCTBYIONTUMH yCIOBUSIMHU ()YHKITMOHUPOBaHUSI SKOHOMUKH. [lonuTuka B obnactu
rOCYIapCTBEHHOI'O COLMAJIBHOIO CTPAaxOBaHMUS ITO3BOJISIET CrJIaJUTh BO3JEHCTBHE
HEONMaronpuaATHbIX (AaKTOPOB, BIMSIONIMX Ha TPYAOCIOCOOHOCTh HACEICHUS,
CTUMYJIMpOBaTh CO3JaHHE OE30MACHBIX YCIOBUHM JKU3HM U Tpyda, JIOOUThCA
YJIy4IIEHHUs] COCTOSIHUS 37]0POBbsI HAllUU U CIIIQJANTh HEOJIAronpusiTHOE BO3/IEHCTBUE
PBIHOYHBIX YCIOBUM XO3AMCTBOBAHMS Ha COLMAIBHO HE3AUIUMIICHHBIE CJIOU
HACEJICHHUS.

duHaHCOBas TMOJIUTUKA 8 cepe @QUHAHCO8 CYOBLEKMO8 XO3UCBOBAHUS
BKJIFOYAET pa3pabOTKy OCHOBHBIX MEPONPUITHH B 00JIaCTH TOCYJapCTBEHHOU
aMOPTU3ALIMOHHON TIIOJWTHUKH, PpPa3BUTUA IPUOPUTETHBIX BHUIOB JEATEIbHOCTH,
pETyIUpPOBaHUS JAETOBOM aKTUBHOCTU CYOBEKTOB XO3SHCTBOBAHUS B COOTBETCTBHUH C
LETAMH Y3KOHOMUYECKOTO Pa3BUTHs TOCYIAPCTBA.

B xone pa3paboTku 1 ocyliecTBICHUS 1enei U 3a1a4 (GUHAHCOBON MOJUTHKU Ha
ee pe3yJbTaTUBHOCTD OKA3bIBAIOT BIIHMSHUE CIEAYIOLIUE Paxkmopbi:

* Hay4yHBIM MOAXOJ K pa3pabOTKe KOHLENUUU (PMHAHCOBOM MOJUTHKHU, KOTOPas
JOJDKHA OTBEYaThb YCIOBUSAM HKOHOMHYECKOTO pa3BUTUSA TOCYNApCTBA, CTAIUH
PKOHOMUYECKOTO IHUKIAa W TOJOXKEHUSIM (UHAHCOBOM HAYKH, YYHUTHIBATH
3aKOHOMEPHOCTH OOLIECTBEHHOI'O Pa3BUTHS;

* MPOTHO3MPOBAHUE BO3MOXKHBIX IOCIEACTBUN pPEATU3ALMM IMPEAIOIAracMbIX
MEPONPUATUN MPH ONPeIeICHNN OCHOBHBIX HANPABJICHUH HCIIONb30BaHUs (PUHAHCOB
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Ha TEPCIEKTUBY W TEKYIIMH TMEPHO W B XOA€ pPa3pabOTKM KOHKPETHBIX MyTel
peayii3alMi OCHOBHBIX HalpaBJeHUH ucnoib30BaHUs (rHaHCOB. OOOCHOBAHHOCTD
BBIJIBUTAEMBIX MEP M MPEICTOSIINX pPEerieHri 1Mo (PMHAHCOBBIM BOMPOCAM PA3BUTHUS
CTpaHbl JOJKHA MOAKPEIUIATHCS COOTBETCTBYIOIIMMHU PACUETAMH, MO3BOJISIOMIMMU
ONpEEIUTh HE TOJIBKO OOIIYI0 CTOMMOCTh 3aTpaT TOCYAapCTBa Ha peau3aluio
MOCTABJICHHBIX IIeJied © 3amad  (UHAHCOBOW TIOJIMTHKH, HO U OIEHUTh WX
(buHaHCOBBIE MMOCIEACTBUS;

* y4eT HAaKOIUICHHOTO OMbITa B XOJ€ peaiu3anuud (UHAHCOBOW TOJHWTHKU B
MPEAIECTBYIOMIEM TEPUOJIE C LEIbIO BBIABICHHS KAaK €€ IOJOXUTEIbHBIX UTOTOB,
TaK W OTPHULATENIBHBIX [MOCIEACTBUM, KOTOpbIE MOIYT HETaTUBHO BIIMATH Ha
JalbHENIIEE PA3BUTUE SKOHOMUKHU IOCY/IapCTBA;

* YETKOE OMPEAECICHUE MAKPOIKOHOMHUYECKHUX ITOKA3aTENeH, KOTOPBIE JOJDKHBI
CIIY)KUTh OPUEHTHPOM I OUEHKH 3((YEKTUBHOCTH (DUHAHCOBOM MOJUTUKHU, YTO
MperoiaraeT mpoBeneHne PMHAHCOBOM MOJMTHKY, HAIIEJICHHON Ha PEe3yJIbTaT;

* y4eT HaIMOHAIbHBIX M TeorpapuyecKux OCOOCHHOCTEW, OKa3bIBAIOIINX
HEMOCPEACTBEHHOE BJIMSHUE Ha PE3yJbTaTUBHOCTh TOJUTUKM B  00JIacTU
MEXOIOKETHBIX OTHOIIEHUH W BBIOOP TMPUOPHUTETOB TIOJUTHKH B 001acTH
OIOKETHBIX PACX0JI0B HA PErMOHAIbBHOM U MYHUIIUTIATBHOM YPOBHSIX;

* KOMIUJIEKCHBIN MOAXO0/1 MPU BHIPAOOTKE M MPOBEJACHUN (PUHAHCOBOW MOJUTHKH,
MpeANoJararoiiii CorjiacoBaHue 1ejie 1 3a1a4 OI0KETHOMN MOJUTUKHU, TIOJTUTUKHU B
00J1aCTH TOCYJapCTBEHHOTO COIMAJILHOTO CTpaxoBaHMs, (PUHAHCOBON MOJUTUKHU B
chepe ¢GuHAHCOB CYOBEKTOB XO3SIMICTBOBAHHWS, WX B3aMMOCBS3b. [Ipm 3TOM BCe
COCTABJIAIONIHE 3JIEMEHTHI ((MHAHCOBOM MOJIMTUKH JODKHBI OBITH OPUEHTUPOBAHBI HA
JOCTUXKEHUE OOIIEH 1€ SKOHOMHUYECKOT0 Pa3BUTHS, a caMa (PMHAHCOBAs MOJIUTHKA
JNOJDKHA OBITh COTJIacOBaHAa M B3aUMOCBSI3aHa C  JIPYTMMH  COCTaBJISIIOIIUMU
SKOHOMMYECKOH ITOJIMTUKH IOCY1apCTBa - JEHEKHO-KPEAUTHOMN IMOJIUTUKON, [IEHOBON
MOJIMTUKOM, TMOJUTHUKOM B  O0JIACTH  CTpaxOBaHMS, BaJIIOTHOM MOJMUTUKOU
roCy/1apcTBa;

* MHOrOBapMAHTHOCTh (PUHAHCOBOW TMOJMUTHUKH, CTPOSLIEHCS C Y4E€TOM
BO3MOXXHBIX M3MEHEHHMM YCIOBHI (PYHKIIMOHMPOBAHUS SKOHOMHUKHU TocynaapcTBa. B
COBPEMEHHBIX YCIIOBUAX OOJBIIIOC BHUMAHHUE YACIACTCS PAa3BUTHIO (DUHAHCOBOTO
IPOrHO3UPOBAHUS U CPEIHECPOUYHOrOo  (PMHAHCOBOTO  TMJIAHUPOBAHHUS, OHHU
paccMaTpUBalOTCS KaK MHCTPYMEHT HAyYHOI'O MPEABUACHUS, BAPUAHTHOTO aHAJIN3a,
TIOJTYYCHHUSI IOMOJTHUTEIFHOW HH(pOpMAIIUX MPU pa3paboTKe GUHAHCOBOW MOJUTHKY;

* y4€T BHYTPEHHEIO MOJOXKEHUS U MEXKIYHApOAHBIX MO3ULMI TOCYydapcTBa,
KOTOPbIE OMPEACISIIOT OCOOEHHOCTH €r0 SJKOHOMUYECKOTO Pa3BUTHSL.

DrHAHCOBAs TOJUTHKA TOCYJAapCTBA CTPOUTCSA C YUYETOM KOHKYPEHIHH Ha
MHUPOBBIX PBbIHKaX, MPEAyCMAaTPUBAIOTCS (UHAHCOBAsT TOAJEPKKA COOCTBEHHBIX
MPOU3BOAUTENICH U DKCIOPTEPOB, 3AIIUTA WHTEPECOB HAIMOHAJIBHBIX KOMIAHUM 32
pyOexoM, BO3MOXKHOCTh MPHUBJICUCHHUS] MHOCTPAHHBIX WHBECTUIMH B SKOHOMUKY
rocyJapcTBa.

Peamuzanus (puHAHCOBON TOMMTHUKHM TaKKe MOJDKHA TPETyCMAaTPUBAaTh POCT
(MHAHCOBBIX PECYPCOB, HAXOALIUXCS B PACHIOPSIKEHUU CYOBEKTOB X0O3IMCTBOBAHUS,
CIOCOOCTBOBATh CO3[IaHUIO MPOYHON (DMHAHCOBON OCHOBBI JIEATEIILHOCTH OPraHoB
BJIACTH JJIsl peaym3auu 3a7ad W (QyHKIUH, BO3JOKEHHBIX HAa TOCYIapCTBO,
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o0ecreunBaTh CTAOMIILHOCTh OOIIECTBEHHOTO IMPOM3BOJCTBA C IEIBIO YIyUIICHUS
AKOHOMHUYECKOTO MOJIOKEHUS TOCYIApCTBA U COLIMAIBLHOM 3alIMThl HACEJICHUS.

Ha mocTtpoenue GpuHaHCOBOW MOJUTHKA TOCYJAPCTBA OKA3bIBACT BIUSHUE U THII
SKOHOMHUKHU. Tak, B YCIOBHSX LEHTPAIM30BAHHOW IIJIAHOBOM JKOHOMMKH, IPH
WCII0JIb30BAaHUHU aJIMUHUCTPATUBHO-KOMAHIHON CHCTEMbl yNpaBieHUs (UHAHCOBAS
MOJIMTUKA OCYIIECTBISIETCS C M0 MAaKCUMaJbHO BO3MOXKHOW MOOWIHM3AIUN
(MHAHCOBBIX PECYpPCOB Ha MaKpOYpPOBHE U MOJYUHECHHS (DUHAHCOBO-XO3SMCTBEHHOM
NeSTENHHOCTH CYOBEKTOB XO3SMCTBOBAHUS HHTEPECAM TOCYIapCTBa.

B pbiHOYHOW SKOHOMHKE OCHOBHBIMHU IENISIMH TIPOBEIAEHUS (UHAHCOBOU
MOJINTUKUA SIBJISFOTCSL  CTJIQKMBAHWE HEOJIArONMPHUSATHBIX TOCIEACTBUM PBIHOYHBIX
YCIIOBUW  XO3SIICTBOBAaHUS JUII CYOBEKTOB XO3SWCTBOBAHHWS W  HACCJICHWSI,
oOecrieueHre pa3BUTHS OTpaciiell SKOHOMHKHU (HampuMep, 00pa3oBaHus, KYJIbTYpPHI,
HallMOHAJILHOM OOOPOHBI) M BHJIOB ACATEILHOCTH, KOTOPhIE UMEIOT CTPATETHYeCKoe
3HAYEHHUE, HO HE MOT'YT Pa3BUBATHCS B YCIOBUAX KOHKYPEHTHOU CPEbI, TOCTUKEHUE
Oaslanca (UHAHCOBBIX MHTEPECOB OPraHOB TOCYAAapPCTBEHHOM BIIACTH, OPraHOB
MECTHOT'O CaMOYIIPaBJICHUS, CYObEKTOB X035 CTBOBAHMS U HACEJICHHUS. .

6.2. duHaHCOBasi MOJIUTUKA KAK HHCTPYMEHT PeryjupoOBaHUN IKOHOMHUKH
rocyiapcrsa

@duHaHCOBas MOJUTUKA HUCIHOJIb3YET CYIIECTBYIOIIME B CTpaHe (PUHAHCOBbBIE
OTHOILIGHUSI M 3aKOHOJATEIbHO OMNPEJCICHHBIC YCIOBUS HMX MPaKTUYECKOU
peanu3aluy B LEIsIX COUUaTbHO-DKOHOMUYECKOro pa3Butus. [Ipu stom ¢unancoBas
MOJIMTUKA JIOJKHA 00€CTICUNTD:

— CO3/IaHHE€ KOHKPETHBIX AKOHOMHUYECKHUX U COLMAIBHO-TOIUTHYECKUX
YCIIOBUIM TOCTUKEHUSI IOCTABIECHHBIX 1IEeH U 3a/1a4;

— U3MEHEHUE OSKOHOMHUYECKOM CTPYKTYphl  OOLIECTBA C  Y4ETOM
JehcTByoNero ((MHaHCOBOTO MEXaHU3Ma;

— ONTUMAJIbHOE COYETaHWE OMNEPATHBHBIX Ieled W 3amady (UHAHCOBOTO
pa3BUTUS DKOHOMHUKH C JIOCTIDKEHHEM KPaTKOCPOYHOTO U JIOJTOCPOYHOTO
(MHAHCOBBIX PE3yIHTATOB;

— YBEJIMYCHHE HAIMOHAILHOTO OOraTCTBa B Pa3HbBIX 3BEHbSIX (PMHAHCOBOU
CUCTEMBI.

Baxnenmen yenvro (UHAHCOBOW TOJMMTUKH SIBISETCS yBEIMYEHHE OObema
(MHAHCOBBIX pecypcoB Ha 0a3e SKOHOMHYECKOI'O0 pOCTa, COOTBETCTBYIOIIECE
HapallMBaHUE TOCYAapCTBEHHBIX (PMHAHCOBBIX PECYpPCOB, HEOOXOIUMBIX I Oolee
MIOJTHOTO Y/IOBJIETBOPEHHSI MOTpeOHOCTEN 00IIeCcTBa.

[lepen puHAHCOBOI MOMUTUKON CTOAT CICAYIOMINE 3a0AYU:

— oOecriedeHue ycioBud st (opMUPOBAHUS MAKCUMAIBLHO BO3MOXKHBIX
(MHAHCOBBIX PECYPCOB;

— YCTaHOBJICHWE PpAI[MOHAILHOTO pACHpeNeieHus] W HCIOJIb30BaHUS
(MHAHCOBBIX PECYPCOB;

— OpraHu3alvs PETryJIUpPOBaHHUS W CTUMYIMPOBAHUSA SKOHOMHYECKHX U
COLIMAJILHBIX MPOIIECCOB (PMHAHCOBBIMU METOJIaAMH;
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- BBIPA0OTKA MHCTPYMEHTOB (DMHAHCOBOTO MEXaHHM3Ma U €ro Pa3BUTHS B
COOTBETCTBHH C U3MCHSIOIIMMHUCS [IESIMU U 3a/1a4aMU CTPaTEeTHH;

— co3manrie APPEKTUBHOW W  MAKCUMAILHOW  JIEJIOBOM  CUCTEMBI
OIIEPATHBHOIO YIIPaBICHUS (PUHAHCAMH.

Ha coBpeMeHHOM »3Tamne BBIICISIOT mMpu OCHOGHbIX muna (HUHAHCOBON
noyuTuky (puc. 6.1).

OHMHAHCOBAA ITIOJINTHUKA

I 1anoBo-

Kiaccuueckas Perymu asa
YpyIoll JTUPEKTUBHAS

Puc. 6.1. Tunsl pruHAHCOBOI MOTUTUKH

Jo xonma 20-x rr. XX B. OCHOBHBIM THUIOM (PUHAHCOBOM TMOJUTHKU
OONBIIMHCTBA CTPaH ObUT KIaccuueckuti €e BapuaHT. Takas ¢uHAHCOBas MOJUTHUKA
OblJIa OCHOBaHA Ha TPyJax KJIAcCUKOB moymTIKoHOMUU A. Cmura (1723—-1790) u .
Pukapno (1772-1823) u ux mnocnenosareneil. OCHOBHOE €€ HamlpaBiIeHUE —
HEBMEIIATEIbCTBO  TOCYAapCTBA B DKOHOMHUKY, COXpaHEHHE  CBOOOIHOMU
KOHKYPEHIIMH, UCIOJIb30BAaHUE PHIHOYHOIO MEXaHU3Ma KakK TJIABHOT'O PeryssiTopa
XO3SICTBEHHBIX TiporeccoB. Cucrema ympaBiieHUs (DUHAHCOBON NEATETHHOCTHIO
Takke Oblla MpOocTa M COCPENOTOYMBANIACh, KAaK TMPaBWIO, B OJHOM OpraHe
YIIPaBJIEHUS — MUHUCTEPCTBE (PMHAHCOB (Ka3HAUYEHCTRE).

BypHoe pa3BuTHE TPOU3BOIUTEIBHBIX CHJT TOCTABUIIO TIEpE]] TOCYIapCTBOM €IIIe
B XIX cronerun Bompoc 00 HM3MEHEHHWH NOAXOJ0B K (PUHAHCOBOW IOJUTHUKE.
Oco0enHo ocTpo BcTan Bompoc 00 3ToM B KoHIlle 20-x rr. XX B., Korjaa 000CcTpuiics
BECh KOMIUICKC OSKOHOMHUYECKHX, TOJUTHYECKUX U COIHUATIBHBIX MpoOIieM
OOJBIIMHCTBA TOCYIapcTB. B 3TOT mepuon B pa3BUTHIX CTpaHaX OCYHIECTBISIETCS
nepexo] K pecynupyrowel Guuancosou nonumuxe. B ee ocHOBy BHadane Oblia
MI0JIO’KEHA SKOHOMMYECKasi TeOpUsl aHIIHiickoro s3koHomucta J»x. M. Keitnca (1883—
1946) u ero nocnenoateneii. OHU UCXOAMIM U3 HEOOXOIUMOCTH BMeENIATEIhCTBA U
pEryaupoBaHusl TOCYAApPCTBOM LHUKIMYECKOrO pa3BUTHS SKOHOMHUKH. DuHaHCOBas
MOJIMTUKA HAPSAY C €€ TPAJUIIMOHHBIMU 337]a4aMy CTalla UCII0JIb30BaTh (PUHAHCOBBIN
MEXaHU3M I PEryJMpoOBaHUs SKOHOMUKH M COLMAIBHBIX OTHOIIEHUH B UESIX
o0ecrieueHus MOJHOW 3aHSATOCTH HACETICHHUS.

OCHOBHBIMM HHCTPYMEHTAMHM BMEIIATEILCTBA B JKOHOMHKY CTaHOBSITCA
rOCYIapCTBEHHBIE pPAcXObl, 3a CUET KOTOPHIX (HOPMUPYETCS TOMOTHUTEIbHBIN
crpoc. M3meHsieTcsi cucteMa ympaieHus ¢uHaHcamu. BmecTto eauHOro oprasHa
VIPaBJICHUS BO3HHUKAET HECKOJIBKO CaMOCTOATENIbHBIX  CIEIHAIM3UPOBAHHBIX
OpraHoB.
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IInanoso-oupexmuenas Qunancoeéas noaumuka TPUMEHSETCS B CTpaHax,
UCIIOJIB3YIOIIUX IUIAHOBYIO CHUCTEMY YIPABICHHMS OSKOHOMUKOW. OCHOBaHHas Ha
rOCyJlapCTBEHHON COOCTBEHHOCTH Ha CpEACTBAa MPOM3BOJACTBA ILIAHOBAs CHCTEMA
YIIPABJICHUs II03BOJISIET OCYLIECTBIATh IPSIMOE IUPEKTUBHOE PYKOBOJCTBO BCEMH
cpepaMu SKOHOMHMKM WU COLMAIBHOM XU3HU, B TOM uHciae U (¢uHaHcamu. Llenp
(UHAHCOBOM TOJUTUKA B JTHUX YCIOBUSAX — OO€CledeHue MaKCUMaJIbHOU
KOHIIEHTpAallM (UHAHCOBBIX PECYpCOB y rocyiapcrBa (B MEpPBYIO OYepelb Y
LHEHTPAJIbHBIX ~ OPraHOB  BJACTM M YOPABJICHHS)IJIS UX  IOCJIEIYIOUIErO
NIEPEPACIIPENEIICHUST B~ COOTBETCTBMM  C  OCHOBHBIMHM  HAIpPaBJICHUSMH
rOCYyJapCTBEHHOI0 IUIaHa. YTpaBieHHE (PMHAHCAMHU OCYLIECTBIIJIOCH U3 €AMHOIO
[EeHTpa - MMHHCTEpPCTBA (PMHAHCOB, KOTOPOE 3aHMMAIOCh BCEMH BOIPOCAMU
UCTIONb30BaHUsT (UHAHCOBOIO MEXaHM3Ma B HApOJHOM Xxo3siicTBe. [lpyrux
YIIPaBJIEHUYECKUX OPraHOB B 001acTU (PMHAHCOB HE CYILLIECTBOBAJIO.

BaxxHoii coctaBHOM 4acThi0 (PUHAHCOBOM IMOJMTUKU SIBISIETCSI YCTaHOBJICHHE
@unancoso2o mexanusma, NpxU IOMOIIHA KOTOPOTO MPOUCXOIUT OCYLIECTBIEHUE BCEH
JESATENILHOCTH TOCyJapcTBa B 00J1aCTH (PUHAHCOB.

QDunancoewvlit mexanum TPEACTaBIAET CO00M CUCTEMY YCTaHOBIIEHHBIX
rocyaapctsoM (opm, BHIOB U METOJOB (DMHAHCOBBIX OTHOLIECHUMN, MOCPEICTBOM
KOTOPBIX OCYILLECTBIISIETCA 00pa30BaHUE U UCII0JIb30BaHNE (DMHAHCOBBIX PECYPCOB.

K snemenTaM (prHAHCOBOro Me€XaHU3Ma OTHOCSITCS AJIEMEHTBI, OTPAXKEHHbIE HA
puc. 6.2.

CHUCTEMa
3aKOHOJATCJIbHBIX HOPM
1 HOPMATUBOB

MeTOo/bl (hopMupoBaHUS
(hMHAHCOBBIX PECYPCOB

opra"uzanus GuHaAHCOB
CyOBEKTOB X031 CTBOBAHUS

q"’pM“e‘f”Hf;"OB"‘X [ ®MHAHCOBBI | opranm3ams
peeyp ‘ \ MEXAHN3M ] OXOKETHOM CUCTEMBI

Puc.6.2. DneMeHThl ((MHAHCOBOTO MEXaHU3Ma
6.3. ®uHaHcoBas nouTuKa Poccuiickoii degepanuu Ha COBpPEeMEHHOM JTare

CoBpemeHHasi  (pUHAHCOBasi  MOJUTUKA  SBJSIETCS  COCTABHOM  4YacThIO
SKOHOMHUYECKOM mnomuTtuku Poccuiickont dexnepanmyu, OCHOBHBIE LEIW W 3a4a4u
KOTOpO# pa3padarkiBatoTcs U peanusytorcsa lIpesugentom PO, ncnoaHUTEIbHBIMU
OpraHamMu TOCYJIapCTBEHHOM Biacth P® wu yTBEpKAAlOTCS 3aKOHOAATEIbHBIMU
OpraHaMy rocynapcTBeHHOM Biactu P® B Xxome pacCMOTpeHHS W YTBEPKICHUS
Oro/KeToB  OropkeTHOM  cuctembl  Poccuiickoit  ®denepaniu  Ha  OYepeaHOM
(bMHAHCOBBII roj.
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Opransl rocyaapcTBEHHOW BiacTu cyObekToB P® u opranbl MeCTHOrO
caMOYIIpaBJIE€HUsl CTPOSAT (PUHAHCOBYIO MOJUTUKY Ha COOTBETCTBYIOILIEH TEPPUTOPUU
c yderoM 1mened wu 3agad ¢uHaHCOBOW monuTuku Poccuiickoit ®denepammm.
[Tockonbky WMEHHO (UHAHCOBasg TOJUTHUKA Ha (eaepalibHOM YPOBHE SIBISIETCA
ONPENEAOMIEH MO OTHOLICHUIO K ITOJIMTHUKE, MPOBOAMMON HAa PErMOHAIBHOM H
MECTHOM YPOBHSX, 3TOT (PaKT 0OYyCIOBIMBAaET HEOOXOAMMOCTb PAaCCMOTPEHHUS €€
0COOCHHOCTEH Ha COBPEMEHHOM JTarle.

O®unaHcoBass mnonuTuka Poccuiickonn @enepanuud B HACTOSIIEE BpeEMs
ONPEIEIAETCS MOJIOKECHUIMU:

v KoHuenuuu aoirocpoyHoro CouMaabHO-3KOHOMUYECKOTO Pa3BUTHUSA
Poccuiickoi ®@enepannu Ha nepuon 1o 2020 rona,

v' Tocnanusi Ilpesumenta P® Denepampromy Cobpanuio PP  «O
oroxkeTHON nmonutHuke B 2017-2019 romax»,

v IIporpammer  anTukpusucHbelx Mep  [IpaBurenscTtBa  Poccumiickon
denepanuu.

B cooTBercTBUM C NEpeuHCIeHHBIMU JTOKYMEHTAMU COBpEeMEHHas (pruHaHcoBas
nomutuka Poccuiickoit ®denmepanuu HareneHa Ha (QopmupoBaHue (puHAHCOBOU
OCHOBBI I «IIEPEXO0a OT SKCIOPTHO-CHIPHEBOM MOJIENIM K WHHOBAIMOHHOMY
COLIMAIIBHO OPUEHTUPOBAHHOMY THUIIY HKOHOMHYECKOTO pa3BUTHUS, CO3JaHUSA
HEOOXOAMMBIX MPEINOCHIIOK I MOAAEPKAHUS B JIOJITOCPOYHOM MEPHOE BBICOKHX
TEMIIOB YKOHOMHUYECKOT0 POCTa U MAKPOAIKOHOMHUYECKON CTaOMIIBHOCTH, MOBBIILICHUS
0JIarOCOCTOSIHUSI HACEJICHMUS.

B ee cocraBe IIaBHOE MECTO OTBOAMUTCS O100M4CEmMHOU NOIUmMUKe, KOTOPAs
UTPAET OIpPEACISAIONYI0 pojib B (GOpMUPOBAHUU (PUHAHCOBOM 0a3bl pa3BUTHUA
roCcy/1apcTBa U OOECHEUYEHHH JOCTOMHBIX YCIOBUM JKU3HU IS €ro rpaxzaad. Yepes
oromkeTHyto cuctemy P® mpoxomar cpenctBa, 3KkBuBajeHTHBIC Oosee Tpetu BBII,
4YTO TO3BOJIIET o0OecrneunTh (PUHAHCHUPOBAHUE TMPENOCTABICHUS Ba)XXHEHIINX
FOCY/IAPCTBEHHBIX M MYHHIMIIAIBHBIX YCIYT W BBIITOJIHEHUE BO3J0KEHHBIX HA BCE
OpraHbl rOCYJJapCTBEHHOM BJIACTH M OpraHbl MECTHOTO camoyrpaBieHus: pyHkiui. B
CBOIO ouepe/ib OIJKETHAas MOJMTHKA MOJpa3JeisieTcsl Ha MOJTUTUKY MOOWIM3ALUU
JIOXOZIOB B OIOJKETHI, MOJUTUKY B OOJIACTH PACXOJOB OIOJKETOB M TMOJUTHUKY B
chepe MexOI0KETHBIX OTHOIICHUH. [ TaBHOW CTpaTernueckom 3agaded OroKeTHON
nomuTuku P® Ha coBpeMeHHOM »JTare SBIsSEeTCs oOOecleueHrue YCIOBUM i
IIOAJICPKAHUS MAaKpOIKOHOMHYECKON CTaOMJIBHOCTHU 151 JOJICOCPOYHOMN
cOaJlaHCUPOBaHHOCTH OrOJIKeTHON cucteMbl P® mpu Oe3ycioBHOM (puHAHCOBOM
o0ecrieueHnr MPOBOIUMBIX B YCIOBHUSAX MEPEX0/la K HOBOMY THUITY SKOHOMHYECKOIO
pa3BUTHSA CTPYKTYPHBIX pedopM, HAICIICHHBIX Ha IIOBBIIICHUE KAadyeCcTBa IKU3HH
HACEJICHUs W peaI3alMi0 KOHKYPEHTHBIX IMPEUMYIIECTB HAILET0 rOCyJapcTBa B
chepax SHEpPreTHKH, TPAHCIOPTa, arpapHOrO CEKTOpa, MepepadOTKU MPUPOTHBIX
PECYPCOB U BBICOKOTEXHOJIIOTMYHBIX TPOU3BOICTB B MUPOBOW SKOHOMUKE.

B B3 ¢ 3THM K ocHOSHbIM 3a0auyam Oo0xcemnou noaumuxu Pd Ha
CPETHECPOUYHYIO MEPCIIEKTUBY OTHOCATCS:

* aKTHMBHOE HCIIOJIL30BaHUE JOJITOCPOYHOTO WM CPETHECPOUHOrO OFOKETHOTO
MJIAHUPOBAHUSI, TO3BOJISIIONIETO CHOPMYIUPOBATH CTPATETHUYECKUE MPUOPUTETHI

88



OIO/PKETHOW TOJUTHKU TOCYIapCTBa MCXOAS M3 LeJe W 3aJady >KOHOMHUYECKOH
NOJUTHKH, OIEHUTh O0BEM HEOOXOIUMBIX (UHAHCOBBIX PECYpPCOB IS HX
pean3aluu, ONnpeleIuTh BO3MOXKHBIE HCTOYHUKHU ITHX PECYPCOB;

* BHEJpPEHHE MPOrPaMMHO-IIETICBOTO MeETola B OIO/DKETHBIM  MpoIlece,
IIPE/IIONAaraoero OPUEHTAIIMI0 OOKETHBIX PAacXOJ0B HA JOCTHKEHHE KOHEUHBIX
COLIMATbHO-D)KOHOMUYECKUX PE3YIILTATOB;

* TmMOBbIMIEHUE DPPEKTUBHOCTH HCIOIH30BAHUS  OIOKETHBIX  CPEJACTB,
JIOCTUTaeMOE KaK C TIOMOIILBIO JOITOCPOYHOTO OFOIKETHOTO MJIaHUPOBAHUS, KOTOPOE
MO3BOJISIET MPEAYNPEAUTh HEOOOCHOBAHHBIN POCT PAcXoJ0B OIOIKETa, TaK U MyTEM
BHEPEHUSI CUCTEMBl MOHUTOpPWHTA A(H()EKTHBHOCTH PAacXO0B OIOMKETa M OIEHKU
3G (HEKTUBHOCTH  WCIONB30BAHUS  OIOJDKETHBIX  CPEJCTB, nepeaaBaeMbIxX
rOCYJJapCTBEHHBIM  KOPIIOPALMsAM, YHUTAPHBIM TMPEANPHUATUIM U OI0KETHBIM
YUPESKICHUSM;

* 3aBepIICHHE TMepexoAa OT CMETHOro (UHAHCHPOBAHUS OIOIKETHBIX
YIPESKIECHUH U TIPSIMOTO MPEAOCTABICHHS 3HAYUTEILHOW YaCTH OIOJKETHBIX YCIYT K
MPUHIIAITY UX OTUIaThl B COOTBETCTBHH C MOJy4aeMbIMH OOIIIECTBOM PE3yJIbTaTaMHu;

* TOBBIIIEHUE PE3YyNbTaTUBHOCTH TOCYAAPCTBEHHOM COIMAIBLHON MOJIMTUKH,
npeaycMaTpHuBaroliee pa3padoTKy M peasid3allii0 Ha BCEX YPOBHSIX OFOKETHOU
CHUCTEMBI II€JICBBIX MPOrpPaMM, HAMpABICHHBIX Ha YIYUYIICHHE KauecTBa >KU3HU
COLIMATbHO HE3AIUIICHHBIX KaTerOpuil rpaXkaaH, B TOM YKCIE 3a CUET O0eCreueHus
JOCTYITHOCTH ¥ KadecTBa TOCYIapCTBEHHOTO OOpa30BaHUA W 3APaBOOXpPaHEHMUS,
YCUJICHHE aJ[pECHOCTH COLMAJIbHOM TMOMOIIM, COKpamenue auddepeHnmnannu
HaceJIeHUs TI0 YPOBHIO JOXOJI0B U UMYILECTBEHHOM nuddepeHmaiy;

* COBEpIICHCTBOBAHME MEXaHM3Ma OIUIaThl Tpylda B OromkeTHOW cdepe,
o0ecrieunBaroIiee COOTBETCTBUE YPOBHA 3apaOOTHOM TMaThl pabOOTHUKOB ATOU
chepbl cpemHEMY  YpOBHIO  OIUIAaTBl  TpyAa B  KOMMEPYECKOM  CEKTOpe
COOTBETCTBYIOIIEH OTPACIH, TOBBIIICHHE MPOU3BOAUTEILHOCTH TPYyAa M KadecTBa
OKa3bIBaEMbIX OECIJIaTHBIX COIMANBLHBIX YCIOyr. B Xoje peanu3anuu 3TON 3ajadyu
IpeyCMaTpUBacTCs

BHE/JIPEHUE B POCCHICKYIO MPAKTUKY aKTHBHO HCIIOJB3YEeMOI'0 3a pyOexoMm
NpPUHILIMIIA OIJIAaThl Tpyda MO pe3yibTaTaM, YTO, B CBOIO OYepellb, MpEearojaraer
pa3pabOTKy HOPMATHBOB, OOECIEYHMBAIOIIMX B3aMMOCBS3b 3apa0OTHON IUIATHI
pabOTHUKOB M pPE3yJbTAaTOB WX JEATEIBHOCTH, IO3BOJISIONIMNX OIICHUTh CTETICHb
3(h(PEKTUBHOCTH TTOJIYICHHBIX PE3YJIHTATOB, a TAKKE UCIOJIB30BaHUE PA3HOOOPA3HBIX
WHCTPYMEHTOB KOHTPOJIST 3(PPEKTUBHOCTU NEATEIHPHOCTH PAOOTHUKOB OFOJKETHON
cdepsr;

* (QopMHpOBaHME MEXaHM3MOB TPUBJICUCHUS YACTHOTO, B TOM YHCIEC
WHOCTPAHHOTO KamWTajga, K OCYIIECTBICHUIO BAKHEHIINX HHPPACTPYKTYPHBIX
POEKTOB HAIIMOHAIBHOTO MaciTaba.

Tekymass nonumuxa 6 obaacmu pacxodos 0100 cemos B HACTOAIIECEC BpeMs
XapaKTepU3yeTcsl OTPACIEBOM HANPaBIEHHOCTHIO, YTO OOYCJIOBIICHO BBIJCICHHEM B
coCTaBe HKOHOMHUKH psfa OTpacield, pa3BUTHE KOTOPHIX HAa COBPEMEHHOM JTarie
UMEEeT  TepBOCTENeHHoe  3HadeHwWe. K  HUM  OTHOCATCS  OOpa3oBaHME,
3[[paBOOXpPAHCHHUE, TPAHCIOPT, HAIMOHAbHAS OOOpOHA. ODTH OTpPacid MOTYT
YCIIEUTHO Pa3BUBAThCS TOJBKO B YCIOBHSX BBICOKMX TEMIIOB POCTa IKOHOMHKH,
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3¢ (eKTUBHON HMHBECTULIMOHHOM M  JIOJTOBOW TMOJMTUKHA TOCYJapcTBa, 4YTO
HEMOCPEICTBEHHO BIIMSET Ha COAEpXkaHHE 3a/1ad MOJUTHUKM B O0JACTH Pacxo/ioB
OromkeToB. B Hacrosmiee Bpems 3a7adaMH 3TOM COCTABISAIONMICH OIOHKETHOU
NOJUTUKM Ha Ipumepe oOpa3oBaHMs, 3ApaBOOXPAHEHHUS U  COLMAIBHOIO
CTpaxOBaHUs, SBIIOTCS:

8 00pazo6aHuUlU:

* pacIIMpEeHHEe MPAKTUKU IPOrPaMMHO-LEIEBOr0 MJIaHUPOBAHUS OIOJKETHBIX U
BHEOIOPKETHBIX CPECTB, HAMIPABIIIEMbIX Ha Pa3BUTHE 0Opa3OBaHMS;

* IUTAHUPOBaHUE pacxoaoB (enepasbHOro OrO[KeTa Ha (QUHAHCHpPOBAHUE
BBICILIETO OOpa30BaHUSA C YYETOM IPOTHO30B MOTPEOHOCTHM B COOTBETCTBYIOLIMX
CHEUUAIKNCTAaX Ha PbIHKE TPYy/a.

* Q/IpECHBIN XapaKTep MPEAOCTABICHUS CTUIICHINN CTY/IEHTaM;

* IIOCTENEHHOE 3aMellleHHe (UHAHCUPOBAHUS TEKYIIETO COJEP)KAaHUSA CETH
yupexaeHuil npodeccuoHaabHOro 00pa3oBaHUs (PUHAHCHPOBAHHEM KOHKPETHBIX
00pa30BaTENbHBIX YCIYT, OKa3bIBAEMbIX HACEJICHHUIO;

* AKTMBHOE UCIOJIb30BaHUE CUCTEMBI 00pa30BaTENbHBIX CyOCH M

U KPEIWTOB IMpPH YCWICHUH TOCYJAPCTBEHHOM TMOAJEPKKA CTYIAEHTOB B
YCIIOBUSX 9KOHOMHYECKOIO CIIaza;

* BBIPA0OTKA ONTUMAIBHOI'O MEXaHMW3Ma CO(PUHAHCHUPOBAHUS YUPEKICHUIM
HAYaJIbHOTO U CPETHET0 MPOPECCHOHATBHOI0 00pa30BaHMs

3a CYET CPeICTB Or01KETOB CyObeKTOB PD 1 BHEOIOI)KETHBIX UICTOYHHKOB;

8 30PABOOXPAHEHUL.:

* BBIBOJI M3 CHCTEMBI T'OCYJapCTBEHHOro (hMHAHCUPOBAHUS MEIUIIMHCKUX
YUPEXKICHHI, HE 00ECIIEUEHHBIX IOCYJaPCTBEHHBIMU 33JaHUSIMH;

* mepexoj OT CMETHOTO TpHHIUNA (UHAHCUPOBAHUS METUITMHCKUX
YUPEKICHUM K OIJIaTe 3a OKa3aHHBIM 00bEeM M Ka4eCTBO MEIUIIMHCKON MOMOIIM Ha
OCHOBE YTBEPKIAECHHUS CTAHIAPTOB MEIUIIMHCKUX YCIIYT;

* CO3JlaHHME MeEXaHW3Ma TIOCYIapCTBEHHO-YaCTHOTO MapTHEpPCTBA B 00JacTH
(bYMHAHCUPOBAHMS TIJIATHBIX MEIUIIMHCKUX IIEHTPOB,;

* IPEIOCTABJICHHUE TOCYIAPCTBEHHONW (PMHAHCOBOU TOIEPKKH B CTPOUTEIIHCTBE
MEJIUIIMHCKUX IIEHTPOB IIPM KPYIHBIX OpraHu3aiusx, B KOTOpPhIX Oyaer
OCYIIECTBIIATHCS MOJTHOE MEIUIIMHCKOE O0CTY>KMBAaHUE COTPYAHUKOB OpraHu3aIiii 1
UX ceMeH U T.1.

BaxxHoii cocTaBHOM YacTh0 (PMHAHCOBOM MOMUTUKU Poccuiickoit denepanuu Ha
COBPEMEHHOM JTamne SBISIETCS HOAUMUKA 8 001acmu  20Cy0apCmeeHH020
COYUANbHO20 ~ CMpAxo8aHus,  KOTOpas  cBsizaHa ¢ (DYHKIMOHUPOBAHUEM
rOCYJApCTBEHHBIX BHEOK/DKETHBIX  (DOHAOB, OOECIEUYMBAIOIIUX  peaTu3alIrio
00s13aTE€TLHOI0 IEHCUOHHOTO CTPaXOBaHUs,

00513aTeILHOT0 MEIUIIMHCKOTO CTPAaXOBaHUS U COIUAIBHYIO 3allIUTY HACEICHUS
Ipyd  BPEMEHHON  HETpyAocHoCOOHOCTH. OddekTuBHas  peanu3aius  ITOU
COCTaBIIAIONICH (PMHAHCOBOW TOJIMTHKH B TIEPBYIO OYEpEIb BIHSIET HA COIHAIBHOE
pa3BUTHE O0IIECTBA, YIYUIIIEHUE YCIOBUN

KU3HU U 0JIarOoCOCTOSIHME HacejieHus. B Hacrosiee Bpems coluanbHas
MOJINTAKA JIOJDKHA o0ecnednTh (OPMHUPOBAHWE YCIOBUU ISl POCTAa IKOHOMHUKH
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roCyJapcTBa, YTO OOYCIOBIMBAET HEOOXOAUMOCTD PEIICHUS CIECAYIOIIUX OCHOBHBIX
3a0aH NOIUMUKU 8 00aacmu 20Cy0apCmeeHH020 COYUAIbHO20 CMPAXO8AHUSL U 8
YenomM COYUanIbHOU 3auumaol HACENeHUA:

* moBbIIeHHE S()()EKTHBHOCTH CONMAIBLHONW TMOAMCPKKHA OTIEITBHBIX TPYIII
HaCeJeHUs,, B TOM YHCJIEe MyTeM YCHUJICHHS aJPECHOCTH PETHMOHAJBHBIX MPOTrpaMM
TOCY/IapCTBEHHON COIMABbHONW MOMOIIM, COBEPIICHCTBOBAHUS MPOIEAYP MPOBEPKH
HYX/TaeMOCTH TpaXJaH, BHEIPCHHUS COBPEMCHHBIX COIMAIBHBIX TEXHOJIOTHH
OKa3aHUs TIOMOIIIH, B TOM YHCJIE CHCTEMBI COIIMAILHBIX KOHTPAKTOB;

* moamepkaHue (PUHAHCOBOW  YCTOWYMBOCTH  CHCTEMBI  COIMAILHOTO
CTpaxOBaHHUs, UYTO WPEAyCMATPHUBAET COXpPAaHEHHE CTAaOWMIIBLHOCTH  JIOXO/OB
TOCY/IapCTBEHHBIX COIUATBHBIX BHEOIOKETHBIX (DOHIOB B YCJIOBHUSX 3aMEHBI C |
suBapss 2006 roga eAMHOrO COLMAIBLHOIO HAJIOra CTPaxOBbIMM B3HOCAMHU,
yIITAYMBACMbIMU paboToAaTeNsIMi U pabOTHUKAMH, C IENbIO JOCTHIKEHUS YPOBHS
NeHCH, O00eCreunBaOMUX JOCTOWHBI  ypOBEHb JKM3HH, MPEIOCTABICHUS
Ka4eCTBCHHONH MEIUITMHCKOM TIOMOIIM M COIMAIBHBIX BBIIJIAT IO BPEMEHHOMN
HETPYIOCTIOCOOHOCTH;

* ¢dopMupOBaHHE YCTOWYMBOTO MEXaHW3Ma IIEHCUOHHOTO OOeCIeueHus,
paccYMTaHHOTO HA JTIMTEILHYIO TIEPCIIEKTHBY, YTO HA TEKYIIEM dTare mpe/noaaraet
YIIOPSIIOYCHUE WUCTOYHHKOB (buHAHCHpPOBaHUS TICHCHIA, pa3BuTHE
HErOCY/IapCTBEHHOT'O TICHCMOHHOTO o0ecredeHus1, 0onee 3PpGeKTHBHOE yIpaBiIcHUE
NICHCHOHHBIMH HAKOTUJICHUSIMH;

* OCYIIECTBJICHHE TOJTAlHOTO Tepexoja Ha OJHOKAHAIBHYIO MOJENb
(buHAHCUPOBAHMS MEIUITMHCKON IMOMOIIM B CUCTEME 00S3aTEIIbHOTO MEIUITMHCKOTO
CTpaxoBaHUs, MPEyCMATPUBAIOTYIO TIEPEHOC OCHOBHOW HATPY3KH (PUHAHCHPOBAHUS
MEIUITMHCKUX YUPEXKACHUN C OIODKETHBIX HWCTOYHHKOB Ha OpraHu3allid M
paboTarolee HacelleHne — IUIaTeNbIIMKOB CTPaXxOBBIX B3HOCOB;

* MOBBINIEHUE YPPEKTUBHOCTH CUCTEMBI TOCY/IapCTBEHHON MOIIEPIKKH CEMbH, B
TOM YHCJIC 32 CUET MaJbHEHIIEro Pa3BUTHUS CHUCTEMBI MPEIOCTABIICHUS TOCOOHIA,
CBSI3aHHBIX C POXKJICHUEM U BOCITUTAHUEM JICTEH;

* HCIIOJIb30BaHUE MEXaHM3Ma CO(PMHAHCHPOBAHUS COLMATBHBIX BBIILIAT 33 CUET
OromxeToB OrojKeTHOM cuctembl PD, cpencts paboronareneii U paOOTHUKOB, YTO
OyZeT crocoOCTBOBATh MOACPKAHUIO CTAOMIBHOCTH (PMHAHCOBOM 0a3bl pean3aliuu
COIIMATBHBIX TAPAHTUH HACEIICHUIO;

* MPUMEHEHHE METO0B (PMHAHCHUPOBAHUS YIPEKICHUN COIUATBHOU c(eprl 1Mo
NPUHIUAIY «ICHBIW CIEAYIOT 3a TIOTPeOMTENeM», KOTOPBIA Mpernoaraet
WCIIOJIb30BAaHNE TMPHUHIIMIIOB HOPMATUBHO - TMOAYIIEBOr0 (PHUHAHCHUPOBAHUA,
IMPUMEHEHUE CTPaxXOBBIX MEXAaHW3MOB MOOWIM3AIMU (PUHAHCOBBIX PECYpCOB B
collManbHyIo chepy 1 UCTIOIH30BaHUE TOCYAapPCTBEHHOTO COITMATBHOTO 3aKa3a;

* 3aKOHOJATENLHOE YPEryJupOoBaHWE TMOpsaKa (UHAHCHUPOBAHUS BBITUIAT
HAKOMHUTEIHbHOW YacTU TPYAOBON MEHCHH W JOCPOYHOTO TICHCHOHHOTO 00ECIIeUeHUs
10 YCIIOBHSIM TPY/Ia;

* YCWJICHHE KOHTPOJS 3a IeJIeBBIM U 3((EKTUBHBIM PACXOIOBAHUEM CPEICTB
rOCyJapCTBEHHBIX  BHEOIOJDKETHBIX  (DOHIOB, COBEPIICHCTBOBAHHE  CHCTEMBI
peryIupoBaHus, KOHTPOJIA W Haa3opa B cdepe HGOpMHpPOBaHWS W MHBECTHPOBAHUS
MIEHCHOHHBIX HAKOTUICHHH.
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[IpakTHdyeckoe OCYIIECTBICHHE YKa3aHHBIX 3a/Jad IMOJMTHUKH B 001acTu
rOCYAapCTBEHHOTO COIMAILHOTO CTPAaXOBaHUSI MO3BOJUT OOECIEUYUTH COLMATIBHYIO
CTaOWUJIBLHOCTH  OOIIECTBA M  COLUMAIbHYIO 3aIIUTY MallOOOECIEUEHHBIX U
HETPYAOCHOCOOHBIX CJIOEB HACEJNEHUS] W  IOCIeNOBaTebHO  Peali30BbIBATH
rOCY/apCTBEHHBIE COLIMANbHBIE FapaHTHH, yCTaHOBJIeHHbIe B KoHcTuTyun PO.

PaccmoTpeB ocHOBHBIE 1€ U 3a1aydl (UHAHCOBOW MOMUTHKH Poccuiickoil
denepani Ha COBpPEMEHHOM JTare, CleAyeT OTMETHTb, YTO €€ YCIellHas
peanu3anus HEMOCPESICTBEHHO 3aBUCUT OT IOCIEIOBATEILHOTO IMPOBEACHUS
HaMEYEHHBIX pedopM, CIIOCOOHOCTH OBICTPO pearupoBaTh Ha MU3MEHEHHE YCIOBUMN
HKOHOMHYECKOTO0 DPAa3BUTUS C IENBI0 KOPPEKTUPOBKM TAKTUYECKHX HAIPaBICHHMA
(MHAHCOBOI MOJIUTHKH, a TAK)KE OT CBOEBPEMEHHOT'O OTPAKCHUS €€ HAlPaBICHUH U
0COOCHHOCTEH pean3aliiy B MPaBOBOM 6a3e U eMeHTax ((MHAHCOBOTO MEXaHU3MA.

KOHTp OJIBHBIEC BOIIPOCHI

[—

. Uro nonumaetcs moja GUHAHCOBOW MOJUTHUKON?

2. B kakux CTPyKTypHBIX dJeMEHTaX (PMHAHCOBOW MOJUTHKUA PACKPBHIBACTCS €€

cojaepxkanue?

[To kakUM KpUTEPUSAM MOKHO KJIacCU(PUIIMPOBATH PUHAHCOBYIO MOJIUTUKY?

4. Kakue (HakTopsl OKa3bIBAIOT BIUSHHUE HA PE3YJIBTATUBHOCTH (DMHAHCOBOM
MOJIUTUKH?

5. HazoBute cTparernueckue M TaKTUYECKHE MEPOINPUSTHUS, MPOBOJUMBIE B
paMKax COBPEMEHHOW OIOJKETHOM TOJUTUKH, HAJIOTOBOM  MOJUTHKH,
MOJIMTUKH B 00JaCTH TOCYJaPCTBEHHOTO COLIMAILHOTO CTPAXOBAHMUS.

6. Urto moHumaercs 1noja (pUHaHCOBBIM MEXaHU3MOM?

7. KakoBbl  ycinoBusi 3pQexkTuBHOCTH  (DYHKIIMOHMPOBAHHUS  (DUHAHCOBOTO

MexaHu3ma?

W

3ananus 1Sl CAMOCTOSAATEJILHOM PadoThI

1.Ucnonp3yss nyOnukauum B NEPUOAMYECKON Ie€4aTH, XapaKTEpU3YIOLIUe
ocobeHHOCcTH PrHaHCOBOM noauTUkU P® 3a nocnennue 10 jer, BbIIeaUTE OCHOBHbBIE
sTambl  (UHAHCOBOM  TMOJMUTHKH, JalWTe ONeHKYy ee 3((EeKTUBHOCTH U
000CHOBaHHOCTH.

2. CocraBpTe TaONUIly, XapaKTEPU3YIOIIYI0 COOTBETCTBUE II€JIeM W 3a1ad
COBpeMEHHOW (PMHAHCOBOW MOJIUTUKU MHCTPYMEHTAM JIEHCTBYIOLIETO (PMHAHCOBOTO
MexaHu3Ma ee peanusanuu. OUeHUTE BO3MOKHOCTU OCYIIECTBIICHUS MEPONPUATUI
(UHAHCOBOM MOJIUTUKHU Ha MPAKTUKE.
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bromxker

I'JIOCCAPUIA

1) d¢opma oOpa3oBanusi u pacxomoBaHus (OHIA
JCHEKHBIX CpPEJICTB, MpEAHA3HAYCHHBIX I (PUHAHCOBOTO
obecrieueHust 3a1a4 ¥ (QYHKIHMA TroCyJapcTBa U MECTHOTO
CaMOYIIPaBJICHUS;

2)  JICHEXHbIC
roCylapcTBa ¢ IOPUANYCCKUMHU U PU3MUECKIUMH JIUIIAMHU TI0

OTHOIICHUS,  BO3HUKAIONIUE Y
MOBOAY pacrlpeneieHus] HallMOHAILHOTO JT0XO0/a B CBSI3U C
o0pa3oBaHWEM H WCIOJIB30BAHMEM OIOKETHOTO (HOH/A,
NpeIHA3HAYCHHOTO M (PUHAHCHPOBAHUS DKOHOMUKH,
COLIMATBHO-KYJIBTYPHBIX MEPONPUSATUH, HYX A OOOpPOHBI U
TOCYJIapCTBEHHOT'O YIIPaBJICHUS;

3) dboHa mEeHEeXHBIX CPEACTB, MO TIJIAHOBOW (Gopme —
(MHAHCOBBIM TOKYMEHT, COCTaBIIIEMbI B BHJE OasaHca

JIOXOJ0B U PacXoI0B.

bromkeTHas
ITOJIUTHKA

— 9TO  HampaBJeHUE  HKOHOMHYECKOH  IMOJMTUKU
rOCylapCTBa, CBSI3aHHOE C Pa3pabdOTKON M UCIIOJIb30BAHUEM
rOCYJIapCTBEHHOT 0 010/ KeTa M OI0JKETOB TEPPUTOPUATBHO

AIMHUHUCTPATUBHBIX CAWMHUIL, BXOAAIIUX B 3TO IrOCYAapCTBO.

bromkernasa cucrema

—  3TO  COBOKYIIHOCTb OI0JKETOB ~ TOCYyIapcTBa,
aIMUHHUCTPATUBHO-TEPPUTOPHATIBHBIX o0pa3oBaHMi,
CaMOCTOSITEIbHBIX B OrO/1)KETHOM OTHOILIICHUU

rOCYIapCTBEHHBIX YUpexACHUN U (POHIIOB, OCHOBAaHHAs Ha

9KOHOMHMNYCCKHUX OTHOIICHUAX, rocyaapCTBCHHOM

YCTPOWCTBE U IIPAaBOBBIX HOPMaX.

bromxernoe — TIporiecc pa3paboTku OroKeTa.

IJITAHUPOBAHUE

bromxerHoe — 3TO 00OOCHOBAHHbIE, ONTUPAIOIINECS HA pEaIbHbIE PACUETHI

MIPOTHO3UPOBAHUE MPEIONOKEHUS O HANPABICHUSIX Pa3BUTHs OIOHKETa, €ro
BO3MOKHBIX JIOXO0/IaX U pacxojax.

broxeTHbIM — COCTaBHAas 4YacTh TOCYJAapCTBEHHOTO (PUHAHCOBOTO

KOHTPOJIb KOHTpOJIS,  TMOCPEACTBOM  KOTOPOro  OOecreyuBaeTcs
IPOBEpKa NMPABUIBHOCTA (OPMHUPOBAHUS U HCIIOIb30BAHUS
OIOKETHBIX CPEJICTB.

broxeTHbII — 3TO COCTaBHasg 4YacTh (PUHAHCOBOI'O MEXaHU3MA,

MEXaHU3M NpE/ICTaBlIEHHAs  COBOKYIMHOCTbIO  BHJAOB U (QopMm

OpraHu3anuy OIO/KETHBIX OTHOIICHUH, CHEHH(PUIECKUX
METOJI0OB MOOWJIM3AIlMM W HCIOJb30BAHUS OIOIKETHBIX
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CpCaACTB, NPHUHIOUIIOB INNIAHUPOBAHUA H (I)I/IHaHCI/IpOBaHI/IH,

YCJIOBI/Iﬁ u MCTOOOB OCYHICCTBJIICHUA (1)I/IH8,HCOBOFO

KOHTPOJIS

brojxeTHbIN TTponece

— 9TO perjJaMeHTUPOBAHHAS HOPMaMH TpaBa JEATEIHHOCTH
OpPraHoOB TOCYJAapCTBEHHOH BJIACTH, OPraHOB MECTHOTO
CaMOYTPAaBIEHUS U YYaCTHUKOB OIO/IKETHOTO Mpoliecca 1o
COCTaBJICHUIO U PACCMOTPEHHUIO TPOEKTOB OIOIKETOB,
IIPOCKTOB OFOJKETOB TOCYAAPCTBEHHBIX BHEOIOIKETHBIX
boHI0B,
OIO/HKETOB TOCYAApPCTBEHHBIX BHEOIOKETHBIX (OHIOB, a

YTBCPKACHUIO KW HCIIOJIHCHHIO 6IOI[}KCTOB 141

TAKIKC 110 KOHTPOJIIO 3a UX UCITIOJIHCHUCM.

BromxeTHoE — OMpeeINsAeT OPraHU3aINI0 TOCYIaPCTBEHHOTO OI0/KETa U

YCTPOKHCTBO OIOHKETHON CUCTEMBI CTPaHbI, B3AUMOOTHOIIIEHUS MKy €€
OTJIENILHBIMH 3BEHBSIMU, MIPaBOBBIC OCHOBBI
(GYHKIIMOHUPOBAHUS OFOHKETOB, BXOMSIIUX B OOKETHYIO
CUCTEMY, COCTaB M CTPYKTypy OFOJKETOB, MPOIEAypPHBIC
CTOpOHBI (OPMUPOBAHUS U HCIOIL30BaHUS OOJKETHBIX
CPEICTB.

be3Bo3mesnHbIe — 3TO MOCTYIUIEHUSI B OIO/IKET CPEACTB OT OIOPKETOB MHBIX

nepeYrCIICHUs YPOBHEH W TOCYJapCTBEHHBIX BHEOIJKETHBIX (DOHJIOB, OT
rOCYJapCTBEHHBIX W HAJHAIIMOHAIBHBIX OpraHu3aluii, a
TaK)K€ CpPEJICTBa, IMepeaaBacMble B IIEJIEBBIC OOJKETHBIC
boHBI.

bromxer — (doHA  JEHEXKHBIX  CPEACTB, O0Opa3yeMblii  BHE

TOCY/IapCTBEHHOT'O denepanpHOTO  OMO/DKETAa W TPETHA3HAYCHHBIA  JJIA

BHEOIOI)KETHOTI'O peanu3alyu  KOHCTUTYIIMOHHBIX  TMpaB TpaXkJaH Ha

dbonga PO MEHCUOHHOE O0ecCIeueHHue, COLHAIbHOE CTpaxoBaHUE,
OXpaHy 3I0POBbSI U MEIUITUHCKYIO TIOMOIIIb.

Bromxker — (GoHI  JEHEeXKHBIX  CPEACTB  HAXOJAIIUMCI B

MYHHUITUTIATBHOTO pacTopsHKEHUW OPraHOB MECTHOTO CaMOYIPAaBICHUS U

o0Opa3oBaHUs 00eCIeunBaOIINIA PEIICHNE BOIPOCOB MECTHOTO 3HAYCHUSI.

(MecTHBIN OIO/IKET)

bromxker cyObekTa | —  (OHA  JCHEXKHBIX  CPEACTB,  HAXOIANIUHCA B

P® (pernoHalbHBIN | pacTIOPSIKEHUT OpraHoB rOCYIapCTBEHHOU MacCTH

O10JIKET) cyobekToB P® u mnpenHazHAyeHHBIA [JI1  BBIMOJHEHUS
BO3JIO’KEHHBIX Ha HUX QYHKIIUN U 3a/1a4

bromxer GboHJ JEHEXHBIX CpPEACTB, 00pa3yeMblii BHE OIOJKETa

TEPPUTOPHATTLHOTO CyOBeKTa W MPEeIHA3HAYCHHBIN IS pean3aliii OTICIhHBIX

rOCY/IapCTBEHHOT'O KOHCTUTYIIMOHHBIX TMPaB TpaxaaH (B 4aCTHOCTH, Ha OXPaHy
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BHEOIOPKETHOTO
dhonga—

310POBbs U MCAUITUHCKYIO ITOMOIIb

bromxeTHbIN KpeauT

— 910 dopMa (GUHAHCUPOBAHUS OIOIKETHBIX PACXOJOB,
KOTOpasi MpeaycMaTpUBAeT MPEAOCTaBICHUE  CPEICTB
IOPUIMYECKAM  JIUIIaM WM JIpyroMy OIO/DKeTy Ha
BO3BPAaTHOW M BO3ME3JIHOM OCHOBAX.

Banosoii
BHYTPEHHUH MPOIYKT

— JTO CTOMMOCTb KOHEUYHBIX TOBApOB M  YCIYT,
IIPOU3BECHHBIX PE3UICHTAMHU CTPaHbI HA €€ TEPPUTOPHUH 32
ONPEEICHHBIN NIEPUOJ BPEMEHH

BHeOHOHKeTHBIH
donA

— (opma obOpazoBaHust U pacxomoBaHus (oHAA JACHEKHBIX
CPEIICTB BHE CHCTEMBI OFO/PKETOB TOCYAApCTBA JIJISl 3alUTHI
COIIMAJILHBIX HMHTEPECOB OTIEIBHBIX TPYI HACEICHUs Hu
peleHuss KOHKPETHBIX 3a/1a4 IKOHOMUYECKOT'0 XapaKTepa.

I'ocynapcTBeHHBIE
3aMMBbl

— 3TO OCHOBHasi (popMa roCyIapCTBEHHOI'O KpenuTa, KOorjaa
rOCyZIapCTBO BBICTYIAET B KAUECTBE 3a€MIIIUKA

I'ocynapcTBeHHBIN
OroKeT

— 910 (hopMa 0OOpa3oBaHUS W PACXOMOBAHUS JICHEKHBIX
CpeACTB I OOCCIICUEHUs  JICATEIbHOCTH  OPraHoB
rocyIapcTBEHHOH BJIACTH W  BBINOJHCHUS  (QYHKIUIA
rocyaapcTBa

['ocynapcTBeHHBIN
BHEOIOKETHBIN
dboun

— 9T0 (OHJ JEHEXKHBIX CPEACTB, OOpa3yeMblii BHE
dbenepanpbHOro  OlOJKETa M OIOJKETOB  CYOBEKTOB
Poccniickonn  @epepanuu W OpeAHA3HAYECHHBIM IS
peanm3anii  KOHCTUTYIIMOHHBIX TpaB TpakJIaH Ha
MEHCUOHHOE O0ecCreYeHue, COIUAIbHOE CTpaxOBaHUE,
OXpaHy 3I0POBbSI U MEIUITUHCKYIO TIOMOIIIb.

['ocynapcTBeHHas
Ka3Ha

- 9TO CpCACTBA TOCYAApPCTBCHHOI'O 6IOI[}KeTa H HHOC
rocygapCTBEHHOC HMYIICCTBO, HC 3aKpCILUICHHOC 3a
ToCyaAapCTBECHHBIMU PEANIPUATUAMA U YIPCIKICHUAMMU.

['ocynapcTBeHHBIN
KpEeauT

— 9TO  COBOKYITHOCTb SKOHOMMYECKMX OTHOIICHHH,
CKJIQIBIBAIOIIIMXCS MEXKTY TOCYIapCTBOM, C OJTHON CTOPOHBI,
U IOPUINYCCKUMU U (U3HYECKUMU JTUIIAMUA, HHOCTPAHHBIMH
rocy/ilapcTBaMu, MEXAYHAPOHBIMU (bUHaHCOBBIMU
OpraHu3alusMi — C JpYyro, MO TOBOAY JBUKEHUS
JICHEKHBIX CPEJICTB HAa YCIOBUAX CPOYHOCTH, BO3BPATHOCTH,
IUIATHOCTH M (GOpPMHpPOBAaHMS HAa  3TOM  OCHOBE
JOTIOTHUTENIbHBIX (PMHAHCOBBIX PECYPCOB YYACTHHKOB 3TUX
OTHOLIEHWHW. B OTHOIIEHWSX, OTHOCHMBIX K KaTerOpuu
TOCYIapCTBEHHOT'O KPEAWTa, T[OCYAAPCTBO BBICTYIAET B
poJii 00 KpeauTopa, 1nbo 3aéMIluka, 100 rapaHTa.
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http://ru.wikipedia.org/wiki/%D0%A4%D0%B5%D0%B4%D0%B5%D1%80%D0%B0%D0%BB%D1%8C%D0%BD%D1%8B%D0%B9_%D0%B1%D1%8E%D0%B4%D0%B6%D0%B5%D1%82_%D0%A0%D0%BE%D1%81%D1%81%D0%B8%D0%B8
http://ru.wikipedia.org/wiki/%D0%A1%D1%83%D0%B1%D1%8A%D0%B5%D0%BA%D1%82%D1%8B_%D0%A0%D0%BE%D1%81%D1%81%D0%B8%D0%B9%D1%81%D0%BA%D0%BE%D0%B9_%D0%A4%D0%B5%D0%B4%D0%B5%D1%80%D0%B0%D1%86%D0%B8%D0%B8
http://ru.wikipedia.org/wiki/%D0%A1%D1%83%D0%B1%D1%8A%D0%B5%D0%BA%D1%82%D1%8B_%D0%A0%D0%BE%D1%81%D1%81%D0%B8%D0%B9%D1%81%D0%BA%D0%BE%D0%B9_%D0%A4%D0%B5%D0%B4%D0%B5%D1%80%D0%B0%D1%86%D0%B8%D0%B8
http://ru.wikipedia.org/wiki/%D0%9F%D0%B5%D0%BD%D1%81%D0%B8%D0%BE%D0%BD%D0%BD%D0%BE%D0%B5_%D0%BE%D0%B1%D0%B5%D1%81%D0%BF%D0%B5%D1%87%D0%B5%D0%BD%D0%B8%D0%B5
http://ru.wikipedia.org/wiki/%D0%A1%D0%BE%D1%86%D0%B8%D0%B0%D0%BB%D1%8C%D0%BD%D0%BE%D0%B5_%D1%81%D1%82%D1%80%D0%B0%D1%85%D0%BE%D0%B2%D0%B0%D0%BD%D0%B8%D0%B5
http://dic.academic.ru/dic.nsf/fin_enc/13638
http://ru.wikipedia.org/wiki/%D0%93%D0%BE%D1%81%D1%83%D0%B4%D0%B0%D1%80%D1%81%D1%82%D0%B2%D0%BE
http://ru.wikipedia.org/wiki/%D0%AE%D1%80%D0%B8%D0%B4%D0%B8%D1%87%D0%B5%D1%81%D0%BA%D0%BE%D0%B5_%D0%BB%D0%B8%D1%86%D0%BE
http://ru.wikipedia.org/wiki/%D0%A4%D0%B8%D0%B7%D0%B8%D1%87%D0%B5%D1%81%D0%BA%D0%BE%D0%B5_%D0%BB%D0%B8%D1%86%D0%BE
http://ru.wikipedia.org/w/index.php?title=%D0%98%D0%BD%D0%BE%D1%81%D1%82%D1%80%D0%B0%D0%BD%D0%BD%D0%BE%D0%B5_%D0%B3%D0%BE%D1%81%D1%83%D0%B4%D0%B0%D1%80%D1%81%D1%82%D0%B2%D0%BE&action=edit&redlink=1
http://ru.wikipedia.org/w/index.php?title=%D0%98%D0%BD%D0%BE%D1%81%D1%82%D1%80%D0%B0%D0%BD%D0%BD%D0%BE%D0%B5_%D0%B3%D0%BE%D1%81%D1%83%D0%B4%D0%B0%D1%80%D1%81%D1%82%D0%B2%D0%BE&action=edit&redlink=1
http://ru.wikipedia.org/wiki/%D0%9C%D0%B5%D0%B6%D0%B4%D1%83%D0%BD%D0%B0%D1%80%D0%BE%D0%B4%D0%BD%D0%B0%D1%8F_%D1%84%D0%B8%D0%BD%D0%B0%D0%BD%D1%81%D0%BE%D0%B2%D0%B0%D1%8F_%D0%BE%D1%80%D0%B3%D0%B0%D0%BD%D0%B8%D0%B7%D0%B0%D1%86%D0%B8%D1%8F
http://ru.wikipedia.org/wiki/%D0%9C%D0%B5%D0%B6%D0%B4%D1%83%D0%BD%D0%B0%D1%80%D0%BE%D0%B4%D0%BD%D0%B0%D1%8F_%D1%84%D0%B8%D0%BD%D0%B0%D0%BD%D1%81%D0%BE%D0%B2%D0%B0%D1%8F_%D0%BE%D1%80%D0%B3%D0%B0%D0%BD%D0%B8%D0%B7%D0%B0%D1%86%D0%B8%D1%8F
http://ru.wikipedia.org/wiki/%D0%93%D0%BE%D1%81%D1%83%D0%B4%D0%B0%D1%80%D1%81%D1%82%D0%B2%D0%BE
http://ru.wikipedia.org/wiki/%D0%9A%D1%80%D0%B5%D0%B4%D0%B8%D1%82%D0%BE%D1%80
http://ru.wikipedia.org/wiki/%D0%97%D0%B0%D1%91%D0%BC%D1%89%D0%B8%D0%BA

I'ocynapcTBeHHBIM
HaJIOT

— 9T0 00s3aTeNbHBIA, WHIWBUIYaJbHO O€3BO3ME3THBIN
wiaTéX, B3MMAEMblii OpraHaMHM TOCYIapCTBEHHOW BIIACTH
Pa3IUYHBIX YPOBHEH C OpraHu3anuil U (QU3NYECKUX JIHIl B
LENSIX obecrnieueHus

(uHAHCOBOTO JEeSTENbHOCTH

rocyaapcTsa v (WiH) MyHUITUTIATIBLHBIX 00pa30BaHMIMA

I'ocynapcTBeHHBIE U
MYHULIUTATIbHBIC
(hUHaAHCHI

3TO JICHEXKHbIC OTHOLICHMS, BO3HUKAOIIME B XOHAE
dbopMUpOBAaHUS ¥ HCIOJIB30BAHMS JIEHEKHBIX CPEICTB
OpraHaMM  TOCYAapCTBEHHOU

BJIaCTH )41 MCCTHOI'O

CaMOYIIpaBJICHUSA

JIeHEeKHO-KpeauTHAs
(MoHeTapHas1) OJIUT
uKa

ATO TIOJUTHUKA TOCYIAapCTBa, BO3ACHCTBYIOIIAs Ha
KOJIMYECTBO JIEHET B OOpallleHUMH C LeJblo olecreyeHus
CTaOWJILHOCTH 1IEH, MOJIHOM 3aHSITOCTH HACEJICHUS M POCTa
peampbHOr0  o0BEMa  MPOU3BOJACTBA.

MOHETapHYI0 MONUTUKY LleHTpanbHbIi OaHK

OcymiecTBisiet

JlenieHTpanu3oBaHHbl | — 9TO (opma oOpraHu3aMM  JIEHEKHBIX OTHOIICHHM,

€ (PMHAHCHI JBUKEHUSA (POHIOB JCHEKHBIX CPEICTB, (POpMUPYEMBIX Ha
YPOBHE pa3JIMYHBIX MNPEANPUITHI, OpraHu3aluid, HHBIX
CyOBEKTOB XO3SMCTBEHHON NIESITEIHLHOCTH, JOMOXO3SIIICTB U
OTZIETLHBIX TPaXIaH

JloGaBouHBIH — CO3/1aeTcd 3a CYET NMPUPOCTa CTOMMOCTH HMMYILIECTBA B

KarmuTa pe3yJIbTaTe MEePEOIEHKH OCHOBHBIX (DOHIOB; YMUCCHOHHOTO
noxona (TpeBBILIEHWE TPOAANKHOW LIEHbl AaKIUU WM
obmuranuu  Hajx €€  HOMHHAJIOM);  0€3BO3ME3IHOIr0
MOJIYYCHHSI JCHEXKHBIX M MaTEepPHALHBIX IICHHOCTEH Ha
MIPOM3BOJICTBCHHBIE HYK/IbI

Jomaraue — 3T0 000CcO0NIeHHas A4Yeiika 00IIecTBa, B paMKax KOTOPOH

XO3sICTBA MPOUCXOIUT TTPOU3BOJICTBO OOIMIECTBEHHOTO MPOAYKTA, €ro

(TomMox0351iCcTBA) noTpedIieHne, a TaKkKe BOCIPOU3BOACTBO paboyeil CUibl, TO
€CTh CaMOr0 Y€JIOBEKa.

JomarHee — 2TO Tpymma JWI, CBS3aHHBIX  POJCTBEHHBIMU

XO3SICTBO OTHOIIEHUSIMU  (CeMbsl), COBMECTHO  MPUHUMAIOIIHNX
DKOHOMHUYECKHE  pEIIeHWs  Ha  OCHOBE  OOIIEro
dbopMHUpOBaHUS ¥ WCHOJIL30BaHMS (OHIOB JICHEKHBIX
CpEICTB

Jloxompl JTOMaIIHUX | — 3TO YacCTh HAIMOHAIBHOTO JJOXO0/1a, MPeAHA3HAYECHH VIO JIJIsI

XO3SIICTB YIIOBJIETBOPCHUS MaTepPHATbHBIX u JTyXOBHBIX

HOTpC6HOCTCﬁ BCCX YJICHOB AOMaITHHUX XO3SHCTB

Hanorosas nmonutruka

— 3TO CHUCTEMa Mep, MPOBOJAUMBIX TOCYAAPCTBOM B 001aCTU

HAJIOTOB M  HajoroobOnoxkenus. HamoroBas monuTHka
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http://ru.wikipedia.org/wiki/%D0%9F%D0%BB%D0%B0%D1%82%D1%91%D0%B6
http://ru.wikipedia.org/wiki/%D0%AE%D1%80%D0%B8%D0%B4%D0%B8%D1%87%D0%B5%D1%81%D0%BA%D0%BE%D0%B5_%D0%BB%D0%B8%D1%86%D0%BE
http://ru.wikipedia.org/wiki/%D0%A4%D0%B8%D0%B7%D0%B8%D1%87%D0%B5%D1%81%D0%BA%D0%BE%D0%B5_%D0%BB%D0%B8%D1%86%D0%BE
http://ru.wikipedia.org/wiki/%D0%93%D0%BE%D1%81%D1%83%D0%B4%D0%B0%D1%80%D1%81%D1%82%D0%B2%D0%BE
http://ru.wikipedia.org/wiki/%D0%9C%D1%83%D0%BD%D0%B8%D1%86%D0%B8%D0%BF%D0%B0%D0%BB%D1%8C%D0%BD%D0%BE%D0%B5_%D0%BE%D0%B1%D1%80%D0%B0%D0%B7%D0%BE%D0%B2%D0%B0%D0%BD%D0%B8%D0%B5
http://ru.wikipedia.org/wiki/%D0%93%D0%BE%D1%81%D1%83%D0%B4%D0%B0%D1%80%D1%81%D1%82%D0%B2%D0%BE
http://ru.wikipedia.org/wiki/%D0%94%D0%B5%D0%BD%D1%8C%D0%B3%D0%B8
http://ru.wikipedia.org/w/index.php?title=%D0%97%D0%B0%D0%BD%D1%8F%D1%82%D0%BE%D1%81%D1%82%D1%8C_%D0%BD%D0%B0%D1%81%D0%B5%D0%BB%D0%B5%D0%BD%D0%B8%D1%8F&action=edit&redlink=1
http://ru.wikipedia.org/wiki/%D0%9F%D1%80%D0%BE%D0%B8%D0%B7%D0%B2%D0%BE%D0%B4%D1%81%D1%82%D0%B2%D0%BE
http://ru.wikipedia.org/wiki/%D0%A6%D0%B5%D0%BD%D1%82%D1%80%D0%B0%D0%BB%D1%8C%D0%BD%D1%8B%D0%B9_%D0%B1%D0%B0%D0%BD%D0%BA
http://ru.wikipedia.org/wiki/%D0%9F%D1%80%D0%B5%D0%B4%D0%BF%D1%80%D0%B8%D1%8F%D1%82%D0%B8%D0%B5
http://ru.wikipedia.org/wiki/%D0%9E%D1%80%D0%B3%D0%B0%D0%BD%D0%B8%D0%B7%D0%B0%D1%86%D0%B8%D1%8F
http://ru.wikipedia.org/wiki/%D0%94%D0%BE%D0%BC%D0%B0%D1%88%D0%BD%D0%B5%D0%B5_%D1%85%D0%BE%D0%B7%D1%8F%D0%B9%D1%81%D1%82%D0%B2%D0%BE
http://ru.wikipedia.org/wiki/%D0%93%D1%80%D0%B0%D0%B6%D0%B4%D0%B0%D0%BD%D0%B8%D0%BD
http://ru.wikipedia.org/wiki/%D0%9E%D0%B1%D1%89%D0%B5%D1%81%D1%82%D0%B2%D0%BE
http://ru.wikipedia.org/wiki/%D0%A0%D0%B0%D0%B1%D0%BE%D1%87%D0%B0%D1%8F_%D1%81%D0%B8%D0%BB%D0%B0

BBIPAKACTCA B BHUAAX IPUMCHACMBIX HAJIOI'0OB, BCIMYMHAX
HaJIOT'OBBIX CTaBOK, YCTAaHOBJICHHUHN Kpyra
HaJIOroIIaTCabIIMKOB H 00BEKTOB HaJ'IOFOO6J'IO}KCHI/I$I, B
HaJOI'OBBIX JIBI'OTax

HamonansHbIin
JIOXO/I

1) »T0 OnMH n3  o0oOmaroIMx  IoKasareinei

HDKOHOMHYECKOTO PAa3BUTHUS CTPAaHBI, BHOBb CO3/IaHHAS B
MaTepHaIbHOM  MPOM3BOACTBE  CTOMMOCTb. 2)  3TO
WCYHUCIICHHAS B JICHG)KHOM BBIPAKCHHH CTOMMOCTH BHOBB
CO3JIaHHOTO B TEYCHHE TojJa COBOKYITHOTO IPOJIYKTa,
MPEICTABIISAIONIAS JJOXOJ, TPUHOCUMBIN BCeMH (pakTopamu
MIPOM3BOJICTBA (3eMIeH, TPYIOM, KaITUTaJIOM,
PEIIPUHUMATEIHCTBOM )

Hamnoroseie noxonbl
rocyJ1apcTna

— 3TO NPEAYCMOTPEHHBIE HAJIOTOBBIM 3aKOHOJATENHCTBOM
Poccuiickoit denepanuu  denepaibHble, perdOHAJIbHBIE U
MECTHbIE HAJOTM U CcOOpbl, a TaKXke IMEeHU U ITpadbl,
B3MMAaEMBbIC 32 HAPYIIEHWE HAJIOTOBOrO 3aKOHOAATEJIbCTBA
P®.

Henanorossie
JIOXOJIbI TOCY1apCTBa

— OTO NOCTyIaromue B C€ro pPACHOPsKCHHUC OO0XOJAbl OT
HCIIOJb30BaHUsA rocyaapCTBCHHOTO HMYHICCTBA u
ACATCIIBHOCTH OPraHOB FOCYﬂapCTBeHHOﬁ BJIACTH, INIIIATCKU
O9KBHUBAJICHTHOI'O H HITpa(i)HOI“O XapakTepa, a TaKXkKe
cpeacTtBa, MPHUBJICYCHHLIC HA I[O6pOBOJ'H)HBIX Ha4gajaax

OneparuBHOE
yIpaBJeHUE

—3TO TpoLEecC pa3pabOTKH KOMIUIEKCa Mep HalpaBIEHHBIX
Ha JOCTH)KEHHE MaKCHUMaJbHOrO 3(P¢eKTa mpu MHUHUMYME
3aTpaT Ha OCHOBE aHaliM3a TeKyllell (pUHaHCOBOW CUTyalluu
U COOTBETCTBYIOIEE TepepacrperencHie (UHAHCOBBIX

pECYpCOB.

O0s3aTebHBIM

SBIISIETCSI CTPaXxOBaHUE, OCYLIECTBIIEMOE B CHJIy 3aKOHA B
nesnsax 00ecnedyeHHs COLUANbHBIX HMHTEPECOB TIpakJaH
(oOs13aTeNIbHOE MENULMHCKOE CTpaxOBaHHE) W HHTEPECOB
rocy/apcTBa

[lencuonusnii  Qoupg
P®

— 910 QOHJ JEHEXKHBIX CpPEACTB, O0Opa3yeMblii BHE
benepanbHOTO OromKera, MpeIHa3HAYCHHBIN TUTS
(rHAHCOBOTO OOECIeUeHUsl 3alUThl IPpakIaH OT 0co0O0ro
BUJIa COIMAJBHOTO pUCKA —  yTpaThl 3apaboTka (Wiu
JIPYroro IMOCTOSHHOTO  J0XOZAa) BCJIEICTBHE TOTEPU
TPYIOCIIOCOOHOCTH TP HACTYIUICHUH CTapOCTH,
WHBAJIUJIHOCTH; JUI HETPYJOCHOCOOHBIX YJCHOB CEMbH —
CMEPTH  KOPMWJIbBIIA, I  OTACIBHBIX  KaTeropui
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TPYISIINXCA — JJIUTEILHOTO BBINOJHEHUSI ONpPEIEICHHON
npodeccuoHaIbHOU 1eATeTbHOCTH

PesepBubiii o

— 3TO YacTh CPEACTB (efepatbHOro 0I0HKeTa, MOIeKAIINX
000COOJIEHHOMY y4e€Ty H  YIPaBJICHHIO B IEIX
OCYIIECTBJIEHUS] He(dTerazoBoro TpaHcpepra B clydasx
HEOCTaTOYHOCTH HedTerazoBbIx J0XOJIOB TUIST
¢uHaHCHpOBaHMUS YKa3aHHOTO TpaHcepTa. PesepBHBIit
dbonn onpenensiercs kak 10% ot nmpornosupyemoro BBII

Tamoxxenuas
MOJIUTUKA

1) cucrema mep, MPUMEHSEMBIX TOCYAAPCTBOM C LEJBIO
YCTAQHOBJIEHUS  OIPEINEICHHOIO pEeXUMa TaMOKEHHOTO
HAJIOro00JIOKEHHUSI HA UMIIOPTUPYEMbBIE B CTpaHy TOBaphl U
POXOKICHUS MU TaMOKEHHBIX (POPMAIIbHOCTEH;

2) 4YacTh BHEIIHETOPrOBOM JAESATEILHOCTH TOCYIapCTBa,
pernameHTupymoomas o0beM, CTPYKTypy U YCJIOBHUS
HKCIIOPTA U UMIIOPTA TOBAPOB

denepaibHbIN
OIOKET

— GOHA  JACHOKHBIX  CPEJICTB, HAXOAAIIMICA B
pacniopsbkeHuH  (peiepanbHBIX OPraHOB T'OCYAapCTBEHHOM
BJIACTH U 00ECIIEUMBAIOINMUI BBIIMOJIHEHUE BO3JIOKEHHBIX Ha
HUX (QYHKIH U 33729

dunanconasn
MOJIUTUKA

— 93710 ocobasi cdepa AEATENIBHOCTH T'OCYIAPCTBA,
HampaBJjeHHas Ha MOOMJIM3AINIO (PUHAHCOBBIX PECYPCOB, X
panroHaiIbHOE pacrpeenenme u 3P peKTHBHOE
UCIIOJIb30BaHUE JJIsl OCYIIECTBJICHHUS T'OCYIAapCTBOM €ro

byHKIIAN

dunancosoe
IJIAHUPOBAHUE

— 3TO NS TENBHOCTD, HalpaBJeHHAas Ha
cOamaHCUPOBAHHOCTH U MPOMOPLHUOHATBHOCTh (PUHAHCOBBIX

pecypcoB

dunancosoe
MPOTHO3UPOBAHUE

— 3TO  TpEeABUACHUE  BO3MOXHOIO  (PMHAHCOBOI'O
MOJNIOKEHHU ~ TOCyAapcTBa, OOOCHOBaHHE  IIOKa3aTeleil
(PMHAHCOBBIX IJIAHOB

duHaHCcOBBIN
armapar

— 3TO COBOKYNHOCTb OpPraHU3alMOHHBIX CTPYKTYD,
OCYILIECTBIISIIOIINX yIpaBieHne (pruHaHcamu.

duHaHCcoOBBIN
KOHTPOJIb

— 3TO COBOKYIHOCTh JIEMCTBUU W OINEPALAMN IO MPOBEPKE
(MHAHCOBBIX M CBSI3aHHBIX C HUMU BOIIPOCOB JCSITEIHHOCTU
CyOBEKTOB XO35MCTBOBAHUS W YIPABIEHUS C MPUMEHEHHEM
cnenuduueckux GopM U METOJOB €ro OpraHu3aluu

duHaHCOBBIN
MEXaHU3M

— DJTO CHCT€Ma YCTaHOBJIEHHBIX TOCYAApCTBOM (opm,
BUJIOB U METOJOB (PMHAHCOBBIX OTHOIICHHUH, MOCPENCTBOM
KOTOPBIX OCYHIIECTBIIIETCS OOpa30BaHME M HCIOJIb30BAHUE
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http://ru.wikipedia.org/wiki/%D0%92%D0%BD%D0%B5%D1%88%D0%BD%D0%B5%D1%82%D0%BE%D1%80%D0%B3%D0%BE%D0%B2%D0%B0%D1%8F_%D0%BF%D0%BE%D0%BB%D0%B8%D1%82%D0%B8%D0%BA%D0%B0

(UHAHCOBBIX PECYPCOB

DuHaHCOBBIE — 3TO HKOHOMHYECKHE OTHOLICHUS MEXAYy CyObeKTamH,

OTHOILIECHHS KOTOpbIE CBsI3aHbI C (DOPMHpPOBAHHEM, PACIIPENECTICHUEM U
UCIOJIb30BAaHUEM JCHEKHBIX CPEJICTB C LIENbI0 00eceueHus
noTpeOHOCTEN TocyaapcTBa, NPEeanpUsATHN (OpraHu3anui,
YUPEXKICHHN ) U TPAXKIAH

DuHaHCOBBIE — JTO COBOKYITHOCTb JICHEXKHBIX CPEICTB, HAXOIAIINUXCS B

pecypcsl pacropspKeHUH CyOBbEKTOB XO03HCTBOBAaHUs, TOCY1apCcTBa U
HAaCEJICHUs

DuHaHCOBBIE — 3TO COBOKYIIHOCTb BCEX JEHEXHBIX CPEICTB, KOTOPBIE

pecypebl UMEIOTCA B PACHOPSIKEHUM TOCYAApCTBA, NPEANPUATHH,

pEeAIPUATAN OpraHu3anuu, YUPEKIACHUN I dbopmupoBanus
HEOOXOAMMBIX aKTMBOB B LEJSAX OCYIIECTBIECHUS BCEX
BUJIOB JIEATEIBHOCTH KaK 3a CYET JOXOJ0B, HAKOIUICHUM U
KanuTana, TaK 1 3a CYET Pa3INYHOr0 BUJA NOCTYIICHUN

duHaHCcoBas — 3TO (hopMa OpraHu3aluu JEHEKHBIX OTHOLIEHUH MEXIy

cucreMma BCEMHU CYOBEKTaMH BOCIPOM3BOACTBEHHOI'O Ipolecca IO
pacupeneieHuI0 M MEPEPACHPEEIICHUI0  COBOKYITHOTO
O0IIECTBEHHOI O IPOIYKTa

®uHaHCHI — 3TO COBOKYITHOCTh JNEHEKHBIX OTHOILECHHH,
ornocpenywmux  (GOpMUPOBAHUE,  pACIpPEACIICHUE U
IiepepacipeielicHie  BAJIOBOIO  BHYTPEHHETO IIPOJYKTA

(BBII) wu narmmonansHoro aoxona (H/I), a Tak:ke KOHTpOJb
3a UX UCIOJIb30BAaHUEM

dunaHcel HaceJICeHUA

- COBOKYITHOCTb OKOHOMHMNYCCKHUX OTHOIICHUH 10

(tomarrHux (OPMHUPOBAHUIO U WCIIONB30BAHHUIO JICHEKHBIX (DOHJ/IOB, B

XO35HCTB) HEJAX 00ECTIeUeHUsI MaTePHAIbHBIX U COITMATLHBIX YCIOBUH
KU3HW BCEX UJICHOB JOMAITHETO XO3fAHWCTBA M UX
BOCITPOU3BOJICTBO

duHaHCHI — 9TO COBOKYMHOCTh OSKOHOMHYECKHMX  OTHOIICHHH,

TPEIITPASTHN BO3HHUKAIONIUX B pPEATbHOM JCHEXKHOM 000pOTE IpH
(GbopMUpOBaHUU,  pacHpeleieHHd W HUCIOJIb30BaHHUH
JCIICHTPAIM30BaHHBIX ~ (OHJIOB  JEHEKHBIX  CPEIICTB
MPEAIPUATUNA

doHp — 9TO YacTh CPEACTB (eepaTbHOTO OI0KETa, MOJIeKAIIAs

HAIMOHATBHOTO 000CcO0JICHHOMY YYeTy W YIpPaBJICHUIO ISl OOecreueHus

0JIaTOCOCTOSTHUS coprHAHCUPOBAHMUSI J00POBOJILHBIX MIEHCHOHHBIX
HaNpaBJICHUN TpakJIaH, a TakkKe Ui OO0ecCIeueHUs

cOaTaHCUPOBAaHHOCTU  (MOKpBITUS  Jeduiura) OromxeTa
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[lencuonnoro ¢ouma

dounabl
00513aTEJIbHOI0
MEJIUIITHCKOT'O
CTpaxOBaHMUs
rpaxnaan PO

— 3TO JeHeXHble (OHIBI, TpeAHA3HAUYCHHBIC IS
(dbuHaHCHPOBAHUS rapaHTUPOBAHHOU rocyaapcTBOM
MEIUIIMHCKOU ITOMOIIIN HACEIEHUIO

@oHA  COLMATBHOTO
crpaxoBaHusi PO

— 3T0 (HOHJ TCHEKHBIX CPEACTB, 00OCOOJICHHBIX OT CPEJCTB
denepanpHOTrO OOKETa, M TIPEIHA3HAYCH JIJIS peaTu3alliu
IpaB TpakKlIaH Ha COIMAILHOE oOecredeHue 1o OoJe3HH,
WHBAJTMIHOCTH, B CIydae MOTEPU KOPMHIIbIIA, POXKICHUS U
BOCIIUTAHUS JETEN

XO035IMCTBYIOIIUI — O3TO IOPUIMYECKOE WM (PU3NUECKOE JUI0, BEAYIIEe

CyOBEKT XO34MCTBO  OT  CBOEr0  WMEHH, DKOHOMHUYECKHE,
XO31CTBEHHBIE ONEpalun

[lenTpanu3oBaHHbIE | — 3TO cUcTeMa (OPMHUPOBAHUS U HCIOIB30BaHUS (DOHIOB

(myOM4HBIC) JIEHEeXKHBIX CPEACTB, MPEIHA3HAYCHHBIX JIJIsI OOeCIeUeHHS

(buHaHCHI NESTEIbHOCTH  TOCYNApPCTBEHHBIX W MYHUIIMOAIbHBIX
OpraHoB BJIaCTU

lleHTpanu30BaHHBIE | — 3TO pe3yJbTaT MepepachpeesieHus] YUCTOro MPOAYKTa

(dbuHaHCOBBIE Yyepe3 HAJIOrOBbIE M HEHAJIOTOBBIE IUIATEKU U OTYUCIICHUS

pecypchl
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BUBJINOIPA®UYECKHUHN CIINCOK

HOpMaTHBHO-HpaB OBBI€ AKThbI

1 Koncruryuus Poccutickoit @enepanumu.

2 I'paxxnancknii koneke Poccniickon @enepanun.

3. Hanoroseiit kogekc Poccuiickon denepanun.

4 bromxetHbit kogekc Poccutickoit @enepannu ot 31.07.1998 N 145-D3.

S. denepanbHbIN 3aKOH oT 05.04.2013 N 41-®3
(pen. ot 07.02.2017) «O Cuernoii nmanare Poccuiickoit denepariumy.

6. @enepanbHblid 3akoH 0T 12.01.1996 Ne 7-®3 «O HekOMMEpUYECKHX
OpraHu3aIusIX.

7. ®denepanbubiii 3akoH 0T 10.07.2002 Ne 86-d3 «O IlenTpanprHoM OaHKe
Poccuiickoit @enepannu (banke Poccun)y.

8. Oenepanbubiii 3akoH oT 30.12.2008 Ne 307-®3 «OO6 ayauTopckoi
JEATEIILHOCTI.

9. Oenepanpabiii 3ak0H OT 02,12.1990 Ne 359-1 «O 6ankax u 6aHKOBCKOM
NEATETbHOCTI.

10. ®denepanbhblif 3aKk0H 0T 06.10.1999 Ne 184-03 «O06 o0UIMX MPUHITUIIAX
OpraHu3alluy 3aKOHOAATENbHBIX (MPEICTaBUTEIbHBIX) U HCIOJHUTEIbHBIX OPraHoOB
roCyJIapCTBEHHON BJIACTH CyOBEKTOB PDy.

1. ®enepanbHblid 3ak0H 0T 06.10.2003 Ne 131-D3 «OO0 o0umx npUHIMIAX
OpraHHM3allMyi MECTHOIO camoyImpaBiieHus B Poccuiickon denepanuny.

12. [ToctanoBnenue IIpaButensctBa P® or 01.12.2004 Ne 703 «O
deneparbHOM Ka3HAYEHCTBEY.

13.  Tlocranosnenue IlpaBurensctBa P® ot 30.06.2004 Ne 329 (B pen. ot
07.06.2017) «O Munucrepcte ¢puHancoB Poccuiickoit @enepanum.

14.  Tlocranosinenue IlpaBurensctBa P® ot 30.09.2004 Ne 506 «O6
yrBepxxaeHuu [lonoxenus o deaepaibHOM HAIOTOBOM CITYKOE.

15. [Tocranosnenue IlpasutenscrBa P ot 29.12.2007 Ne 1010 (B pen. ot
03.12.2014) «O nopsake cocTaBieHus MpoekTa (eaeparbHOro OrIKeTa U MPOEKTOB
OIOKETOB TOCY/IapCTBEHHBIX BHEOIOKETHBIX (hoHA0B Poccuiickoit denepannu Ha
ouepeaHON (PMHAHCOBBIN T'OJ] U TIJIAHOBBIM TIEPHOTY.

16. Pacnopsixkenne IlpaButrensctBa PO ot 17.11.2008 Ne 1662-p
«KoHuenuust J0JroCpoyHOro COLUUAIbHO-)KOHOMHYECKOIO pa3BUTUS Poccuiickoil
®enepanun Ha nepuoA 10 2020 roxay.

YueOHas JuTepaTypa
17. Abumoa M.I'. HccrnenoBaHne BO3MOXHOCTEH TOCYAapCTBEHHOIO
peryJMpoBaHUs POAUTEITHCKOTO Tpyaa Ha OCHOBE pETHOHAIILHOM

mudepennnanun//IKoHOMUKa U npeanpuHuMarensctBo. — 2020. Nell (124). C.
527-532.

101



18.  AOunoBa M.I'. PenponykTuBHAs MNOIMTHKA KakK (AKTOp COIMAIBHO-
HPKOHOMHUYECKOT0 pPa3BUTHSA PErMOHOB//YTpaBlieHHE SKOHOMUYECKHMMHU CUCTEMaMU:
AIEKTPOHHBIN HayuHbIN )KypHaIL -2015. -Ne 5 (77). -C. 25.

19. AbunoBa M.T'"., XeitHonen B.A., Ebumora K.B. Ananu3s nesrenpbHOCTH
HEroCy/IapCTBEHHBIX TMEHCUOHHBIX (oHgoB B P® // IlpropuTeTHblE Hay4dHbIE
HaIpaBJIEHUs: OT TeopuH K npakTuke. 2016. Ne 21. C. 159-164.

20. AbumoBa M.I. Meroasl W UHCTPYMEHTHI  CTUMYJHPOBAHUS
PETPOYKTUBHOM aKTUBHOCTU: AMC...KaHA. 3KoH. Hayk: 08.00.05: -ExarepunOypr,
2011. -147 c.

21. Abumoa M.I'. ®unancel: y4deOHOe mocobme / M.I. AOunoBa -
Marnutoropck : U3n-so Maruuroropck. roc. TexH. yH-ta um. I'. 1. Hocosa — 2017.
170 c.

22. AanecoB 3. T., KoBaies M. M., PynenkoB B. I'. MIHBeCTUIIMOHHBII
aHaimm3. M., 2002.
23. baruposa A.Il., AOwioBa M.I'. KonmenrtyaibHble MOAXOABI K

GbOpMHUPOBAHUIO  PENPOAYKTUBHOM moyuTuku B Poccuiickoit ~ denepanmu//
HanumonanbHblie nHTEpECHL: TPpUOPUTETHI U Oe3omacHocTh. 2013. Ne 3. C.2-6.

24. bykosenkuit A. 1. Beenenue B ¢huHancoByro Hayky. JI., 1929.

25. ®unancel: yueonuk / A.I'. I'psasnosa, E.B. Mapkuna, ®59 M.JI. CenoBa
u ap.; nox pen. A. I'. I'pssuoBoii, E. B. Mapkunoii. - 2-¢ u3a., nepepab. u gom. —
M.: ®unaHCH U cTaTuCcTUKA, 2012. — 496 c.: u.

26.  @unancel: yueOHuk / moxa pea. M.B. Pomanosckoro, O.B. Bpy0Onesckoii,
b.M. Cabautu — M.: FOpaiit, 2006.

27. AunekcannpoB, . M. bromxerHas cuctema Poccuiickoit denepanum :
yuebnuk / U. M. Anekcannpos, O. B. Cy66otuna. — 4-¢ uza., nepepad. u gom. — M. :
N3 natenscko-Toprosas koprnopanus «Jlamkos u Koy, 2010. — 444 c.

28. Hemuer B.H., A6uioa M.I'. OcHoBBI puckosioruu: YueOHoe rmocooue/
MI'TY. Marnurtoropck: MI'TY, 2019.

29. Hemnies B.H., A6wioBa M.I'. DkKoHOMHKA OpraHusainuu: ydeOHOE
nocooue/ B.H.HemneB, M.I'. AOGunoBa —  Marnuroropck : M3a-Bo
Marununroropck.roc. Texs. yu-ta um. I'. . Hocoga, 2015. 391 c.

30. Hemwroit, A. C. broomxerHas cucrema Poccuiickoit ®denepauuu :

y4€OHUK JJI CTYACHTOB YKOH. BY30B, 00y4aromuxcs 1o crem. « ODUuHaHChl U KPeauT»
/' A. C. Hemuroii ; ®eaepanbHblil HHCTUTYT pa3BUTHs 00pa3oBaHus. — 9-e u3M., UCIp.
u non. — M. : M3narenscko-Topropas kopnopaius «/amkos u Ko», 2010. — 319 c.

31. Kommenrtapuii k bromxerHomy koxekcy Poccuiickon ®enepanuun
(mocrareituwiii)/ mox pen. E.FO. I'paueBoii. — M.: TIpocmekT, 2009.

32. MakposkoHoMmuKa. Teopus U pOCCUICKAst TPAKTUKA: y4COHUK / IO pej.
A.T'. I'psaznoBoii, H.H. Iymuoii. — M.: Knopyc, 2008.

33. MukposkoHoMmuKka. Teopus U poccuiickasi MpakTUKa: Y4eOHUK / TIOJT pel.
A.T". I'pasnoBoii, A.1O. FOnanosa. — M.: Knopyc, 2006.

34.  OsepoB U. X. OcHoBsl (puHaHCcOBOM Hayku. Pura, 1923.

35. [Tymkapesa B. I1. Mcropus ¢uHAHCOBOM MBICIH W MOJUTUKHA HAJIOTOB.
M., 1996.
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HNuTepHeT-pecypcnbl

1. http://www.government.ru — odunHanbHBI calT I[IpaBuUTENbCTBA
Poccuiickon denepannu

2. http://www.minfin.ru — opunuaneueiii caiit MunucrepcTsa (puHAHCOB
Poccuiickon @enepanum.

3. https://rosstat.gov.ru/ - oburmansHbIi callT Poccuiickoit cTaTUCTUKH.

4. http://www.nalog.ru — CcTpyKkTypa MOCTYIUICHHsS HAJIOTOB M COOpPOB B
OroKeTHYIO cuctemMy P® 1o 6a30BBIM OTpaCiIsIM 3KOHOMUKH.
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dbenepansHoro 6r0mKera PO.
7. https://www.consultant.ru/document/cons_doc LAW 19702/ —

BropkeTHBIN KOJEKC, KOMMEHTapUU K OFOPKETHOMY KOJEKCY, 3aKOHBI 110 BOIIPOCAM
OroKeTa.

8. http://kremlin.ru — Exxeronnoe G6roxerHoe nociaanue [Ipesuaenta PO.

9. http//:www.ach.gov.ru — Odurmansueiii caiit Cuernoit [lamater PO —
nH(popMaIHsA 0 KOHTPOJILHO-PEBU3NOHHOM paboTe B Or0KETHOM cdepe.
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PKOHOMHUYECKHUI CI0BaPh (MOHATHE HALIMOHAIBHOIO 1I0X0/A).
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UTOIOBBIA TECT

1. Tepmun «hunancwvy 603HUK 8:
a) 'epmanuuy;
0) Uranuu;
B) [TopTyramuu;
r) Poccun.
2. Cywnocmo Qhunancos nposasiaomces 8 Ciedyiomux QYHKYusIx:
a) 00pa3oBaHMS M UCTIOIB30BAHUS JICHEKHBIX (DOHIIOB;
0) aKKyM YU PYIOIIEH, CTUMYIUPYIOIIEH U KOHTPOJIbHOM;
B) pacnpeieUTeNIbHOM, KOHTPOJIbHON U PETryJIUPYIOILIEH;
') CTUMYJIUPYIOLIEH U KOHTPOJIbHOM.
3. K nybauunwviv ounancam omuocames omHouleHus, C8s3aHHble C:
a) MpoJia’kel TOBapOB B Mara3uHax;
0) mojydeHrueM OaHKOBCKOT'O KPEJIUTA,
B) IIPEJIOCTABICHUEM MEXOIOKETHBIX TpaHC()HEPTOB;
I') OIUIaTOM KOMMYHAJIBbHBIX YCIYT HACEICHUEM.
4. Baoicnasa ponv 8 80CNpoU3800CmMBe 6CeX COCMABHBIX Ydacmell 6al108020
BHYMpeHHe20 NPOOYKMa NPUHAONEHCUNN.
a) TOCyJIapCTBEHHBIM (pMHAHCAM W (DMHAHCAM HACEJICHUS;
0) rocyiapcTBeHHbIM (DpMHAHCAM U TEPPUTOPUATILHBIM (PUHAHCAM;
B) TOCY/IapCTBEHHBIM (hMHAHCAM U (pUHAHCAM TIPEINPUATHI;
r) (hvHaHCaM TpeANpUATAN U PUHAHCAM HACEJICHUS.
5. B kakux cayuasx 60CnpouzB00CMEEeHHO20 Npoyecca NpoucXooum peaibHoe
08UIICEHUE OEHEIHCHBIX CPEeOCME:

a) pacmpeielIeHIN 1 OOMEeHe;

0) MIPOU3BOICTBE U pacTpeieiiCHUH;

B) OOMEHE U MTOTPEOICHHH.

6. Obvexmamu delicmaus pacnpeoerumenbHoOU QYHKYUU GUHAHCO8 ABIAEMCA:
a) croumocth BBIT;

b) croumocth BBIT 1 HJI;

C) HOMUHAJIBHOTO OOraTcTBa.

7. CoB0KyNnHOCMb IKOHOMUYECKUX OMHOWEHUL, B03HUKAIOWUX NpU Gopmuposanul,
pacnpeoeneHuy U UCHOIb308AHUU YEHMPATUZ0BAHHBIX POHOO8 OEHENCHBIX CPeOCmE
Ha ¢hedepanbHOM, pe2UOHATbHOM U MECHHOM YPOBHAX — IMO (PUHAHCYL!

a) TOCy/1apCTBEHHBIE;

0) peruoHaNbHbIE;

B) MECTHBIC;

I') JE€UEHTPAIM30BaHHbIE.
8. Tocyoapcmeennvie u MyHUYUNAaivbHble @QUHAHCHL, QUHAHCLI  NPEONPULMUL,
@PUHAHCHL OOMAWHUX XO3AUCME, A MAKHCe CUCMEMbl 83AUMOCEA3EL MeHCOY HUMU
obpazyrom:

a) (MHAHCOBBIA MEXaHH3M;

0) (UHAHCOBYIO CHUCTEMY;

B) (MHAHCOBYIO MOJUTHKY;
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r) GuHAHCOBYIO MUpPAMUTY.
9. Yacth (UHAHCOBBIX OTHONIEHUM, KOTOpas oOOecrneyuBaeT MOTPEOHOCTH
BOCIIPOM3BOJICTBA B JICHEKHBIX CPEJICTBaX HAa MHUKPOYPOBHSX, Ha3bIBACTCS
dbuHaHCaAMU:
a) KOHCOJIMIUPOBAHHBIMU;
0) myOIUIHBIMU;
B) IIEHTPAJIN30BaHHbBIMU;
I) ICLEHTPAIN30BAHHBIMH.
10. 3senvs ¢unancosou cucmemvl Poccuiickoii @edepayuu, exarouaemvle 8
20cyoapcmeentvle QUHAHCHL:
a) O10/pKeTHasl CUcTeMa, BHEOIOKETHBIE (POHIbI, TOCYAAPCTBEHHBIN KPEIUT;
0) cTpaxoBaHue, GUHAHCH TPEATPUITH;
B) OAaHKOBCKHME U HEOAHKOBCKUE KPEAUTHBIC OpPraHu3alliy;
T') HETOCYIapCTBEHHBIEC IEHCUOHHBIE (POHIBI.
11. I'ocyoapcmeennvle ghunancol npedcmasisarom coool.
a) JICHEXKHbIE CpE/ICTBa, aBAaHCHUPOBAHHBbIE B 00OpOTHBIE (DOHIBI U (POHIBI
oOparieHus;
0) COBOKYIMMTHOCTh COOCTBEHHBIX U 3a€MHBIX JICHEKHBIX CPEICTB MPEINPUATUH;
B) JICHEXHBIE CPEJCTBA, MHBECTUPOBAHHBICE B OCHOBHBIE IPOU3BOJICTBEHHBIC
b OoHTBI;
I') JICHeXKHbIE CpelICTBa TOCYAAapcTBa, MpeIHAa3HAUYCHHbIC [JIs1 (PUHAHCOBOIO
obecrieueHust ero GyHKITHiA.

12. Tloobepume xasicoomy mepmumy c60€ onpeoeiieHue.

> Tepmunbi:

1. T'ocynapcTBeHHbIE (PMHAHCHI.
2. ®uHaHCOBas cUCTEMA.

3. ®uHAHCOBBIE IIOTOKH.

4. ®UHAHCOBBIN MEXaHU3M.

5. ®uHAHCOBBIE PECYPCHI.

»  Onpeodenenus:

a) COBOKYIHOCTbh OpPTaHMU3alIMOHHBIX (OpM (DMHAHCOBBIX OTHOIIECHUMN, MOPSAIOK
dopMHUpOBaHUS M HCIOJIB30BAaHMS [EHTPAIN30BAaHHBIX M ACIHEHTPATM30BaHHBIX
(GOHIOB JEHEXKHBIX CPEACTB, METOAbl (UHAHCOBOIO IUIAHUPOBAHHS, (QOPMBI
yIpaBJeHus: puHaHCaMU U (PMHAHCOBOM CHCTEMOM, (PUHAHCOBOE 3aKOHOIaTEIbCTBO;

0) [IeHeXHble [OXOJbl, HAKOIUIEHHS W TIOCTYIUICHUS, HaxoAasluecs B
pacropsDKEHMH  CYOBEKTa  XO3SIIICTBOBAaHMSA, TOCYIapCcTBa WM TpaxaaH U
NpeqHa3HAYeHHbIE A1 BBINOJHEHUS  WMHU  (DUHAHCOBBIX  00S3aTENbCTB,
OCYIIECTBIICHUS] 5KOHOMUYECKOH, COIIMATIBHON M UHBIX (QYHKIIH;

B) COBOKYIHOCTb pa3IUYHBIX cep (PUHAHCOBBIX OTHOIICHHM, B MpoIecce
KOTOPBIX 00pa3yIOTCs U UCTIOIB3YIOTCS pa3IMYHbIE IeHEKHbIE ()OH/IbI;

105



') CHCTEeMa TepepacipeesieHus IEHEeKHBIX OTHOIICHHH, pEeriaMeHTHPOBAHHBIX
TOCyJIapCTBOM, CBSI3aHHBIX C dopmMupoBaHrEM U UCTIOJIb30BaHUEM
IIEHTPAJIM30BAHHBIX  (OOIIECTBEHHBIX)  JIEHEXKHBIX  (OHIOB, HEOOXOAMMBIX
TOCYJIapCTBY JJIsl BBIMIOJTHEHUS CBOUX (DYHKIINIA;

1) CIOyXaT TPOSBICHHEM B CTOMMOCTHOH ()OpME IMOCTOSHHBIX, YCTONYHBBIX
B3aMMOCBSI3€H XO3SIMCTBYIONINX CYOBEKTOB, TOCYIAPCTBEHHBIX OPraHOB, JTOMAITHUX
XO3SMCTB M OOIECTBEHHBIX OPraHM3AIMKA 1O TOBOJY paclpenecHHs, OOMeHa H
noTpeOJIeHHs pECYpCOB, TOBAPOB U YCIIYT.

13. Iloobepume xascoomy mepmuHy c80€ onpeoeieHue

> Tepmunbi:

1. Yopasnenue GpuHaHCaMU.

2. ®UHAHCOBBIM anmnapar.

3. lHBecTULIMOHHAS TTOJIUTHKA.
4. JloxomHas MOJIUTHKA.

5. Hamorosas nosuruka.

> Onpedenenus:

a) COBOKYIHOCTh BCE€X OpPraHU3allMOHHBIX CTPYKTYpP, OCYIIECTBIISIONINX
yIpaBJjieHue (pruHAHCAMU;

0) TMONMMTHKA, KOTOpas OMpEAeIseTcs XapaKTepOM COLHUATIbHO-IKOHOMHYECKOM
KU3HEACITEILHOCTH CyOBhEKTa, €r0 MECTOM M POJIbIO B KOJJICKTUBE WJIH OOIIECTBE;

B) TOJUTHKA, KOTOpas ONpelenseT BBIOOp CcOCTaBa HAJIOIOB, pasMmepa
HAJIOTOBBIX CTaBOK, JIbIOT M CAHKIIMH 110 KaXXJIOMY BUy HAJIOTOB;

I') B3aWMOCBSI3aHHBIM KOMIUIEKC MeEp, WHCTPYMEHTOB, a TaKke (DUHAHCOBBIX
WHCTUTYTOB, OOECTICUMBAIONIUX CTa0MWIbHOEe W A((PeKTUBHOE (PYHKITMOHHPOBAHUE
(UHAHCOBOW CHCTEMBI B I[€JIOM U €€ OTICIbHBIX 3BEHBEB, CIIOCOOCTBYIOIINX
Pa3BUTHIO PEATHHOTO CEKTOpPa SKOHOMUKHU M PA3PEIICHUIO0 HA3PEBIINX COIUATBHBIX
pooieM;

1) TIONUTHKA, CYITHOCTh KOTOPOH 3aKII0YacTCs B IMONYYCHHH MaKCHUMyMma
addexTa OT BKIAABIBAEMBIX CPEICTB B MPOTHBOBEC AaHAJOTUYHBIM HWHTEpecaM
KOHTPAareHTOB.

14. B ocHo8y peeyrupyioweco muna —@QUHAHCOBOU NOIUMUKU  NOJONCEHA
IKOHOMUYECKASI MEOPUSL:

a) K.Mapkca;

0) A.Cmura;

B) [Ix.Keitnca;

r) JI. Pukapmo.

15. @unancoswiti kpuszuc 1998 2. xapakmepuszosancsi:

a) neBabBaluen pyos;

0) mpeKpaleHreM IJIaTeKeH 10 TOCYJTapCTBEHHBIM IIEHHBIM OyMaram;

B) COKpAIlleHHEM TrOCYIapCTBEHHOT'O JIONTa;

') CHIDKCHUEM YPOBHS HaJIOTOBOTO OpEMEHH.
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16. Pacnonooxcume no mepe pacuwiupenus cieoyoujue uobl HOAUMUKY. PUHAHCO8As
(1), ooxoonas (2), nonumuxa ¢unancosozo pecyaruposanus (3), coyuarbHO-
aKOHOMUYeckas (4):

a) 1,2,3,4;

0) 3,2,1,4;

B) 2,3,4,1;

r)4,3,2,1.
17. Iloobepume xkaxicoomy mepmumy c60é onpeoeneHue.

> Tepmunbi:

1. O6BeKTh (PUHAHCOBOM MOJUTUKHU.
2. BuemHss (uHaHCOBAs MONUTHKA.
3. ®uHaHCOBas CTpATETUsl.

4. duHaHCOBas MPOBEPKA.

5. dunaHcoBas cucrema.

> Onpeodenenusi:

a) TIOMUTHKA, KOTOpas OXBAaTHIBACT OTHOIICHUSI MEXAY CYOBEKTaMU pa3HBIX
CTpaH;

0) pa3IUyHbIE CJIOU HACEJICHUs, TOCYIApCTBEHHbIE TPYIIbl, HHCTUTYTHI,
MIPOMBIIIJIEHHBIE W IPYTHE OTPACITH XO3SMCTBA,;

B) KOMIUIEKC MEpPOMPUSITHH, HANPABIECHHBIX Ha JIOCTHXKEHHE MEPCIEeKTUBHBIX
(VMHAHCOBBIX LIEJIEH;

I') COBOKYITHOCTh pa3iIW4yHbIX cdep (UHAHCOBBIX OTHOIICHWW, B MPOIECCE
KOTOPBIX 00pa3yroTCsl U UCIOJIB3YIOTCS pPa3JIMYHbIE IEHEKHbBIE (OH/IBL;

1) BUJ KOHTPOJISA, B TIPOIIECCE KOTOPOTO BBISIBISIFOTCS HApYyIICHUS (PUHAHCOBOU
JTUCITUTIIMHBI K HAMEUYAIOTCSI MEPOTIIPUSITHS TI0 UX YCTPAHEHHUIO.

18. Broooicemnas noaumuka 20cyoapcmea HA CpeoOHeCpOUHYI0 NepCHeKmugy
BKIIOUAEM:

a) YBEJIMYCHHE TOCYIapCTBEHHOTO BHEITHETO J0JITa;

0) 3aKkperyieHuEe JOXOAHBIX M pa3rpaHUYEHUE PACXOJIHBIX IOJHOMOYUNA 3a
KKIBIM YPOBHEM OrO/KeTHOM cucTeMbl Poccuiickoit deneparuu;

B) yBEJIMYEHUE JOJIU PECYpCcoB, IMepepacnpeesieMbIX HEMOCPEICTBEHHO
rOCy/1apCTBOM;

T') YBEJIMYCHHUE TOCYAaPCTBEHHOTO BHYTPEHHETO JIOJTa.
19. Cywmnocmv 61002cema Kak 3KOHOMUYECKOU Kame2opuu pacKpbleaemcs 8
dyHKYUsX:

a) YMUCCHOHHOM, 3alIUTHOM;

0) SKOHOMUYECKOU, PETryIHPYIOIICH;

B) paclpeaeIuTeIbHON, KOHTPOIBHOW;

I') ONEPATUBHOM, MTPEAYIPEAUTEILHOM.
20. OcHo8HbIMU MAKPOIKOHOMUYECKUMU noKa3amesamu 6100xcema A6aA0mcs:

a) IOXOMBI U PacXoabl OIOIKETOB;

6) o0vem BBII u Temn ero pocra, ypoBeHb HHDISAIINY;

B) CTaBKH (heJiepaTbHbIX HAJIOTOB,;
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I') HOPMAaTUBBI OTYUCICHWH B (poHI 00s3aTenpbHBIX pe3epBoB lleHTpasbHOTO
banka Poccuiickon denepanunm.
21. Koumponvuasa (pynxyus 61002cema 3aKiouaemcs 8.

a) peryJanupoBaHUN YKOHOMUKU;

0) aKKyMYJMPOBAaHMM HAJOTOBBIX M HEHAJIOTOBBIX MOCTYIUICHUN B OOJIXKETHI
BCEX YPOBHEM;

B) TMpOBEPKE MCMOJIb30BaHUS OIOKETOB BCEX YPOBHEH H  COOJIOJIEHUU
MIPABOBBIX HOPM MEKOOIKETHBIX OTHOIIEHUH;

') CTUMYJIUPOBAHUN YKOHOMUKH.
22. Jloxooul 61002cema no memooam 83UMAHUSL KIACCUDUYUPVIOMCS HA (803MOINCHO
HEeCKOJIbKO 0MEemos):

a) HAJIOTOBBIC;

0) HEHAJIOTOBBIC;

B) COOCTBEHHFIE;

I') peryJMpyloiue.
23. Xapaxmep 2ocy0apcmeeHHbIX pacxo008 onpeoensiemcsi Ciedyiouumu OYHKYuImu
2ocyoapcmea:

a) pacnpeeaTUTENIbHON U KOHTPOJIbHOM;

0) 3aIUTHOMN, YMUCCUOHHOM, PETYIUPYIOIIEH;

B) MIpEAYNPEIUTEIILHOM, PUCKOBOI;

I') 9KOHOMUYECKOMU, COIIMaIbHOM, 0OOPOHHOM, YIIpaBIEHYECKOM.
24.  @opma  QuHaHCOBOU  NOMOWMY,  PA3ZHOBUOHOCL  MENCOIONCEMHBIX
mpancgepmos, npedocmasiiemas Ha 6e3603Me30HOU U 0e36038PAMHOU OCHO8e Oe3
YCMAHOBNEeHUS HANPAGIeHUU U YCI0BULL UCNOIb308AHUSL:

a) cyocuus;

0) cyOBeHIIUS;

B) JIOTAIUs;

T) OFO/KETHBIN KPEIUT.
25. Buioensiom caeoyrowue gpopmol punarncoBo nomowu.:

a) POCTOBIIMYECKUM, KOMMEPUYECKUI U OAHKOBCKHUI KPEIUT;

0) moramuu, cyocuanu, CyOBEHITNH;

B) HAJIOTH U COOPBHI;

r) mrpadsl, IEHU, HEYCTONKH.
26. Hegpuyum 61002cema — smo:

a) MPEBBIIICHUE PACXO0JI0B OIOHKETa HAJl €ro JOXOAaMHU;

0) mpeBbIIEHNE JOXO0A0B OI0/KETA HAJ[ €T0 PACXOIaMU;

B) COQIaHCUPOBAHHOCTH PACXO0JI0B OIOKETA €ro JOXOAaMHU.
27. B gheoepanvnuiii 6100xcem Poccuiickou Pedepayuu nocmynarom ciedyioujue
HaNo2U:

a) HaJIOT HA UMYILECTBO (PM3UUECKUX JIUII, 3eMEJIbHbIN HaJIOT;

0) HaJIOT HAa UMYIIECTBO (PM3UYECKUX JIUI, HAJIOT Ha UTOPHBIA OU3HEC;

B) HAJIOI' HA UMYIIECTBO OPraHU3alU, TPAHCIIOPTHBINA HAJIOT;

r) Hajor Ha J00aBIIEHHYIO CTOMMOCTb, aKI[U3bl, HAJIOr Ha MPHUOBLIb
OpraHu3aluu.
28. Hanozoswvie 00x00vl 61002cema cuumaromcs ynjia4eHHoiMu ¢ MOMEHma:
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a) mepeaadn ICHeKHBIX CPEJICTB OAHOTO OFOKETa IPYroMYy;

0) JauM HaAJOrOIUIaTENbIIMKOM MOpY4YeHHs OaHKy O CIHCAaHUU JICHEKHBIX
cpencTB (TIpy X HAJIMYHK) C €ro CYeTa M 3a4KMCIICHUN Ha CYET OI0/IKETa;

B) OIPEAEIIEHHOI0 IPaXXJaHCKUM 3aKOHOAAaTEeLCTBOM;

I') IOCTYIUJICHUS IEHEKHBIX CPEJICTB HA CUET OIOJKETA.
29. Jloxo0wt 610021cemo6 om Hano2o8, wmpaghos, nerel OMHOCAMCsL K.

a) 9KOHOMHUYECKUM;

0) HCHAJIOTOBBIM;

B) HAJIOTOBBIM;

T') PErYIUPYIOLIUM.

30. Iloobepume xasicoomy mepmuHy c80€ onpeoeeHue.
> Tepmunoi:

1. HanororiatenpIiuk.

2. Hanor Ha 106aBJI€HHYIO CTOUMOCTb.
3. Hamorosas cucrema.

4. Coop.

> Onpeodenenusi:

a) COBOKYITHOCTh BCE€X HAJIOTOB, METO/Ibl U MIPUHIIUIIBI UX TTOCTPOCHUS, CITOCOOBI
B3MMAaHUS, HAJIOTOBBI KOHTPOJIb, YCTAHABIMBAEMBIE B 3aKOHOJATEIILHOM TIOPSIJIKE;

0) dopma U3BATHS B OOKET YaCTU MPUPOCTA CTOMMOCTH, KOTOpasi CO3ACTCS
Ha BCEX CTAJUSIX MPOU3BOJICTBA OT CHIPhS M JI0 KOHEYHOT'O MPOJYKTA M B3UMACTCS C
K00 aKTa KYIUIM-TIPOIaKU B MIPOIECCE TOBAPOABIKCHHUS,

B) IOpUAWYECKHE W (PU3NYECKHE JIMIla, Ha KOTOPHIX B COOTBETCTBUHU C
HAJIOTOBBIM 3aKOHOJIaTETLCTBOM BO3JIOKEHA 00SI3aHHOCTH YIIAYMBATh HAJIOTH;

r) 00s13aTeNBHBINA B3HOC, B3MMAEMbIH C OpraHnu3alnuid U (M3UYECKHX JIUII, yIjiaTa
KOTOPOTO SIBIISIETCS OJTHAM W3 YCJIOBHI COBEPIIICHUS B OTHOIIIEHWUW TUIATEIBHIITUKOB
TOCYIapCTBEHHBIMUA OpraHaMH, OpraHaMHd MECTHOTO CaMOYIMPABICHUS, WHBIMH
YIIOJTHOMOYEHHBIMH OpraHaMu W JOJDKHOCTHBIMHU JIMIIAMH FOPUIUYECKH 3HAYMMBIX
NENUCTBUHN, BKITIOUAS TIPEIOCTABIICHUE OMPECICHHBIX MPaB WM BhIIAYy pa3peIIeHHiA
(JIU1IeH3U).

31. l]env 86e0enus HAO208 8 COBPEMEHHOM 00UjecmBe — 20 (603MONHCHO HECKOIbKO
omeemos):

a) TMOKPBITHE TOCYAAPCTBEHHBIX PACXO/IOB;

0) peanm3arius 1eneil MOJIUTHKU TOCYAapCTBa;

B) TOJILKO PETYIMPOBAHNE YKOHOMUYECKUX MPOIIECCOB B OOIIECTBE;

I) UCKIIOYHUTETHHO COJCpXKaHHWE amnmapara TOCYJIapCTBEHHOW BIacTH U
OroHKETHON ChEepHl.

32. Coenacno Hanoeosomy xooexcy Poccuiickoii @edepayuu Hanoz — 3mo:

a) o0s3aTeNbHBIN, WHIUBUAYaTbHO OE3BO3ME3IHBIN IIJIATEeXK, B3UMAEMBIA C
oprau3anuii U (U3NYECKuX JUIl B (HOpME OTUYKICHHS MPUHAJICKANUX UM Ha
npaBe COOCTBEHHOCTH, XO3SHUCTBEHHOTO BEICHUS WA ONEPATHUBHOTO YIPABICHUS
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JIEHEKHBIX CPECTB B IENIAX (PMHAHCOBOTO 00ECIEYEHUs JACATEINHHOCTA TOCYAapCTBa
U (MIM) MYHUITUIIAILHBIX 00pa30BaHUM;

0) oOs3aTeNbHBINA, WHANBUAYATbHBIN, O€3BO3ME3IHBIN TIIATEXK, B3UMAEMBIN C
opraHuzainuii U GU3NYECKUX JIMI] B KaUeCTBE KOMIICHCAIIUU 34 YCJIYT'H TOCYAapCTBa;

B) 00s3aTeIbHbINA, WHIWBUAYaJIbHBIH, O€3BO3ME3IHBIA IIJIATEXK, B3UMAECMbBIM C
opranu3anuii 1 GU3NIECKUX JIUIT;

I') 00s3aTeNbHBIN B3HOC, B3MMAeMbIi ¢ OpraHu3aluil U GU3NYECKUX JIUII, yIjiaTa
KOTOPOTO SIBJISIETCS OJTHAM W3 YCJIOBHU COBEPIIICHUS B OTHOIIEHWUU TUIATEIBIITUKOB
TOCYIapCTBEHHBIMUA OpraHaMH, OpraHaMHd MECTHOTO CaMOYIMPABICHUS, WHBIMH
YIIOJIJHOMOYEHHBIMU OpraHaMU U JIOJDKHOCTHBIMH JIMIIAMU FOPUAUYECKH 3HAUYMMBIX
JENUCTBUHN, BKITIOUYAS TIPEIOCTABIICHNE ONPECICHHBIX MPaB WX BhIIAYy pa3pelIcHHA
(JUIeH3ui).

33. Cywynocmov npunyuna yoobcmea Hano2000J104CeHUs COCMOUm 8 mom, 4mo:

a) HAJIOT JODKEH B3WMAThCS B TaKOE BPEMS M TaKWM CIIOCOOOM, KOTOPBINA
NpeCTaBsIeT HauOObIIee YI00CTBO ISl HAJIOTOIIATEIIbIITUKOB;

0) cucTema HaJoroo0JIOKEHHUS JIOJDKHA OBITh pallMOHAJIbHA,

B) cmoco® W BpeMsl IUIaTeka JODKHBI  OBITh  3apaHee HW3BECTHBI
HaJIOTOIJIaTENbIIHKY;

I') yIjiaTa Hajora Mmpou3BOJAUTCS B JICHS)KHOM WJIM HATYPaJIbHOM BBIPaKCHUHU.
34. Hanocosvimu pesudenmamu Poccutickou @edepayuu saensiomcs @usuueckue
auya:

a) Haxojmsmecs B Poccuiickoit @epepaiiii ¥ MOTy4arollfue J0XOA B OOIIeiH
CJIO)KHOCTHU He MeHee 183 nHel B rofy;

0) dakTuuecku Haxoxasmecs B Poccuiickoit deneparuy B 0O0IIEH CI0KHOCTU
He MeHee 183 aneil B TeueHue 12 ciaenyromux noapsii MECSIEB;

B) MOJIydaroliue J0XOJ OT HUCTOYHHKOB B Poccuiickoilt ®denepanuu B 00I1IIei
CJIO’)KHOCTH He MeHee 183 nHeil B roay;

r) dakTrnuecku Haxojsmmecs B Poccuiickoir denepanuy B 0OIICH CIOXHOCTH
He meHee 180 mHeill B roay.

35. Kpusas Jlagpgpepa xapaxmepu3zyem:

a) 3aBUCUMOCTh 00bEMa TOCYJapCTBEHHOTO [10XOJla OT CPEIHEro YPOBHS
HAJIOTOBBIX CTaBOK B CTPAHE;

0) 3aBHCUMOCTH CPEJIHETO YPOBHSI HAJOIOBBIX CTABOK B CTpaHE OT o0beMa
rOCYJapCTBEHHOI 0 JI0X0/1a;

B) 3aBHCHMOCTh 00BEMa TOCYJAPCTBEHHBIX PacCX0JIOB OT MaKCHMAaJILHOTO
YPOBHS HaJIOTOBBIX CTABOK B CTpPaHE.

36. @unancoswiii mexanuzm sKO4aem 6 ceosi:

a) dbopMbI, BUIIBI M METOJbI (DMHAHCOBBIX OTHOIICHHH, IOCPEICTBOM

KOTOPBIX OCYIIECTBIISICTCS 00pa30BaHUE M MCTIOIb30BaHNE (DHHAHCOBBIX PECYPCOB;

0) COBOKYIHOCTh OpraHM3AIIMOHHBIX ()OpM (PMHAHCOBBIX OTHOILICHUH;

B) (MHAHCOBOE 3aKOHO/IaTEIIHLCTBO.
37.  DyuxkyuonanbHuvle s1emMenmbl YRPAaieHUs PUHAHCAMU IO

a) IUITAHUPOBAHMUE, OIlepaTUBHOE yIpaBJieHHE, CTpaTeru4eckoe
yIpaBJIeHUE;
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b) CTpaTernYecKoe YIpaBiieHUE, ONIEPATUBHOE YIIPABICHUE, KOHTPOJIb;

B) IUITAHUPOBAHUE, ONIEPATUBHOE YIIPABICHUE, KOHTPOITb.
38. @uuancoeas nonumuka exnouaem 8 ceos:

a) JICHE)KHO-KPEIUTHYIO;

b) COLIMAIBHYIO TOJUTHKY;

B) SKOHOMHYECKYIO.
39. B kauecmese 0b6vekma (puUHAHCOB8020 YNPABIIEHUS BbLICIYNAIOM.:

a) JeHEKHbIE (POHIBI;

b) (buHAHCOBBIE PECYPCHI;

B) (DMHAHCOBBIC OTHOIIICHHUS.
40. Bepro/nesepHo OanHOe ymeepicoeHue:

a) PabGoTonarenu sBISIOTCS MaTeNbIIMKAMU CTPAXOBBIX B3HOCOB MEHCHOHHOTO
obecnieuenus Poccum.

6) Hanor Ha 106aBieHHYI0 CTOUMOCTD SIBIISIETCSI PETHOHATILHBIM HAJIOTOM.

B) MOXHO 3aKOHHBIM ITyTEM YUTH OT HaJIOTOO0JI0KEHUS.

r) Jlepuuur Oromxera BCeria BRIHYK/ICH.

1) 3BeHbIMHU (PUHAHCOBOW CHUCTEMBI SBISIOTCS TOCYIApPCTBEHHBIH OIOKET U
rOCyJapCTBEHHBIN KPEIUT.

¢) BuebromkeTHbIe POHIBI HIMEIOT CTPOTO 1IEICBOC Ha3HAUYCHUE U YIIPABIISIOTCS
B IIPSIMOM 3aBUCHMOCTH OT OFOJIKETa
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MEPEYEHB BOITPOCOB K UTOIOBOM ATTECTAILIUA

[E—

CoBpeMeHHbIE KOHIENIUHU CYIITHOCTH (PMHAHCOB.

duHaHCHI KaKk SKOHOMUYecKasi kateropus. OObeKThl, CYyObEKThI (PMHAHCOBBIX

OTHOULICHUH U UX B3aUMOCBS3b.

CraHoBieHre 1 pa3BuTHEe GUHAHCOBOU crcTeMbl Poccutickoit Denepamnum.

dyHKIIMU (PUHAHCOB.

@duHaHCOBAsI CUCTEMA, €€ DJIEMEHTBI U OCHOBBI IIOCTPOCHHS.

Hepapxuueckas cTpykTypa (PHMHAHCOBOW CUCTEMBI U OCOOEHHOCTH OTAETIHHBIX

YPOBHEM.

7. OpraHuzanmoHHas CTPYKTypa (PMHAHCOBOW CUCTEMBI: COCTaB
[EHTPAITU30BAHHBIX U JACLICHTPAIN30BaHHBIX (DMHAHCOB.

8. I'ocynapcTBeHHas (pMHAHCOBAsI MOJIUTUKA U ITAIbI €€ pa3paboTKH.

9. OcHOBHBIE TUIIBI (PUHAHCOBOM MOJIUTUKH W UX XapaKTEPUCTHKA.

10.HanpaBnieHnust rocyjapcTBEHHON (PMHAHCOBOM MOJIMTUKH U UX peali3alusl B
coBpeMeHHou Poccun.

11.DuHaHCOBBI MEXaHU3M: MIOHATUE U XapAKTEPUCTUKA €TI0 JEHCTBUS.

12.Yupasnenue puHaHcaMu: 0OBEKThI U CYOBEKTHI, LIEIH U 3a]1a4H.

13.Ponb enepanbHOro 610/keTa B COLUATBHO-I)KOHOMHUYECKOM Pa3BUTHH
Poccutickon ®@enepanum.

14.®rHaHCOBOE IUIAHUPOBAHUE U IIPOTHO3UPOBAHKE: COACPIKAHNE, 3HAUCHUE U
METO/IBI.

15.®unancoBbIil KOHTPOJb: CyIMIHOCTh MPUHLUIIBI OPraHU3aLUN U METOJIbI
IIPOBEJCHUS.

16.I'ocynapcTBeHHbIN (DPUHAHCOBBIN KOHTPOJIb U €r0 OpraHu3aIlusl.

17.Bunbl HETOCYAapCTBEHHOTO (DMHAHCOBOT'O KOHTPOJISI. 3HAUCHHE ayJNTa B
PBIHOYHOW SKOHOMUKE.

18.HanoroBas cuctema cTpaHbl U €€ 3HaueHHE B ((OPMUPOBAHUU JOXOTHOU YACTH
OroKera.

19.0cHoBHBIE (OPMBI OCYHIECTBIECHUS OIOIKETHBIX PACXOJI0B.

20.Jedunut OroaKeTa 1 €ro 3Ha4eHHe I SKOHOMHUKHU CTPAHBbI.

21.MeTo bl TOKPBITUS U CIIOCOOBI CHUKEHUS OFO/I)KETHOrO JepUIUTA

22 .HecbanancupoBaHHOCTb OO/KETA U €r0 3HaU€HUE JJI1 DKOHOMUKH CTPAHBI.
Crioco0b! oCcTHXEeHHs OanaHca.

23.Pe3epBHbIe POHABI B CTPYKTYpe prtHAHCOBOM crucTeMbl Pd: ncropus
co3nanusi, GOpMUPOBAHNE U HAMPABICHHS UCTIOIb30BAHMS.

24.I"ocy1apCTBEHHBIN JIOJIT: MTOHATUE U CTPYKTYpa. OCOOEHHOCTH JOJITOBBIX
00513aTeNbCTB OPraHOB BJIACTH PA3JIMYHBIX YPOBHEH.

25.PuHAHCOBBIE PECYPCHIL, PE3EPBBI UX POCTA B COBPEMEHHBIX YCIOBUSX.

.

AN
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METOJUYECKHUE PEKOMEHJAIIUHA OJIS1 IOATOTOBKH K
HUTOI'OBOM ATTECTALINU

['0OTOBUTHCS K UTOTOBOM aTTECTALIMKU HYKHO 3apPAHEE U B HECKOJIBKO ATaIlOB.

HeoOxonuMo oCyIecTBIATh IJIAHOMEPHYIO MOJATOTOBKY K CIade WTOTOBOM
aTTECTAlMH 110 JUCHMUIUIMHE B TeYeHne cemectpa. [ns aroro:

] IIpocMaTpuBaiiTe KOHCHEKTHI JICKUUK Cpa3y MOCIE 3aHATHH. DTO MOMOKET
pa3odpaThCsl C HEMOHATHBIMA MOMEHTAMU JISKIIMM W BO3HUKIITMMH BOIIPOCAMHU, TTOKA
ElIE JICKIUS CBEXKA B IaMSITH.

] berno mpocMaTpuBalTe KOHCIIEKTHI 10 HAdajla CJIEIYIOLIETO 3aHATHSA. JTO
MO3BOJIUT «OCBEKUTBHY» TMPEABIAYIIYIO JICKIUIO W IMOJATOTOBUTHCA K BOCHPHUSATHIO
HOBOT'O MaTepHaIa.

] Kaxnayro Hememo OTBOAUTE BpeMs Uil TOBTOPEHUS IMPONMIEHHOIO
Marepuana.

HenocpencTBeHHO Mpu MOATOTOBKE:

] YnopsiioubTe CBOM KOHCIEKTHI, 3aIMCH, 3aJaHHUS.

] Onpenenure Bpemsi, HEOOXOIUMOE BaM [Ji1 MOBTOPEHMS KaXJAOW 4acTh
(6moka) matepuana, BBIHOCUMOTO UTOTOBOM aTTECTAIIHH.

] PaznenuTe BOMPOCHI UTOTOBOM aTTECTAlUU Ha 3HaKomvle (10 JEKIUOHHOMY
Kypcy, CEMUHapaMm, KOHCTICKTUPOBAHHIO), KOTOPBIC TMTOTPEOYIOT JIMIIb MOBTOPEHUS U
HOGble, KOTOPBIE TIPUJIETCS OCBAaMBaTh CAMOCTOSTENbHO. HauHnTe ¢ TEM XOpomio Bam
M3BECTHBIX M 3aKPENUTE UX C MOMOIIbI0 KOHCIEKTa U y4eOHHMKA. 3aTeM MOMOJIHUTE
CBOM TeopeTHYecKuil Oarak HOBBIMU 3HAHUSIMH, 005S3aTEIHHO BOCIOJIb30BABIINCH
PEKOMEH0BAaHHOM JIUTEPATypol. JlenaiTe 3TO HECIIEIIHO U OCHOBATEIbHO, HE XKaJes
BPEMEHM HA COCTaBJICHUE TE3UCHBIX OTBETOB — W3-32 MEPETPY30K NaMITH B
CECCHOHHBIN TIEPHUOJ] BBI B JIFOOOH MOMEHT MOXKETE 3a0BITh TPOYUTAHHOE.

(] IIpaBUIBHO  HUCHOJB3YWTE€  KOHCYJbTAallUM, KOTOpPbIE  MIPOBOJUT
nperoaBaresb nepes sk3aMeHoM. [lpuxoauTe Ha HUX C 3apaHee MPOpPadOTaHHBIMU
CaMOCTOSITEJIbHO BOIPOCaMHU. BBl MOXKETE MOJIYyYUTh Pa3bICHEHHE IO IOBOAY
CIIOXKHBIX, HE JO KOHIIAa NOHATBIX TEM, HO HE pPACCUUTHIBANTE BO BpeEMH
KOHCYJIbTAIIUH HA UCUEPIBIBAIONIYI0 HH(GOPMAIIMH 110 COJIEPYKAaHUI0 BCETO Kypca.

Ecnu sx3amen npoxoaut B popme mecma (BbIOOpP U3 HECKOJIBKUX BapHUAHTOB
OTBETa), 0OpaTUTE BHUMAHUE Ha CIEAYIOIIME PEKOMEHIAIUU:

] BHUMATENbHO MPOUYUTANTE YKA3AHUS K TECTY.

] BersicHuTe: Ha/lO BHIOPATh OJIMH, HAWJIYYIIUW, OTBET WU BCE IMPaBUJIbHBIC
OTBETHL.

] TlpouwTaiiTe OCHOBHOW BONPOC OT Hauajda J0 KOHIA, 3aT€M KaXKIbIi
BO3MOYKHBIM OTBET OT Hayajia /10 KOHIIA.

] TlocrapaiiTech M3BJI€Yb M IMOHATH BCIO HH(MOPMALMIO, 3AJI0KEHHYIO B
MPEANOIAra€MbIX OTBETAX.

] Ecnu BBl 3aTpyAHSIETECh B BHIOOpE MPABUIHLHOTO OTBETA, BHIYEPKHUTE TE€ U3
MPEATIOIAra€MbIX OTBETOB, KOTOPBIE CYUTAETE 3aBEIOMO HEMPABUIbLHBIMM.

1 OOGpatuTe BHUMaHWE HA BCE OTPUIIATEIbHBIEC CIIOBA.
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1 OTBeTHI Ha BOMPOCHI CO CIOBAMHU «BCE BBINICYKA3aHHOE)» YacTO OBIBAIOT
npaBWIbHBIMHA. ECIM BBI 3HaeTe, YTO JBa M3 TPEX YCIOBHUU BBHIMOIHEHBI, TO «BCE
BBIIIICYKA3aHHOE» BECbMa BEPOSITHO.

1 Ecnm BBl COMHEBaeTeCh B YHCIOBOM OTBETE, OTOPOChTE MAKCHMyM U
MHHHMYM ¥ paccMaTpUBaiTe CpeaHNE 3HAYCHUSI.

1 Ecnu y Bac HET uei HacYeT OTBETA, MPOBEPHTE CXOMHBIC MPEATOJIATaeMbIe
OTBETHI, HAHOOJIEe CONEPKATEINbHBIA M3 MPEAINOIaraeMbIX OTBETOB - TOT, KOTOPBIH
COIEPXKUT OOJIbIIIE BCETO MHPOPMAITHH.

Kputepuu omeHku (B COOTBETCTBUU C (POPMHUPYEMBIMH KOMIIETCHIUSIMH |
IUTAaHUPYEMBIMH pe3yJIbTaTaMu 00 ydeHus):
— Ha OILIEHKY «OTJIMYHO» — CTYJCHT JOJDKCH MTOKa3aTh BBICOKUN YPOBEHb 3HAHWUN HE
TOJILKO Ha YpPOBHE BOCHPOWM3BEICHUSA U OOBACHEHHWS WHHOPMAIUA, HO W
MHTEIUICKTYyaJ bHbIe HABBIKW pPEHICHHUs MpoOJieM M 3a/7ad, HaXOXACHHUS YHUKAIbHBIX
OTBETOB K MpoOJieMaM, OIEHKH U BEIHECEHUS KPUTHICCKUX CYXICHHI;,
— Ha OLIEHKY «XOPOILI0» — CTYACHT JOJDKEH MOKa3aTh 3HAHMS HE TOJBKO Ha ypOBHE
BOCTIPOM3BEICHUS U OOBSICHEHUS WH(POpPMAIMH, HO U HMHTEIUICKTyaJlbHbIC HaBBIKU
pereHus mpobieM U 3a1a4, HaXOXK/ISHUSI YHUKATIBHBIX OTBETOB K MpodsieMam;
— Ha OLIEHKY «YA0BJIETBOPUTEIbHO» — CTYJICHT JI0JDKEH MOKa3aTh 3HAHUS Ha YPOBHE
BOCTIPOM3BEACHUSI W OOBSCHEHHS WHGOpMAIUU, WHTCIUICKTYaIbHBIE HaBBIKU
pelIeHust IPOCTHIX 3a/1a4;
— Ha OLICHKY «HeYI0BJEeTBOPHUTEIbLHO» — CTYJICHT HE MOXET MOKa3aTh 3HAHUS Ha
YpOBHE BOCIPOM3BEACHHUS M OOBSCHEHHS WHGOpMAIMU, HE MOXKET I0Ka3aTh
MHTEIUICKTYyaJ IbHbIe HABBIKU PEIICHUS MPOCTHIX 3a71ad.
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KOHTPOJIbHAS PABOTA

AHanmmM3 1 OIIeHKa COBPEMEHHBIX KOHIICIIIUNA CYIITHOCTH (DMHAHCOB.

DuHAaHCOBBIE PECYPCHI, PE3EPBBI UX POCTA B COBPEMEHHBIX YCIIOBUSX.

CranoBnienue u pa3Butre GUHAHCOBOM cucTeMbl Poccuiickoit deneparumu.

[lepcriekTuBbl pa3BuTUS (HOPM U METOAOB TOCYAApCTBEHHOW (PHUHAHCOBOIA

MOJIJICP’KKU Majoro Ou3Heca.

5. Pons  denepampHOTO OMOKETA B COIMAIBbHO-PKOHOMUYECKOM  Pa3BUTHH
Poccutickon ®@enepanum.

6. Ilencuonnniit dona Poccuiickoit denepannu, COBpEeMEHHBIC MPOOJIEMBI €ro
(G yHKIIMOHUPOBAHUS.

7. IlpoOnembl pasrpaHUYCHHS TOJTHOMOYMN ¥ B3aUMOJCHUCTBUS OPraHOB
(bUHAaHCOBOTO KOHTPOJIS.

8. Opranuzaiysi TOCYIapCTBEHHOTO (DMHAHCOBOTO KOHTPOJII B 3apyOEKHBIX
CTpaHax (Ha MpuMepe KOHKPETHOM CTpaHbI).

9. IlpuHuuMnbl W HaAOpaBlIEHUS PA3BUTHUS CUCTEMBbI (HUHAHCOBO-OIOKETHOIO
KoHTpoJisA B Poccniickon @enepanuu.

10.Metononoruss  OroJKeTHBIX  IiaTexxkedl B Poccuiickort  denepanuu:
NEPCIEKTUBBI PA3BUTHSL.

11.Equnpiii cuér @DepnepanpHOoro kasHaueiictBa MwuHpura Poccum kax
WHCTPYMEHT peryaupoBanus OroxeTHOM chepnl PO.

12.KoHuenuus nocTpoeHust enMHoro bankosckoro cuera Kaznaueiictsa Poccuu.

13.Pa3memienue cpencts (demepaapbHOro OMOKETa HA JEMO3UTHI B KPEIUTHBIX
OpraHu3alusaX Kak Mepa aHTUKpU3MCHOM mnonutuku IIpaBurtensctBa PO:
aHalu3 U oleHKa 3(h(HEeKTUBHOCTH.

14.AHanu3 nepcrneKTUB MCIOIb30BAHUSI COBPEMEHHBIX AJIEKTPOHHBIX IJIATEKHBIX
cepBucoB KaznauelictBa Poccun.

15.MuauMHU3aIis ~ HATUYHOTO  JIGHEXKHOTO  O0pameHusi B CEKTOpe
rOCYJAapCTBEHHOI'O YIIPABJICHUS KAaK HAIpPABICHHE PAa3BUTUS CUCTEMBbI
OIOKETHBIX TUIaTekei B PO.

16.0uenka 10OMTOBBIX pHCKOB (uHAHCOBOW cucteMbl P® B ycrmoBusix
HECTaOMJILHOW MHPOBON SKOHOMHUKH.

17.lHCTpyMEHTBI ~ BaIlOTHOM, (QuCKanpbHOM W  (POHIOBOW  HWHTErpallu,
OpUMEHSEeMble B Tporecce (QOPMUPOBAHUS €IUHOTO HKOHOMUYECKOTO
MIPOCTPAHCTBA.

18.Bimustnne  ¢uHaHCOBOM  TioOanmm3aluid  HAa  MHUPOBYIO  (DMHAHCOBYIO
apXUTEKTYPY.

19.Crabunu3aimoHHbIe CyBEPEHHBIE (POH/IBI.

20.CoeperaTenbHble CyBepeHHbIE (POHIBI 17151 OyIYIIHUX MOKOJICHUM.

b S
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TPEBOBAHUS K O®OPMJIEHUIO KOHTPOJBLHOM PABOTHI

3amanrie K KOHTPOJBHOW paboTe BKIIIOYAET BHINIOJIHEHHE pedepara 1o
3aJITaHHOMN TEME.

B nucbmeHHON paboTe CTyIEHT AOMKEH IMOKa3aTh 3HAHWE TEMbl HA OCHOBE
IYOOKOTO M3y4deHUs MOJ00paHHOW JUTEpaTyphl, YMEHHWE YETKO W SICHO HM3Jararb
CBOU MBICJIM, CBSI3bIBATH TEOPETUUECKHWE BOMPOCHI C peaibHOM kW3HbIO. [Ipy sTOM
CI€AyeT  YYUTBIBATH, YTO IO HEKOTOPBIM BONPOCAM JAHHOTO MPEIMETa HUIYT
JUCKYCCUH, W OTO TakXKe JODKHO HAWTH OTpaXeHHE B KOHTPOJIBHOW paboTe.
JKenarenbHO U3JI0KUTh U CBOE MHEHHUE 110 TOM WJIM MHOM mpoliieme.

KonTponpshas paboTa cTyneHTa JOKHA XapaKTEPU30BaThCS:

- YEeTKOH 1eJIeBOW HaNpPaBIECHHOCTBIO;

- JIOTMYECKOM MOCIEN0BATEIbHOCTHIO U3JI0KEHUSI MaTepUaa;
- KpaTKOCTbIO M TOYHOCTHIO (DOPMYIUPOBOK;

- KOHKPETHOCTBIO M3JI0KEHUS PE3YJIbTATOB PabOTHI;

- TPaMOTHBIM U3JI0KEHHEM U O(POPMIICHHUEM.

Jtanbl padoThbl HAJI KOHTPOJIbHOI padoToil
PaGoty Hanm KOHTpOJIBHOW PabOTOM MOXHO YCIOBHO TOAPA3ACIUTh Ha TPH
JTamna:

l. [ToaroToBUTENBbHBIM  3Tal,  BKJIIOYAIOMIMM  WU3Yy4YEHUE  IpPEIMeETa
WCCIIE0BAHNS,

2. N3noxeHne pe3ysbTaToOB U3YUEHUS B BUJE CBSI3HOT'O TEKCTA;

3. YcTHOE cooll1IeHne 1Mo TeMe KOHTPOJIBHON PadoTHI.

IoaroroBuTEJbHBIN 3TANl PA0OTHI

®opmynupoBka Tembl. [logroroBurenpHas paboTa HaL KOHTPOJIHHOM
paboToil HaumHaeTcs ¢ (HOPMYTUPOBKM TeMbl. TemMa B KOHIEHTPUPOBAHHOM BHJIE
BBIpAXKAET coJiepKaHue OYyaylIero Tekcra, (GUKCUpys Kak MpeIMET HCCIeIOBaHMS,
TaK M €ro OXuJaeMmblil pe3ynbTar. s Toro utoObl paboTa HaJ KOHTPOJIBHOU
paboTtoii OblIa yCHEIIHON, He0OX0AuMO, YTOOBI TeMa 3aKjrovajia B cede mpobiemy,
CKPBITBII BOIPOC (ake eclii HayKa y»Ke IaBHO Jlaja OTBET Ha 3TOT BOMPOC, CTY/IEHT,
TOJIBKO 3HAKOMSIIMNCS C COOTBETCTBYIOIICH 00NACThIO 3HAHUU, OyIET BBIHYXKICH
UCKAaThb OTBET 3aHOBO, YTO JAacCT TOJYOK K Pa3BUTUIO  MPOOJIEMHOrO,
UCCIIEA0BATENBCKOTO MBIIILICHUS ).

IMouck mcrounukoB. ['pamoTHO chopmynmupoBaHHas Tema 3adUKCHpOBaja
IpeIMeT M3Y4eHHs; 3aJada CTyJeHTa — HaWTH WHQOpMaIWI0, OTHOCAILYIOCS K
JTAHHOMY TIPEIMETY U Pa3pelInTh MOCTaBICHHYIO MTPOOIEMY.

BrinosnHeHre 3TOM 3a7ja4 HAUMHAETCS C MOMCKA UCTOYHUKOB. Ha 3TOM 3Tame
HEO0OXOJIMMO BCIIOMHHTB, KaK pabOTaTh C SHIMKIIONEIUIMHU U SHIMUKIONEIUYECKUMHU
croBapssMu (oOpamarb 0co60e BHUMaHUE HA CIUCOK JUTEPATypbl, IPUBEICHHBIA B
KOHIIE TEMaTUYECKON CTaThH); KaKk paboTaTh C CUCTEMAaTUYECKUMH U al(paBUTHBIMU
KarajoramMmyu OuOIMOTEK; Kak oO(OpMISTH CHUCOK JUTEpaTyphl (BBIMTUCHIBAsS
BBIXO/THBIC JJAHHBIC KHUTH M OTMEUas OMOIMOTEUHBIN QD).
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Padora ¢ wucrounukammu. PaboTy ¢ HCTOUHMKAMH HaJ0 HAYWHATH C
O03HAKOMUTENBHOTO UYTEHUS, T.€. MPOCMOTPETh TEKCT, BBIACIAS €r0 CTPYKTYpPHBIE
eauHupl. [Ipy 03HAKOMUTETPHOM YTEHHM 3aKJIAJKaMH OTMEYAKOTCS T€ CTPAHULIbL,
KOTOpbIE TpeOyroT Oonee BHHMATEIbHOIO U3YYEHUS.

B 3aBucHUMOCTH OT Pe3ylbTaTOB O3HAKOMUTEIHLHOTO YTEHHUS BBIOMpaeTCs
TanbHENIH criocod paboThl ¢ UCTOYHUKOM. Ecim miis paspernieHus mocTaBiIeHHOM
3alayu TpeOyeTcsi M3y4eHUE HEKOTOpPhIX ()parMeHTOB TEKCTa, TO MCIOJb3yeTCs
METO/I BHIOOPOYHOTO YTeHUs. Eciu B KHHWre HET MOAPOOHOTO OTJIAaBICHUS, CIEAyeT
o0paTUTh BHUMAaHHE YICHHUKA HA TIPEIMETHBIC M UMEHHBIE YKa3aTEIH.

N36panHbie (hparMEeHTHl WM BECh TEKCT (€CJIM OH LEIMKOM MMEET OTHOLICHUE
K Teme) TpeOyloT BIYMYHBOTO, HETOPOIJMBOTO UTEHUS C «MBICICHHOU
popaboTKOW» MaTepruania. Takoe YTeHWe MpearnoiaaraeT BoifecHue: 1) TJIaBHOTO B
TEKCTE; 2) OCHOBHBIX apryMeHTOB; 3) BbIBOJI0B. Oc000e BHUMaHUE CIIEYEeT 00OpaTUTh
Ha TO, BBITEKAET TE3UC U3 APTYMEHTOB WJIN HET.

HeoOxonuMo Takke mpoaHaIu3upoBaTh, KAKUE U3 YTBEPKIACHUN aBTOpa HOCAT
npoOJIeMaTUYHbIM, TUMOTETUYECKUH XapakTep U YJIOBUTh CKPBIThIE BOIMPOCHL.
[loHsATHO, YTO yMEHUE TaKUM 00pa3oM paboTaTh C TEKCTOM MPUXOAUT JAJEKO HE
cpa3y. Haunmyumuii cnoco0 HaydMThbCS BBIIETSATH TJIABHOE B TEKCTE, YJIABIMBATH
poOJIEeMAaTUUHbBIN XapaKTep YTBEPKIECHUH, JaBaTh OLICHKY aBTOPCKON MO3UIIUU — TO
CPaBHUTEIILHOE YTEHHUE, B XOAE KOTOPOrO CTYAEHT 3HAKOMHUTCA C Pa3JIMYHbIMU
MHEHUSIMHU 110 OJHOMY K TOMY K€ BOIPOCY, CPaBHHBAaE€T BECOMOCTb H
JIOKa3aTeIbHOCTh APryMEHTOB CTOPOH M JENaeT BbIBOJ O HauOoJbIIei
yOeIUTEeIbHOCTH TOW WJIM UHOW TO3UIUH.

Co31aHue KOHCIEKTOB /ISl HANUCAHUSA KOHTPOJbHO padoThI

[loaroToBUTENbHBIA H3Talm pabOTHl 3aBEpIIACTCS CO3JaHUEM KOHCIEKTOB,
(UKCHPYIONTUX OCHOBHBIC TE3WCHI M apryMEHTHI. 3/1€Ch BaXXHO BCIIOMHHUTH, YTO
KOHCIIEKTBHI THUIIYTCS HA OJHOW CTOPOHE JIUCTA, C MOJSIMHU M JTOCTATOYHBIM IJIS
WCIIPABICHUSI U PEMAPOK MEKCTPOUYHBIM PACCTOSHUEM (3TH IMpaBUiia COOJIOIAIOTCS
JUIsl ynoOcTBa peAakTupoBaHusi). Eciu B KOHCHEKTaX NPUBOMASTCS LUTATHI, TO
HEMPEMEHHO JIOJDKHO OBITh JAaHO YKa3aHWE Ha HUCTOYHUK (aBTOp, Ha3BaHHUE,
BBIXOJIHBIE JaHHBIE, No CTpaHHUIIbI).

[Io  3aBepuieHMM  NPEABAPUTEILHOIO  3Talma  MOXHO  IEPEXOJUTH
HEMOCPEACTBEHHO K CO3JaHUI0 TEKCTa KOHTPOJIbHOU PabOTHI.

Co3naHue TeKkcTa

OO0mme TpedOBaHMA K TeKCTY. T€KCT KOHTPOJIbHOW padOThI AOHKEH MOAYHHATHCS
orpeneseHHbIM TPeOOBaHUSIM: OH JOJDKEH PacKpbIBaTh TeMy, 00Ja1aTh CBA3HOCTHIO
U 1EJIbHOCTHIO.

PackpbiTe TeMbl MpeAnojaraer, 4YTro B TEKCT€ KOHTPOJIBHON paboThI
U3JIaraeTcsi OTHOCSIIMICA K TeMe MaTrepuan U MPeAsIaraloTcsl MyTH pelleHus
coJepxaileiics B TeMe MpoOJeMbl; CBSI3HOCTh TEKCTa IPENIOJaracT CMBICIOBYIO
COOTHOCHUTEIIbHOCTh ~ OTAEJbHBIX KOMIIOHEHTOB, @ LEJIbHOCTh - CMBICIOBYIO
3aKOHYEHHOCTh TEKCTA.

C TOYKHM 3peHHsl CBA3HOCTU BCE TEKCTBI JEJATCS Ha TEKCTHl - KOHCTATallUH U
TEKCTHI - PACCYXACHUS. TEeKCThI-KOHCTATAlUU COAEPKAT PE3yJbTaThl O3HAKOMIICHHUS
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C TIpeaMeToM W (UKCHUPYIOT YCTOWYHMBBIE W HECOMHEHHBIC CYXIeHus. B Tekcrax-
pacCyXIAEHUAX OAHU MBICIH M3BJIEKAIOTCS W3 JIPYTHX, HEKOTOPBIE CTaBITCSA IOJ
COMHEHUE, TACTCS UM OLICHKA, BBIIBUTAIOTCS PA3JIMYHBIE TPEAITOTI0KEHUS.

I[lnan koHTpoOJbHOM padoThl. l3MOXKEHME MaTepuana B TEKCTE JOJDKHO
MOAYMHATHCS OMNPENCICHHOMY IUIAaHY - MBICIUTENBHOM CXeMe, TO3BOJISIONICH
KOHTPOJMPOBATH TOPSJAOK PACHOJIOKEHUS YaCTEHM TEKCTa. YHHUBEPCAJIBHBIN IIJIaH
HAy4YHOTO TEKCTa, MNOMUMO (QOPMYIUMPOBKM TEMBbI, MPEANONAracT H3JI0KEHUE
BBOJHOT'O MaTepuajia, OCHOBHOTO TEKCTa WM 3akitoueHus. Bce HaydHbIe paboTHI - OT
KOHTPOJIBHOU PAOOTHI 7O JAOKTOPCKOW IHUCCEPTAMU - CTPOSTCS MO ITOMY IUIAHY,
MIO3TOMY BaKHO C CaMOTr'0 Hayaja Hay4YUThCS IPUIAEPKUBATHCS TAHHON CXEMBI.

CTpyKTypa KOHTPOJIBLHOH PadoThI

Texcmosas yacms KOHTPOJIBHOW pabOThl B OOIIEM Cllydae JOJIKHA COAEpPXKaTh
CJIIEAYIOIIYE OCHOBHBIE 3JIEMEHTBI:

- TUTYJIbHBIU JIUCT;

- COIEpI)KaHUE;

- BBEJCHHUE;

- OCHOBHYIO 4acTb (pa3/ensl, IOAPa3Aeibl);

- 3aKJIIOYCHUE;

- CIMCOK HCHOJIb30BAaHHBIX UCTOYHHUKOB;

- TPWIOKEHUS.

[locne TMUTYNBHOTO JIMCTA HAa OTAEIBHOW CTpaHUIE CIEAyeT OorjaBieHue (IiaH,
coliepKaHue), B KOTOPOM YyKa3aHbl Ha3BaHUS BCEX pa3AeioB (IIYHKTOB IUIAHA)
KOHTPOJILHOW pabOThl M HOMEpa CTPaHUI], YKa3bIBAIOIIME HAYAJI0 ATHX pPaslejioB B
TEKCTE KOHTPOJIBHOU paboThI.

[Tocne ornaBneHus crnemxyer BBeacHue. OO0beM BBemeHUs cocraBiseT 1,5-2
CTpaHUIIBL.

OcHOBHasi 9aCTh KOHTPOJHHOM DPAOOTHI MOXKET WUMETh OAHY WJIA HECKOJIBKO
r7aB, cocrosummx u3 2-3 maparpadoB (MOAMYHKTOB, pa3feiioB) W Mpearnojaraet
OCMBICIIEHHOE ¥ JIOTHYHOE M3JIOKEHHE TJIABHBIX MOJIOKEHUN U HIEH, COMEPIKAIIIXCS
B U3YUEHHOW nuTepaType. B TekcTe 00si3aTeNnbHBI CCHUIKM Ha MEPBOMCTOYHUKH. B
TOM CIIy4ae eCJH IUTUPYETCS WU HCIONb3YeTCs Ybs-THO0 HEOpPAMHAPHASI MBICIb,
ujesi, BBIBOJ, IPUBOMUTCS KaKOM-TMO0 1udpoit Marepuan, Tabnuiy - o0s3aTeabHO
clieJaiiTe CChUIKY Ha TOTO aBTOpa y KOTO BbI B3sUIM JaHHBIA MaTepUal.

3aKiIroueHne COACPKUT TIIaBHBIC BBIBOJBI, 1 UTOTH W3 TEKCTAa OCHOBHOM 4YacTH,
B HEM OTMEYaeTCs, KakK BBIIIOJIHCHB 3aJa4ll ¥ JIOCTUTHYTBI JIM  TICJIH,
copMyTUPOBaHHBIC BO BBEJACHHUH.

bubmuorpaduss  (cmucok  JauTepaTypbl)  37eCh  YKa3bIBaeTCS  pealibHO
UCTIONIb30BaHHAs JUIA HAaNHCAaHMUS KOHTPOJIBHOM paboThl auTeparypa. Crucok
COCTaBJISIETCS COTTIACHO TIpaBHJIaM OMOIHOrpadUuecKoro onrucaHusl.

[TpunoxeHne MOXET BKJIIOYATh Tpa(UKH, TaOIUIIBI, PACUCTHI.
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Tumynvuotii aucm opoOpMISIETCS B COOTBETCTBHHM C THUIOBBIMHU (hopmamu,
ycTaHoBJIIeHHbIMU B MI'TY. TuTynpHBIM JIMCT 3allOIHAIOTCA MAalIAHONHUCHBIM
cnocobom. Dopma mumyabHoco aucma PpabOTBI  ONpENeNeHa CTaHAAPTOM
YHUBEPCUTETA U TIPEJCTABJIEHA B npuaoxcenuu A.

Cooeporcanue BKIIOYAECT BBEJCHHE, HANMEHOBAHHE BCEX  Pa3/eiioB,
MOJIpa3JeoB, MYHKTOB (€CIM OHM WMEIOT HAaMMEHOBAHWUE), 3aKIIOYEHHUE, CIHUCOK
MCIOJIb30BAaHHBIX UCTOYHUKOB U HAMMEHOBAHUE MPUIIOKEHUHN ¢ YKAa3aHUEM CTpPaHMII,
C KOTOPBIX HAYMHAIOTCS 3TU D3JEMEHTHl KOHTPOJbHOM paboTel paborhl. CioBO
«COHEPXAHHME» 3anuchiBalOT B BHUJE 3arojoBKa, CHUMMETPUYHO TEKCTY,
IPOMUCHBIMU OYKBaMHU.

Bo 66edenuu xpatko xapakTtepusyercs npobiema, PEUICHHI0 KOTOPOM
MOCBSIIIEHA KOHTPOJIbHAS PadO0Ta CTYICHTa-BBITYCKHUKA. BayKHBIM IPH OTIpeIeIICHUN
pOOJIEMBI SIBJISIETCS. BONPOC 00 €€ axkmyaibHOCmu W COOTBETCTBUS TPeOOBaHUSM
COBPEMEHHOTO COCTOSIHMSI TEOpPHHM, TPAKTHKKA ¢ TPOU3BOJACTBA. Takxke B
00s13aTEIbHOM TOPSIAKE BO BBEJACHUM HEOOXOAMMO yKaszaTh yeib pPaOOTHI H
HKOHOMUYECKYIO Ye1eco0Opa3sHoCmb.

Bo sgedenuu neodbxoaumo:

- OXapakTepu3oBaTh npobaeMy, K KOTOPOM OTHOCUTCS TeMa, H3JIOKUTH
UCTOPHIO BOMpPOCAa, AaTh KPAamKyl0 OYeHK)y COBPEMEHHOMY COCTOSHHIO
TEOpUHU, TIPAKTUKU W TPOW3BOJCTBA, MPUBECTU XAPAKMEPUCIUKY 0OA30801
ompacau (MOJOTPACTN) IKOHOMUKH;

- chopMyIupoBaTh 3a0ayu O TeME KOHTPOJIbHOU paboThI;

- TIEPEUYUCIUTH Memoobl U cpedcmad, ¢ TOMOUIbI0 KOTOPHIX OyayT peuiarbes
TIOCTaBJICHHBIE 3a/1a4H;

- KpaTKO M3JIOKHUTH OXKHJIAEMBIC pe3yibmambl.

Cnoso «BBEJIEHHME) 3anuchiBalOT B BHUJIE 3arojiOBKa, CAMMETPUYHO TEKCTY,
nponucHeIMU OykBamu. Pexomennyembiii o0beM «BBEJEHUA»  nHe Oonee 2
CTpaHML.

Ocnosnaa uacmp KOHTPOJIILHOM pabOThl JODKHA COOTHOCUTBHCS C TIOCTaB-
JIEHHBIMU 33Ja4yaMHi. B 3aBUCMMOCTH OT TOro, Kakve 3aJayd CTOSIT MEPE] aBTOPOM,
OCHOBHAsI YaCTh JCJIHUTCSA HA PA3JEJibl, KOTOPhIE B CBOK OYEPEAb MOIYT COAECPXKATh
nojpasfesbl (MyHKTbI, MOAMYHKTHI). PekoMeHnnyemblii o0beM «OCHOBHON 4YacTu»
15-17 crpanuil.

3axknwuenue JOKHO COAEPXKaTh KpaTKHE 6bl1600bl 10  pe3yjbTaTam
BBITIOJTHEHHOM pa0OThl, OLIEHKY MOJIHOTHI PEIIEHUS MOCTaBICHHBIX 3a0ay.

3aronioBok «3AKJIFOUEHUE» 3anuchiBaloT B BUAE 3arojOBKa, CUMMETPUYHO
TEKCTY, IPOMUCHBIMU OyKBaMHU.

3akmroueHue HE JOKHO COJEpP)KaTh IEpecKas CoAepKaHUs  paloTHI.
Heo0OxonuMo MoABECTH UTOTM TEOPETUYECKON M MPAKTHUYECKOW pPa3pabOTKU TEeMbl
WCCIIeIOBAHUS, OTPA3UTh PEIICHUE MTOCTABICHHBIX 3a/1a4, MPEAJIOKUTH 0000IICHUS 1
BBIBOJIBI 110 HMCCIIEyeMO TeMe, ChOpMYIUPOBATh MPEAJIOKEHUS U PEKOMEHIAIUH.
Pexomennyemsrii 06bem «3AKJIIFOUEHUA» wHe Gonee 2 crpanuil.

Cnucox ucnonb306aHHbIX UCHOUHUKOE JTOIDKCH COJACPKATb CBCACHUA 00
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WCTOYHHUKAX WH(HOPMAIUHA, WCIOIB30BAHHBIX TIPH BBIMIOJHEHUH KOHTPOJIBHOU
paboTel. B cnircok BKIIIOYAOT BCe MCTOYHHMKH WH(MOpMAIMU, HA KOTOPHIE MMEIOTCS
CCBUIKHU B paboTe B ajihaBUTHOM TOPSIIKE.

3aronoBok «CIIMCOK NCIIOJIb30OBAHHbBIX MCTOYHMKOB) 3amnuceiBaroT
CUMMETPUYHO TEKCTy MponucHbIMU OykBamu. Ilpumep odopmiieHust chucka
WCII0JIb30BaHHBIX HCTOYHUKOB MPEJICTaBICH B npuaoxcenuu b.

TpeOoBanusi, npeabsiBisieMble K O(QOPMJIEHHMI0 KOHTPOJBLHOH PadOTHI.
[Tucats paboTy HAZO TPAMOTHBIM SI3BIKOM, HE IOMYCKATh HE MPUHATHIX B JIUTEPATYPE
COKpaIlleHUH Ha3BaHWH, CJIOB W T.N. Ecnu mpUBOASATCA UUTAThI, TO OHU JIOJKHBI
3aKIII0YaThCsl B KaBbIUKU. CChbUIKM (CHOCKM) Ha HCHOJb3yeMble TaOMHUIIbI, LHUQPHI,
paboOThl, KaK TpPaBWIO, MPUBOASATCS BHU3Y CTpaHUIbL. [IpaBUIBHO yKa3bIBaTh
UCIOJIb3YEMbId MCTOUYHHK, OTpa)kas BCE BBIXOAHBIC JNaHHbIE ((haMUIUs, WHUIHAIIBI
aBTOpa, Ha3BaHUE MCTOYHHMKA, MECTO U T'0Jl U3/IaHMS, HOMEPA CTPAHUL UCTOYHHUKA).
Pabota BbIMONHSIETCS HA OJIHOM CTOpOHE JMcTa craHjgaptHoro ¢opmara. O0beM
pabotel — He Oojyiee 20 cTpaHuI] MeyaTHOro Tekcra Ha jucte A4 (210x297mm),
WORD, Times New Roman 14, unrepsan 1,5. [lons: BepxHee, neBoe, Hrkaee — 20
MM, ipaBoe — 10 mM.

Bce nucThl KOHTPOJIBHOM pabOThl JOJKHBI OBITH MPOHYMepoBaHbl. Kakmbiit
BOIIPOC B TEKCTE€ JIOJDKEH MMETh 3arojlOBOK B TOYHOM COOTBETCTBUU C
HAaMMEHOBAaHUEM B ILJIAaHE-OTJIaBICHHH.

[Ipn Hammcanmum u OQOPMIICHHH KOHTPOJIHHOW pabOTHI CieayeT u30erarhb
TUTIAYHBIX OMMOOK, HAIIPUMEP, TAKUX:

- TIOBEpXHOCTHOE  H3JIO)KEHHUE  OCHOBHBIX  TEOPETHUYECKUX  BOMPOCOB
BBIOPAHHOM TEMBI, KOT/Ia aBTOP HE TMOHUMAET, KaKue MpoOJIeMbl B TEKCTE SBIISFOTCS
[JIaBHBIMU, & KAKU€ BTOPOCTENEHHBIMH,

- B HEKOTOPBIX ClydasX MpoOJieMbl, paccMaTpuBaeMble B paszzeliax, He
PacCKpHIBAIOT OCHOBHBIX ACTICKTOB BHIOPAHHOM I KOHTPOJIbHAS paboTa TEMBI,

~ JIOCJIOBHOE MEPENUChIBAHUE KHUT, CTAaTe U3 UHTEPHET U T.1.
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[Tpunoxenune A

MUHUCTEPCTBO HAYKHU U BBICIIETO OBPA3OBAHUS PO
®EIEPAJIBHOE T'OCYJIAPCTBEHHOE BIOJIKETHOE OBPA3OBATEJIbHOE
YUPEJXIEHUE BBICILIETO OBPA3OBAHUS
«MATHUTOI'OPCKUM IT'OCYJAPCTBEHHbBIN TEXHUYECKU
VHUBEPCUTET UM. I'.1I. HOCOBA»

(®I'BOY BO «MI'TY um. .. HOCOBAY)

Kadenpa skoHoMHku 1 prUHAHCOB

KOHTPOJIbHAS PABOTA

1o aqucuuruinae Teopus GuHAHCOB

Ha TEMY:
HcnonanTens: CTyJEHT(Ka) Kypca, rpymnmna
(®.1.0.)
PykoBoauresns:
(®.1.0. 10mKHOCTD, Y4. CTENEHb, Y4. 3BaHUE)
Pabora nonymena k 3ammre " " 20 T

(moamuchk)

"

PaGora 3amuiena " 20 T. Cc OlleHKOMH

(otienka) (MOJIHKCH)

Marnautoropck, 20
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IIpunoxenue b

TTPUMEPBI O®OPMJIEHHS TTO3ULINN PA3JIEJIA
«CIIMCOK UCIIOJIb3OBAHHBIX NICTOYHUKOB»
KOHTPOJIbHOUM PABOTHI

[Tpumep oopmiieHUS CTaHIAPTOB;

. TOCT P 51705.1-2001. Cucrtemsl kauecTBa. YTpaBiIeHHUE KAYECTBOM MHILEBBIX
npoykToB Ha ocHoBe mpuHIUIOB XACCII. O6mme TpeGoBanusa. TpeGoBaHus
[Tekct]. Been. 2001-07-01. M.: T'occranmapt Poccuu: UIIK U3a-Bo ctaHmapros,
2001. 15 c.

[Tpumep oopMiIeHHS FITEKTPOHHBIX HCTOYHUKOB:
. http://www.proco.ru/haccp 6.htm

. MexayHapoaubsie  MpodecCHOHaNbHBIE  CTAaHIAPThl  BHYTPEHHETO  ayjWTa.
http://www/iia-ru.ru/goods/index.html#top.

[Tpumep odopmiieHUs CTaTbU U3 KypHAJIa, Ta3€Thl:

. Apmakynu, B. Cucrema XACCII: poccuiickoit Bepcuu — 1Ba rojga. CTanaapTel u
KauecTBO [TeKcT]: HAyYHO-TEeXHUYECKUM M SKOHOMUYECKUN KYpHA/ ydpeauTeb
I'occrangapt Poccun. M.: PUA «Cranaaptel u kadectBoy». 2003. Ne 9. C. 85-87.
ISSN 0038-9692.

. Kaitmes, B.I'. CoctosiHHE U pa3BUTHE NMPOAOBOJBCTBEHHOrO0 KoMIUiekca Poccum.
[TumeBas mpombIIeHHOCTh [ TEKCT]: HAyYHO-TEXHUUECKUI KypHAT/ yIpeIuTeh
«ITnmenpomuzaary. M.: Iumesasa npombinieHHOCTb. 2006. Ne 3. C. 6-8. ISSN
0235-2486.

[Ipumep odopmileHHsT KHUTH OJTHOTO aBTopa:

. Kpumrrodosuu, B.1. ToBapoBeneHue u s3KCrepTrsa npo10BOJILCTBEHHBIX TOBAPOB
[Texct]: ywueObnuk / B.M. Kpumrodosuu. M.: WM3parenscko-Topronas
xopropanus «Jlamkos 1 K, 2008. 592 c. ISBN 978-5-91131-495-8.

[Tpumep onucanusi KHUTH O] peAaKIUeH:

. Maromeno, M.JI. VYmpasineHne Ka4eCTBOM B  OTpacisiX  IHUIIEBOMU
npomsbiiuieHHocTH [Tekct]: yueOnoe mocodbue /M.J[. Maromenos, A.B. Prious.
M.: «Jamxos u K%, 2006. 192¢. ISBN 5-94798-892-5.

. Pebe3oB, M.b. DxoHoMuKa npeanpusTHs MOJIOYHOM mpombinuieHHOCTH [Tekcr]:
yueOHoe nmocooue / M.b. Pede3os, C.B. Manbuio, A.H. 3aiinieB. Marautoropck:
MI'TY, 2007. 123 c.

HpHMep OIIMCaHWA KHHUTH IO 3arjIaBUCM.:

1. Maremaruka [Tekct]: ydebnoe mocobume / FO.M. Jlanwmmos, JILH.
Kypbenko, I'.A. HukonoBa u ap.; nox pexn. JI.H. Xypbenko, I'.A. HukoHoBO}A.
M.: NHOPA-M, 2011. 496 C.
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YyeOHoe TEKCTOBOE JIEKTPOHHOE U3/IaHHE
AouaoBa Maxaobar I'ymapoBHa
TEOPUSA ®UHAHCOB

VY4yeOGHOE mocooue

OTBETCTBEHHOCTH 34 COACPIKAHUC BO3JIaracTCd Ha aBTOPOB
I/ISIIaCTCH IIOJIHOCTBIO B aBTOpCKOﬁ peaaKkuuu

1,14 M6
1 anektpoH. onT. Juck
Tupax 20 3k3.

r. MarauToropck, 2023 ron
OI'BOY BO «MI'TY um. I'.1. HocoBa»
Anpec: 455000, Poccus, UensOnHckast 001acTh, . MarHuTOropck,
np. Jlenuna 38

OI'BOY BO «MarHuToropckuii rocyapcTBEHHBIMI
TeXHUYeCKuM yHuBepcuret uM. I'.1. Hocoa»
bubmmoTeuno-uHPOPMAIMOHHBIA KOMILIEKC
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